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leAeu ANjlefen'f O5+dnjUA+T Gif KfeGie Uf aA Yk) 2 BDLb.3 
ad? oGk f Olek 
GRELKK (25 KGZA K Ged2 wef VARIA ffenlf CSKFEGR UF NifAk.4 
yADig AEG! GEA/cfA Ux Gdf INF feb OZER OT Kf adaf Wiig ZntA 
Lycktfo | T 6 tok fect UF Wait a UF CGY AT ADALAEE 
2 [eK (DFfentf OS2T eae Orig Uf 2G UF Y hy yz LDL Fefif U' 2kk.5 
K@eodk yai7Gp NDH G2 DU efes. ePCcYGp! oi (G Kf YGpLpz 
ho yoaz Lzagetily KGEGT |f AD 0G If YG@pN DS G2 2 1 
:KoGIEl 02 ho Dae I NAINA ONSHZ 6 
+E + Aol OS +OaR de NNIGE | Zeon) Wott You Ad nid? 
ag UF Binge Wade Nig OF Af Niidé | aZepRDt @ UWFezdf 
OS KjeGit UF 2Ak 2 T AA ydok fa U AE RUF taf C5 Ngo NEAT 
OnB.05 Com Uf NridkA UW GER UF Nride Coat f GE + ch VARIA affentf 
4+ offfGerD 
:ON}t oft OS! oY de K ARF GB 
ausA eTeHE Cun UF aGidk Us War i ACT RUF yudomy KyApD* 
UKenGT if WuIGr6 Y Gung UF eGrP ALS UcAgaoy Lfetaiziipir Af WuTERy 
Glo... 1 OE Ref Adif YOR Te Ly Feu If Umetf OMFS NRE Ux Yep 
ABT KGEU fA UeQA KjeGa UF yGdit |Bar KGETRA Ligilt * 
Oni UF 2G UF yin TIAt Geis BA GEBU Gag UF VARIA affentf Lynd ceatuy 
DZOrf W off Yéu Adit bia KETIPA KGAA ama KICE of * 
:ONM @ifenlf +Z2F KGRFAAG df? BRA NIaREA/AT olf 


H!GAGLIF Wadi Wapsst Geek Gaep\ KfeGR UF +G2k 1!GA e 
(ANDI) e@it UF ecko + acai 
,OZGQUAT FE feof OLA = DYaE(CNES) « 
.(¥ feu Diag tet +GGF lefeA « 
+@Ffen|f || GDEGET ofA DiZL! OMAR et2df (CNIS) « 
KG oi! OGAF LAAXBF (ONS) « 
.O®PROMIGAS & Diize 
(1 2¢2d|| LH affentf | Live 
age Uf 2k (BGR UF LiGZ! +dezf 111 aob2ein Uf ameqki !o1 Set UE 
1622 OGWF tdgAWUNCTAD) +1 lAGRDZtoldh REF edd? Oulsif 
+ Glialf + kad? e@¢k Waiif || Wp Wear) OABF ALY SAR WyAeRIDIeAT df 
GoAde} def +h AU OGRE Womc) leGRDZ 
2 URBAZ PAGRAZyT od KICF 09 LHAeU SAGE KEGIH yO * 
.KagRUf ypc Ynfedk 
:hosge [EK SOREDAD EOE lay Zz 
LOD ySF +086 ANIGin'f LHA Unhys 3 #1 feADYlok aGR UF YAU Adt.b 
KOZDORF WLP If + alt Ke feted jAt dézif GA KokleG U! Lainif +meByA 
ALG! +X FLfeb Prk U + 0G KGRRaE GBS . {Gin sAaPD YA Ad FAN) 
ALP + Oe KJeARErUHedaien|f Seam UF 
ARH H#Ge WHER Uf Yau Adz iAcg O8f +adiif yRBF LiroL pe 
ORFA Uose Dt offenlf +z Lyz'yARL] o Dxbatdd? HEC! +UlASF 
+doaia} feat KIG+ @ Uefen'f OSi Anjlf Lear aga ogia Un UkulAdg 
| AAO LES OG Ui! NBGEZLDSE. leref |) BABCaBEF yer ACERS DS (WS 


yor FAK U WezAr Adee + cetbk HT fer yank otad fANA WS +eGP +4 BZ 
Oziur Kip Ot ofp Gr Rd? 
Kfefel!f' Lag Kok"l 1 ZI o@ RE U! AePLEAD IfeAd pt !Ge || GA 
id Offen|f tzdih LWA dotinf yRCOP LE HAE HL fep ydz + doiidf +E UF 
YGF | GEA AG Uf Ofelif HO > APE UNG HAHPADE 0G ML Polos 
YER ONL !ovAT Af yriDLUats CPUF + Gini YARIS UA Lefen!f C5 Ozfeelf 
FL fepDBREPF ORf | Zfeelf yO df Gp PESLD 
CT died di: LZ tzdhhogAs + aps diidz4 SPL Ap felt pt !Ge || CHA 
i OT dE AG Rot leny LAF Kok() Bixprol &Z Codet GY!GDF Utoo1 +E 
LHA ."@ c5eT YA yARhS LAGE yeld OU | doe KjeGR UF YER f I HZ 
YG ANGG25 DE UGG UF yABE U' ad ET dd BAISKCT Af HG IAN 
4G Ft oeep+T GA Guy iy + aif +a iF 
:KoGIEL HGig - 8 
NijAK GHA off ANI ABZU ConA Caf veto KGET If T Ig Aaj 
OBIS GiinAL_LLEPUF LGoGh 
yAT off +e A Wty Anh Gini hot |Biae + Xiotf ynfediA oft df lap j* 
KOgRUF yifAdd BFenIf 116 +T GA WH nkzZ 
CREE d2 GREKICE olf U zy eg k* 
SPN Ts Fe 2 |KORIA UK Gif U' zn} Lindl + Baap KYGenUf * 
eel DLNZeHtak GHAZVAT olf Hedk KIC ofA KGiadF LP2etwD oti 
A Lgite 
toe Gif afenyfA WpemLEIDNK DER dF Guz iryT K OURS led + Seah * 
| Qh De U aR KICE oA Giada | BAT oD INH BRL Hak CRF 
. Lfztip frpA KA vitor k 


‘KoGEvpiil UO} 9 
HLfeaf Yeu Ada nicsime GO ota OF 2 fENIA U cap Gur i az 
: OG Adolf! LAAT SHR OSt dd feho 
yO & DANS eGR Ui! +4 CUF MBYA +@bUy 7 UF yAaS YAR yT af * 
| HA LEG UF LENS Of oR +E UF K@RLUY yank BIA Hy Cole yoeif 
C5eq UF Bild !oGPUK|| !K . Yu AWRY GPE aOR BA/AT oDZ 
KUG da YADL fou AdtOag UAT elayA C 42GHA Or CHET AO RF Ota 
AGE BUF | CHIEN ZA OG UF + GRD KARA 
Odiaif OfnjUf ogi UF KGRK +20 yaOKT !9 520 WEF YT of Ga 
VOOREND Gi HA WeGR Uf ANI LNA dea toy yABT yo 1A LeT ae 
KGZA WdeHfA tay YARD ZT ERE Oily odie UF KGERK Dio | Io leg 
YR) Kiffodk ydiz +S2zdd Iq + Se UBa yABf INOS ace UF fHNiK Gack 
YArj 3eTA YAr yép Liat 2 2D LYZeTeR Ont oR UF YGR A 
Yegk pape Uf yDLYzs ePUF + oe YABF Y Go | AAT Ged WEG ¢ 
AGF || BZ 
age UF | BZleT Gk aap KYeACRF O/D Mk 22ers W IGF yT ofA * 
GAD AG +daGIA HORAF LUA Ok GENDNIA .effen'f OS CrnjUF 
YAr yép U 2a Lefenif O5 eTaie Only ogi UF | EZOARATE AGRA 
UO AdgU fo 
Lhdfipyb Osteffen'f OSeGe UT Hzapef i @ U exh Styfef yT af * 
Ot igz0ir Ak yrDLHARER UF yEdz05 + carue +MAf KEBUA age Uj 
OS eG UF Lil! CPmef okep pe yi Lyzlayenf O5 aciok Uj 
toAdae KCAZ A toibu lf KfeGoyF | ZIT @ egerf LEA (eugentf 
+5 UGot a AUF KGUT G! Gog dis Hf W003 LAG@eG@oOSLiPak dbZ 
KGnif Cig yYGd205 eG Ui! Ferd 20192 fink OS HABE PAnph2 @zef | '9 
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yozeGe UF yGd206 May KGSU Fatah eG UF KEP yak +AzeF 
QfenDICT Eve dif K¥eR UF ¥ PA yayTR ya KLG Onf WangUF yABS 
aC Uf | GEABRAD (PGR UF | EGRET G GK NGSLE oe YT af Gat 
Gi UF Litfip +65 3 poaik etd] !k yDLNZ affenif C5 OmUA Coie 
CSODaEE Gif YGF age fA Oily GR UF yg BARRE GEA Lifintf 
.Ffenlf 

ola | HAG UF TG if CORE OfST HF WEEPUAA > ABIF YT af II RODE 
Hagdytpafentf C6KjeGe Uf 11 @ I 195 COREY IA . afen'f CSt GE Fu 
2 GA Lipinif + ZdF ANI BAT © Lizteaxk GUT Uf + DZdHA iKGUT UF 
YT Z tad Hf Kode YGpKjeGM f+T G WE meg + ante | BEAT t2Hfj 
@fentf OSNGA aGa UF KGZA K Gedy !ROBLibu Adzi offenlf (Res 
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| ofie di Agr +g EA Agi 2 HERE LE iN EKeo ay 
| 2] RERSgi IER Ag 2 HERE LE: | odiEKoeniy 
& Roch IFAGH IEA AF) 2 ERE LE: KoJREKDORE 
| Ds Cegy Wl 2 qERe UE: UncfigKooniy 

fins LEING Hie B C112 olAEKOORY 

FORE LEUNED FFL C: 2 dpe |EKoony 

.f7ins LEL Sug) GRD ZLnG [EKoen 
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ASS CEPA @GIAP rpkblks a5 Opa Kalk 
‘GING Z 
Ap yirP LHZT AG Af echoes OG UF CT ld + REF +N ripk 
Upatk $A NI GEUA .G2o ead O pe RF DESUY Ob oO5 NBT HE 
aR d&ty Girt UA PRIA anf KjetidaleT a2 ADeTEREeAT ho TAA 
AGE FUE + CAA Aang 5 AR ALY RT RF 
KGyfepf yiiP Luzege Uf eT i +caif YUFnif U’ zhy Ah chizMnd Gaz 
+8 + GE (UF > offalh? Baa GO kur ogi! + caer 
NZ yOP LAOH) Cy 1 A Re oraf (eG UF 21 a5 LAF AIO 
YoS SacKyUP LNAGR Uf Del 2| HUD +aGFi A HUF af OR .eaAIED 
WAG Rey U ReRA BRERGLNPIZ FRA Uctif U' RA tof +L '9 Z 40Gz 
CRF +pizif $@O LE Gi Uf atidKou A +@lgif 1 ete GS. y@F = BA 
AdyA WEE Xt! eof Hay GA LYRA ame || Gr UBD 
+aeTif DROTE GO BP} g5Caiz Uf Nid? OSeGR Uf PL Lio O5.7 A A 
4 (KB'f + eu Af NIGEL 2 BESGFAN Weer fy OPT Gua az UF 
NEAT aGe UGAT jopazeda Uf NAF yORIZ GUF ANI 
P NJ+oGiHA + oat de KARA oGik UF Gis ba Ory KUGdE ONjG® + qRaAF 
FAN AGG! p+ 2EHUAl GG RUF GoM KjeGR Uf 12s sp AEP 
4OGf+ oGUEU’ CR LIRA 
Org CHT AE AUF akdf O5eGia UF : (1) Kem 
OL42Gi pct Gay aay O5acin UF: @) Keng 
J elgefl 6 Ruf atdf O5eGia UF : 6) KENKZ 
Cdk UF 6 Ruf OSeGhm UF : (4) KenKZ 
.oGR Uf yAo +4 CTMEZ (5) KERKZ 
.oGk UF YADA ETD (6) KEEKZ 
0G UF KAA KUGdz (7) KEE_Z 
fecha UF + ab 12805 : (8) KEXKZ 


ASDA PSO OGAP PRR os Opa Kade 
Lolicd|g AgpT id Epo agi 2 FolnZ 3 UE: UNE Koetiv 
yuP LuaGm UF DiaplziiotA yaornis Og Cif 7 AbUY LuY Lip 
BERS LOK CiH!f Qkaf otfad Lip OS BGR UBRGAF Urek ORf taizf efero 
5 CUR LATS fENIOR .(A.smith) + 2 DBBNju ADGA po hur Ade 2pT de 
PAKORE Y GLUF AGpQDZAGR Uf 2d ZAG EL fiffok+ HT Iot otehe:FANjOS 
+@DIY La FOP WEF = BK OS RAA yctf GK SAA LEGA I I 
Gh Uf Digi ag tif 
sede nuens i . 
SAAN W Ft Rey ActifA CAcRy CHET | EAD fete Li C4!f Lb 
Ofek ORf + piztf PG FAAGA (eeRUF OS yaar GCE RUF U' Ref lets] !oizS 
GEE B LARK @LIj2 Aezdf Dia GIG .oGR UB2E AS 
WOSKoyA + BRAS +aFeTYy SAL ANIL ad Cayf 1a@ zai +@LUYy C5 anRLF 
| EAVAT off NJADI GEARWPPR f BL [hill Cink UF C5 Cicer fF fet DIG OYA 
.KGeAf 2 BEAO5 yo KYARB 1 aAUF EAdFA WED Fgihef Ade LuaayAZ 
) BRKT filiog ADI +hyGig + CHuGig y 1 OGiR f +d0w# Lp AVA 
}piafA OG G! CGT CANT GCE | loffebl Ap Lees Gf LOGE 
LACT yoHA COAF LDA. smith) + Ge BroutaA © aA + pz Gio 
fil Dinidi Cif ataf Ae yey | TAG OSNPGA Udy Get) Lyiezeu 
(J.B. Say) 1 G K{ GBLGHA(D . Ricardo) APGe 
Ge Vem 2p deh (HGra BPR en dead CoA DGG 
CB LAG LAME yand Gat PAnUF U’ GPiyj BIRD Nido Y@ef LAS. Gz MA 2s 


() Mohamed Dowider: L’économie politique, une science sociale, Maspéro, Paris, 1974, 
p: 182. 


() 4 Smith: recherche sur la nature et les causes de la richesse des nations, Gallimard, Paris, 
1976, p: 141 
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AIG PAK @GIAP pebbles a5 Opa Kode 
On AZ yet YA CURT CHORE t ffoU 2dnUf U’ Gy O¥d UA.” +442 HG 
LAK NB DG! Rf OGLY ON}ZEF if LID .yé2if U’ OPK LYze CDA yhi faa 
Ly zetp fen t TPkto@aof + MOF Lpi D.© +Aeelf 6 A yGEIB 
Of +pizfA a@ffill! OG CDeAT dae arfad OGG UBER U' fesU GERUS 
1 Qheu UeT+ leGHU CEAUGOH Cth yAORT DENA + GRO + wiz GapreK 

.2GR UBb dip wiZ NIGA UGE fof + coef LAER laf 5 RUST BF 
A.Smith) + @z Gv Ag yoaf DART Of +@bieLHeda/GP x Ta Lp 
| CLAS O Gig > Obhd+ @ ‘DEF eA" NIGdO5t ou Adf (1790-1723) 
3)< yelqdé LAAT ou k AT p Podacifdaxerd2y p LAS U yo ZAK 
yOTRE (Ga NB Yi Hf yodf BRT cher y@F x GYek Lp! laa 
+Gfhetf GAdiE BYPKOS Bin Lage | 198 PDy cf TAK Ffek GL fio OS LUA 
KC FARURAY GAD FAA 
+n lliy KGa OSICEF LE + offpi !QABULE frpyoef MKyT LA 
Dif T PKOSeSy YNIbycf DE SULTRZAF Lina es! +RUBST T Prag 
) VIDE eG KAT AEZyn TOGA U AE RUF OGLY LezofA y4T C5 
DHA y@P > Livy fGd2ceaf LD Gz Oz} @bLiytiP Lai Or 6 
ANVGE BLD ude Dietadt dw .BIPRAA UMLiG Aol ceif yank def 
Ukigi LqdatiT ADORE gyPh5 DABIA Y SOR yihdaf OSyAUi pa Dipz 
Gi | Ged 
WY GFA ATT CHE (Afen'f yaa 1 Ant LepARp 1OGTOA a@e UF : yADRA o pap Fuad2” 


39:€  U900 oenif 
D. Recardo : Principe de l’économie politique et de l IMPOT, calman, Paris, 1970, p : 





(2) 
233: 
8 A Smith......c000005 op, cit, p: 125. 
4 Thierry Ananou : Investissement et capital, Mémo seuil, Paris, 1997, p : 29. 
) A Smith ....000ccccc0605 op, cit, p : 23. 
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ASIC PAK @GIAP rpables a5 Opa Kode 
yrP LOSANA Wf + io yack YGF > Ta! Hod yoeif atfad sr 
DK LUA +dzLG) tds DAyAUG .NAd2e ydzZA Nigadé | !oydaD Rift |K 
yGAY ANIL. 1 OGRE yok A OZET If yaa Czfeelf yctf yadafin KGEP 
YETKDp yitied ReMAEZ B | oi fib NGA Gd dps Pasig Ye 
LUZ ALi Didi lie ADS DANE YOU 7 Hf ANINRdE ot yey Ga yGaf 
CBERS HEI NEG YA 
2tPUf fA WEE = Ta HEK OpT dade yoaif LID GZ OBZ 2tfad ||! 
-yoade OSAP yd#f LPxOTL}420 45 Dal HELE + Git AS 
(1823- 1772): David Ricardo ARG hip G2 
:LfET IF GhfodGEDS 2c + dif Bar Fiffok OS NIA 24:26 
Liz {ZA jLins 25 ND D.") y@e = 2 | BAVAT off KAA yoatf KA 
yc +e ANIGAKA ULinkdk GG Nii Hf Colf yoaf KA ANIGijoDy cf 
yckif Cipla 6 ORF LUBLIF YREA OS yA LANBIF LAN Ade NiO Af Diy 
CEDEST ff ky yYAANAREate Az YGF> TB LOdu fA Apt oi pk ou Gif 
) LAB LUF Cast clip t A ONA Cui! + AA oof 5 BZ 
EUR LIA YGF B eT GF LWZT vox LDe Taf Age Les 
AeA GRE LHZORE o AZ YETRANE atebi Kf YER x AE C5 yx 
YEE || IRLE YA YT lie | A fa yGF2 BKLD") Aree 
CGF U' Fifi !oGie 1 SGN UIPEF 24 VERA SAU 


DAVID. RICARDO..........5 op, cit, p : 231. 
135:€ GHB ynedy. Ly Api] o Dap?’ 
3) DAVID RICARDO............... OP, CIT, P: 231. 


v v 25 “ “ ye 4 
: 40GF ynfede ebip Aur Ade ftNiyAo YUOUF Lafizat” 
- MARK BLANG: la pensée économique origine et développement, OPU, Alger, 1981, 
pp: 118-123. 
- GHISLAIN DELEPLACE: Histoire de la pensée économique, DUNOD, Paris, 1999, 
p p :68 —75.. 
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ASS GPA GGIAP rpkbls a5 Opa Kode 
: (1832-1767) J.BSay 1 G K{ GBbe Ga 

Lint UF LE 2 Bb yGF > Ta 1G GEngl4 OZDO HS Ut G IGSAV 
‘TlgNizpt @ .ARPGe fiPAt Gz CRZL IHG If 
vidi OS yi Nigk yGE 21a Ga hrgze ya BA tNiguGz B 
ADRES if ida aide IANIKIG GA Wajgaliig OS PR k ORE +E FRU 
[ !QNJAKU ORf +n Rk Daf LWZAL (Os ya NAGE at y@EI Ta Gatcp 
tu gr GELENDD AHR df U' fesU Eiubsod Gi Uy tint UF T 19 UA Uselif 
£5 UF + AB Gea 

Ber G.|| int OF LE U Ref 05 ya BAERS Off daParfad + & 
U fin yG2 a LAST Bf EYER LDS at. Oxy If age UF CSUSE PTI 
O AGE WEE BYERS + fod UA . BYE Y@E = Ta! yodif U’ GeAf feng Td 
LF BYeRit Apo fet ODL pk GPS LAG | Ii AK ORF ONIGAGE IAN CHS 





: +f UGLY CS2GR Uf Bap ziiokyAo Ong UHlf atef € PIP gc 
2G UF LO pDALEHDOG ELS LAS fp Orniey yelp CENT 
> Bl BY OMA yG@Er BU ezi DG UA O@ HF Liny fet 5 dokLb= 
AGaf et aM difndyGF 
Om y Wot U' @Pugil 'ch LEGA Uf 1 ZO y HET Igy Fak AGRUF Ae 
CBT 2 42fA OBE YPHF AAR dx Ghyll ting Uf HZ 
| HB .( 344 Uf OS) © LAGhy! a5 GADINZZYY DF 5 DAU Ozf Lb 
+i UF yDBOPAS ez Ny ASR UA || Unt UF | AZORF y 0H || !R 





© TB. Say : traité d’économie politique, calman — levy, Paris, 1972, p : 120. 
Vid cesses, p: 110. 
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ASIC PAK @GIAP pebbles a5 Op Kode 
aia. UA || Cit Of | BOY Inf LOD AANA + cif OSNAB kt Gm UA 
enolf Kau A ppt ad Gif +b LDR2A ORPU eaf yd paid yLS Giz 
LOS .1 AO RUF CAORYA | lif OS eA (WG = BA oR UF Diaz GUF 
+O RUF > Ol T atk ke 22D LUZK IAPR LHZANIG U +@DLY IAN 

+elGYAt 42 

DY NDLYGE > B GYER leAT KOSH G2 Did tp Acke KYRFRLUF Lg 
ahs Gav nlf DieGp Ge ADLLNAde yEEf YETK | ET ROS Or 
MA5U WaaOS yaa 2b! 7 ARjif Nef + ci ySeL OH > DEF LEA NEE C5 
ee ONA .°) < yGaD Hen GEL leaf Ge ADILnAak yep la A APDySD 
WEF OS Liigioe ya LuzOser UF Ffetf tnijAdzyfaagy x Ade Yee Y Wik 
NIZA y@F > CT GELWZ LWA e @TKOS! Ge GyTSenjpoahA 

yOP> Tl + cl OEE DLE TDK Ge BELEK EGR 
RA URGLSdp YGF x tpiZ LinAege Az OPH den Lip OS 


.”) KIdGyAfidk yGE = fe 
| 92] FEA GET 14 Efo] 251 02 Horns LE: | ogaEKoOT 


CEDNE! tHGdAaclg WES Uf UT efile Gio KIAK ORF NEY Lb 

2G Ze :FPD! @ .ydokF OS NERF U zhfnA R2 US4eGe 1 efile 
Telly 2TA Nes .LiBS CHF LE tof +@bLjD¥RIZ” (Karl Marx) 
5 GA Oblef tUifeds ZGHUF KGizf LDS ack WielGNiaZae i HE OGaIF 





(2T dz leNif Weef asf ap UpTaf || ADHA +a RUF +B A BRE meres Ihe oF 
736: W991 

2) A.Smith ............, op, cit,p:175. 
-€ (1969 (2T dz LeNef Ul xfotf def }audP UI Oferpprfe / pidiekUyGEr TB: rzed¥og” 
O49 


Ob fea Zeap Yad U8 EUG DOP GEHO5 = +eG4eg AA :(1883-1818) KARL MARX © 
VQ > Ta" NISCI EDIE HE feRDIG! !oGGEL HFPOGU GAN + Be@ORF K Golf 
ye 


ASG PSK OOGAP paIRE ord Cpe Kae 
Gpizk > +2AGAA tdi OG U' ays CUR jG df fANJOR . WF AAO 
+OGf AGA YT o act UE 
+def U’ REM diff +@bL fz 
LT (CE RF U Ref ABEREDRIZA oR Uf x 
y@E> BhpiZA OCR UF x 
HOSEE FN |GEpxdlz(1) f UP 
= (La théorie dela valeur) Hiphifuxlzi 
{1 D+apF || BRAdZ ki KF yoxGES Gk G4ADA PLD Karl Marx etfad 
+ ADE UGA yFOK GLA F Otf KGREIF fz 
ydalf Ny |O7 Af OAB!f Dio'f OS! DiKt 2p + pL Dito? Gezkf ANIL HZ 
UF RBA Lpt fed AR d2SKS GO AGL) 
> GDeHad! Hf i STH ycaDIAEK fendZQONIGZnRde HAGE 4 LEBt ciel pik 
= (La théorie de la plus value) HAGEE Fifty 
LD Ala plus value) +d%f U’ RS+@bLLjO5 2 420 Weg ydok ehodH 
ydaf LAp+ dip Fok Uj !R CH t ie N) aA NB Ap ydaif Lz C6 GAA 
1 TG NY ed2 Cth Luk Cf yt Ua) i OAeu If ydaf KpAsePDADA 4 
Lider GEIB YoR YGot yGTUu! LReOu oyGaf LD ladin” NE 
> 4 jC Wt Gf Liabiidtzenf yDOGZay DpldzOGGs . DZ U eZ 05 
Lazilf DHeldp ydaf ofidaeidipi ABKAAdHGE> TB YoG AG ! LAnkdK pf 
GF ZGT | 


- Ket eARA eTIYA1ZESDEapo'f ofp LAGE UF KG FeADYPEAZO & If AC uf ABA YF OS" 
120:€ W981 WIAF +t UL¢tiD 
283 :€ 1994 (Beni Vadim KEANU LA WORF A RUF yao ePL ede 
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Lith +oGZ) GUS Diag ip fAvA Ut ctf U Feu" | aad 5 cdf FAVA LenUf +g 
yes n@eay yisk fi Deby ney yao 





f YNGFERE UE: (2) f UK? 
: 1) ERS LEtgi uY'- 1 


ORF 6GRL! +nGtiyiAdaf = GHA yas Luayplday > Ade YET DyaR 6 
+o OB yfAdgy li LOR A Rif U RST EEZDIAT o not jG A6 
: Lfiizpi loyGk= Bx +eGHeg MPAA. y@Ex fe Get i De Uf 
+ GAUF BAGH K fied KUUF LE AHOY BA KOR YGF Ta 
.2AgUF NBSAKI Bf ANK ORBf ALR yGF > 
CHOP YGP > B left déditf U’ aCe 
U FON%/AoK PAL] loetldé y@P > BA Kt yGF > Ta yAoIs GazA 
| Ig NBOK OG Aa fiz6 yETYf fartoyAody tof U' RGN fr DPYLjI !ot cf 
++ POOGANA ULF + doe fifiok yrDLWLOn GLY NAA LH GSO CT GF 
OP@aalf EYER 
Liz AVA Udif U RSepf daNjetsdf yGF x LNT CPR F Lyte 
1 Rf OG Us UHC aHNIBIERS + doe LIA UBER Of dANje@ AUT LIA. BER 
FOV Gif + pOF yeh AA fink DU Ade WEL Uc da” YRDNGR fo O5 ANj 
LyandiZ 
Ou AKER TG LIBOGGA UadgfeAds DA 'oi FABER UF LA 
.2G% UF CByt ARf AG on if yREAT URG YG)! AATF C@iZo 


573.2 € WeERS MO yN@dW).... ee > 42H ag? 
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ASS GPA @GIAP pebbles a5 Op Kode 
yckif YAdaCaOG aGelf : NAAT [OT OE UF U' Ref LIBZ $2GHVeS YT o 
U OLE legs ANil iqdas eAeu If yo DUB Ody NB AD fz NBL Kok 
2 ek OR. Uj! GeGaf i cheu lf yoef LE Oat f OzanUE Ne 
NGG ||!R> ANjW' Ref DY12(P Baran) foByAOpedy OYERTUT EE RUF 
TA ©< Ny Ona || Girt UF LE yeh Daag 1 AGI LUG OS Aelf LF 
U GORA Wat f CzaRyy Naf AN yoRabaOas | agp weijEd 
Vad AN Ona || Cink UBRAT [df Gat cif U RSLNEHEE nif UW AE Auf 
+OGzaf + OF || Ung fA Belae yEE x OS yakeap + lols +H | Gr f 
+d#f U' FaLpXen OSyAHlp 
140% LDOS (eGR UG 6G RUF U' Ref ORK ORF tity WA F Lyk 
1 ACE AUF U' RSF LIT dfn 6 ANA Ut Ade ULF ech Ufed eGR Uf 
| EZNGAZ OS OCR UF foRA OCA Lok oGm UF Lia dda DANI Hf 
Ni G4 Diludy! +A +azAu Adxv¥eT 4 DA dow ANA U EG RUF U' ef 
YIDLZeRRIA locale oy Gilif Reidy 2 BEA BAODZAT aSfn) LUZ IBLE 
.L{blg! +b GES BZ 
U2 GGUnivn ERs LE:(3) f Un 
(Gary agfA | ZEAL Litpizf +2005 OSGP > BheGe Uf + p1Z 22Hfo 
Cathe diff | pizif +285 tL fept @ Luieagnazenf On 
 Y@ES BA age Ui! + agfA GAO tpizift @ Lpie- 
LABTO FODy LUZ LINDZUGE af }dOHA | G2Ghnf tpiz ANjeGa Uf 
+piZ OG Uf aad AF OG tee Gt ef oA OST OG f vat 1 Zz 
Ged Ric ME RRS eadeent de la critique de I’économie politique, édition du progrés, 
Mosco, 1974, p : 114. 


2) P. BARAN : L’économie politique de la croissance, Maspéron, Paris, 1970, p : 71. 
210% 


ASIDE PBISo WGP PAS a5 Opa Kadi 
+OnGif + pF yt AA falink LWA ddz O8f yoaif YRBA 5 BZNEDA LI) Wag 
LyaydaZ 
Lp> r4eGweg AthA 1d @GeftwiZ Gi dyGp > Lio OS 
G¥p laGRA Cait UGE + @ nA WEF = B 5 GOPHOLANIyDEE YAK 
Gi) Udito 2s Gj e2Gaf +piz yar ra LD ads <akcry Lptdtnep 
}piZ ANiyG@P =D || IRA +7 Of +41 piz Gio FOS Ltrs polit 27 
LUZErWELiF OG NIRPR f yoke GOT HF WULF Len} || !k C5} 4 a5 
PRULBLONA U UBF YREADY ULF Len If fENIZ FAR HVegT AAA Uylirht f 
+@GR f yREA OGRE Ui! 
LizGnf Liz Git OS DK WEE = feneGR Uf tpiz 1280 G- 
2G Uf ANyG#> 2 Dio foot Hf LOA ULB 
> GAR tp OGR f SeO Lh > x +e HeAs YAO FAT If FANIO 
yETK ONjOGR Uf +402 LDI lactin®)<} cl U' RS NIGZfix LDyDLWA/GZ 
VIR d2adANjaGR Uf LA .+@Ge f HA yeTOVGE > BL DYGE > Be 
LG ccide yGP > TB LYX2N CALK! !glieAOKi FS 
(ECHLF Y Aura YGF = fel Ou Gek 2G Ff GifoD:L(aep aGa UF LA 
Gdd < Cf Mp UYF E> ONT ACF HIGIGIWGE= TB! Cat coGe f CGA 
S@UO LE (kia yak =D ys A yate Ag (YGF > a Caer UF eGicit UF 
OunGgyGZ BAY Ai|LiyGZ 2 | !oyu Fo Ud#f U FELHXUn € TPK 


() KARL MARX: Le capital, livre I traduction de J. ROY, GARNIER Flamavon, Paris, 
p: 115. 
BID, P : 166. 
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ASG PAK @GIAP pebbles a5 Opa Kak 
Wai GE LE Ofek HIGIF ANI C5 ULF RZ LB UKUIA 2b hah 


) << yp Ade 
AkpodHEAdpT if Epo] agi o2 Herne LE: KoIREKoOn 


usage yABF OS 1920 +f) ACHE +a a RUF aR + Apo Lp 
YG 2AT ! SUOUFHOLKIG UIGHA AGRA Y Dit [ROS ETK OR 
<John Mal FEGHZAN Np! < LEepA PALA GPR GO! + atf +L > 
Tea! CPL ORF Le@ PIF CNADIF YADA qAjo36 +H} Maynard Keynes > 
C5. fiinif Ninidger OLDytp 4d Gf }@LYy FAAGLiuiaf yA wD Gray 
UA ULpeif NizZOu da AO af YE Nex yGF xa > ye alg 2T A Lio 
.C| Gdp Df CSN} IGdz 
+8 Gey 2AGdp I 195 CUR jut +@LUF CS 2G Uf Dial feb AGig On 
: +GF 
BAIA || Cink UBDRIZA CGR Uf 
GES Tt Goif egyA aGm Ul A/D w 
ae UF 2 2G caBIZA yPBF a 
1 6 uy Adi oGa UF 





ynfedf: 2opeG UGINBIZA " yt Ady LUBLUF LiGig" Yau Ad/Ao YOOAS A Ue (1) 
500 - 496 :€ Uo79 WA (yoakGAudbAY Kf tea tT G If OF ROE: feng 


- GHISLAIN DELEPLACE .........., op, cit, pp: 144 — 159 
- MARK BLANG.............., op cit, PP: 293 — 299. 
LE 4OG NEOSKI Hf Def > 4 j Ufierak CoA A: (1946 - 1883) JHAN MAGNARD KEYNES © 
5 4 05 FE DOTS DAIS act O52 ep .yeceairy RewA } aap! AC hm AVA 
Hy 05" firif C5 GoHAT ALIVARK" yAUF NSB CPT DUsiugr AdaydzA firff | 9286 .tzdiif 
" CAT de NSF CA D936 Bee OR] IAF + Gliaif YColf fetol GESKG AMX5I| AGA .1913 
+ @ 1945 +0j epAA- LA@HKG AMIDSEGehy/dz" ALY A Uf At Gf Cot dif + @bLY 
OARS ALY HELA GL YRbde = TKar A 
eT 


ASG PSO WGP PAS a5 Opa Kode 
SF gia gn (Ec FU 
af PASE PTY U( [Gre UF) +aadk KEGoU LE YPHF LAE Lb 

Cnif fANj2 @AKHG OR .(L'épargne) Chi! NE DYG ASE PT FAN) 
21g 25 LAF fANj OR .(Liinvestissement) a@i UBD NRK DE ePholf 

Uy Girt UF feru/PAF LAU Ref ANA 2@ BUF Liriedeur |G pak || Ghlj(Keynes) 
FI OK fecniRy Lage! Y NIT HF YPBF Laxénif LE legs ANA ogi UF Lina 
Da Hf YPAF LUAEnif I|IRi Apo Gada LU (GR UF yieeay aA 
) Coie eGe UG2EA | ABK UE f LEcChiLH& + oZd tei.O5|| BS 
(1).. GR Uf +(La consommation) |] Unt OF = ULF + d= Revenu) YPHF 
Omir ats | int UF - yPBF = Ob RUF: || HE GBA 

: LDNAG L(1) +! LY 





a1 easonnrses ying OF - year oc UF 
: DIL i3) + ad yli2) + Reale 5 He 
26K Uf = amy 


Lib Wor adk+ 3 BUF KGGoUF | SZC AL NOOT PTF yPAF HG Ca 

= yPif : LDi D.|] Grg G! GtedayPaf LAS +!Gif IAN|OS UN U' FS eS 
|| Grit UF 

$@O LE De®) ypap || Girt UGLaGm Uf + aiZ Lpuls Ro Graf 

Ga oUf U 0K Wing Gi! Gpdayraf LVS GZGUF U' 205. yPAF 


@A - YDAaty KeATIGEIKGAUUPA YR ENG A OGY ORE: +12 ace | 
590: U977 U 
@ John Maynard Keynes: théorie générale de l’emploi, de l’intérét et de la monnaie, 
traduction de Jean largentye, petite bibliothéque, Payot, Paris, 1985, p : 83. 
HeTif G dURF A+@LY LihnyaayA og UF : ef Ge Conde Ax li ARP Oz fio 
19: U996 ULfPUF LIGZ Wadd Af KGRPIA K feannRD AGF 
243s 


AIGA TPSKOOGAP peBRS a5 Opes Koi 
Co WAG VA || Ung i! GpdzAp BE RUA || ing d! GeazyPAf LS 
Gd Gif IANIOS yPAF LAS @ Wdrg UF LaapDyPAf LMS G2 ePD 

: LEY DU fers fl peal] Ging Gi 
U' foley - || Unt Uf =P hf 
tn ot jANj 2G UG (AER UF 5 Md COA LPLACS Li CHF YL OA 
LEY Oh yELARA ache Uf OBAE AS LD” dedel GFN] yA offi! 
2G UF ieApns Dai BF YPAF SDA lol pbeGR UF 
*< Liefficacité marginale du capitale > Ue .: Gh eh lf- 1 
O@etf yT UF Adega UF GRA ORF KYRaEF ofidd5 ats ec dé Lb 
FANIVETROSG eed df LyS|| RLF Mu SA .2GR UF W@ leal37AD fitntf 
pied Gary Alp ab NACE TRDADLIRRED ERIKA] GeT MxdAyPzholeGe UF 
O5aGR Uf Gen LWA oS OR AALS Lanza dé LPG GHA . Up NIZZ 
AB NAda Yifip Gen LHABREA/T 06 Onf ARAYA liginif +oqzialp yAT Uf 
VE2 AA 2G ti! 285 +AHLASOH GHLYA .KyEF GeT C5 ADR ef dF 
yey | GZADURREF 24 Lud aoe UF Luaeif UNS Lppw aay 
NG@AEdZ 
+47 ADNJ eZ 2 A y@zaif Lizy |edk ede Line tpizif LD 
> Hugplf ay Gihek WEA fANILHa Ge g laoA Whig 4 DING f 
y@P x Te! tGolf (+OGHf) +f (keynes) al FPGIgZpn 2 euzA .yGdP 


OBR Op 
John Mynard Keynes .. op, cit, p 
iL§Hff>- Ka Gif HAZ , Ge i) ce, ier Ref OBt dalif +@DUY : eld} FECHA 
.166 :€ 1939 
& 3M. Gynes tee cerailey op ,cit, p : 149. 


“jas 


ASSHAC PSO OGAP PAIRS os Opa Kalai 
yGF > al tah Ua KYPFedF | GEA HOST HF OP HF 2a OUNP 
fRINJU eZ eq! +udBdACipeds lip +OG'f +cEF yand UM Ia/AD 

.< y@zaif 
hint OGzaf yT Uf Luda BF Lind wif Or K2 @ARf FANILOK 
PinAdk yT Uf LpRU' exif +pAS alg HT [GUA .yT Uf ANI’ eZ 24 Lip 
CNT FI YT EUYT Uf FAN) (coat de remplacement) (Ydiog +pAyNbiz5 
" inf OG Hay yT Uf U ez Lield | dz fk UnboGe Uf BS 7 HF YT Uf 

" yOoUF +4 pap 
+BY” +Ao_jGidtutd# ty hyGP xB! tdyf 1Ey 2ak ode 
+ ADYT Uf fANJU’ 2Z LRT 19 yAT UF Lay DOS eGR UF Lia adh 
.Niog 
JANILPRA WGI KS @O LE GNI} + aR dAFAZ OukK2 A HCG OF fh 
mide YieTap eds yirP pa 


| AGF + Elf OSHHUF yasTk ré ONJR,: LD & 
.n +Oj!f OBHUS YETK Ae ONIR,, A 
1 Hf (discount Rate) DZPIf yfed4{ oLLy@P 2 Tahs Golf + GF Y Go!A 
HUF Lp D/GE> Ta Lid !ot AEA EAD AGF LF YAdac¥an6 
Gi LAK YGF > Bi + otf af yake{e) AWEET TB Lily, LDU ag A 
: +GF tap 
: LD! DYGP B LWP.) =+d&{ Pdbt aNd AAD LOGI Lf 





660 :€ GHB ynedd.... a, ed# Lio 
22: € GHB ynedZ..t AP OFAJo” 
175-174: € USKB ynedzi ePT ede 


ASG PBISo WGP PRES a5 Opa Kadi 











_ fk Ro, Rs 4 

(Gi deer ar (i+ey" 
> Te! + Golf +g tipi aead ata, Ro Ri AW, [yet eeadabgty 
(c) YGF 


1 DSA ff CORRS Ef yfed2 He D/Gdf > Bl + Golf +agHf KLE fhy 
2G UF | BABB Gif NOSe0R de LFE(e>) 
LJB(e<i) i Tile) y@P > Ta! t olf 1 Gif LHSKD i) UFEF yfed2 6 froA 
.2GR Uf LE 2 ASHGif IENIO520iR df 
"Ia courbe de la demande d’investissement ‘Sa ffER# UEF SUE AceHED 
aS yorP yfaaF > Ace 05 2 mA Un LB "Y algiy yo YT 0 
: Gd GD 2 VAdkyGzH frit dwif dary t pesi !of KUIGaz 
YGEX TU eZ fesGip t pepyGzay fLWx [ede PedkLD- 
U' caf UU (ehh WULF YE T oi FOG za yAT UF GE Lb - 
YAU Uf lipo} avy ped? OGGy|A kEAdeeA U' Gail of 6 
WEG LDU fee ici Gig! CVE | loi MH WAE Half yAT UF AE Lh - 
INjea yaoi DLP AgRF ~ ADUBEE pe yb Os DayAT UF IA 
O) YEOUFT DEiiogt sZAD/AT Uf 
| SPAN WAezaF yAT Uf CSKjeGR Uf Dix fe shox GUT Ari 
: OCF y4TH Yio U Gif! loyG@E Bl 4 Golf | GG 


166:€ GHB ynedv... alg feGHzfy 
:OGF yned? eLILy GP > Ta! + olf + tf yAo YUUUF Lihied?” 
- GHISLAIN DELEPLACE..... OP, CIT, pp : 297-300. 
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AS IGE PESO OGIEP paIES 053 Ope Kodak 


a FERS UEF HUE ACEHY7(01) ! 
3 (i) aadll ae 
Baulall yews Cal} Aga! 4nlest} (cine 
Lal 


( GY) Cull) ini) 





——_» 
L I (1) Eek — 


Kjega Uf a ® dk WEP if OG TLHL fed AR di IgG ELWZOLI4t 
2g Uf liiydd TERI Hf 
yap Dep if 2a Aad Uf Dio Lined 42f t pizif cripky4THf fENIL OE 
CBT f & 42f Aye DPS 2a U' PARR U Dip fle GZ 
Le__multiplicateur_) QERBUE = YA DZ LgiYN] LOWE :G)f 20 
:(d’investissement 
Ob 2x yPhf LDrp BGR UEY/PAF UeKt iZ || GLDAE Cu ADE 
GAYPHF | ZG UF oR Oe} OS OG Uf 2 Ze dk" URARA OR Uf 
"OGR Uf yfzds | aekeGie Uf | EA/PBf Saat! 


AIG PESO GGIEP paHIES 053 


opt Kode 
||!R @Le multiplicateur d’investissement) oGik UF 2 7G dapr lA 
CB ie y+ LE tHelde yPAf OS li@lf OfidaF chai Hf T fef yfedk 


.2GR Uf 2 2G dz !9(Y) ecktGacBbA WER Uf 


a 
YPHf CbeczRf effidz fA Pai =Y: LD ® 
oG UF O52uRf offidzt A 
Cli sesnarnnasnananaate tA x Y= 


2G UF + || Grit Uf =y Pf LIZA 
t +2 =6:1D 
(2) cessee tA +z =p\ : LDA 
+A) 2G UF AdefeT ORs a) || Girt UF GAdHeT CBs do GFe!f YPAF LO 
‘PL fa | GEA! 6GdP NORPRO + G4rAUt A =A - fA : PYLI2) + !adRLPA 









































QA _ a 4. OAL a-A 
a A EN AN 
: | BAT oLjetPUF + paid? OO Lays: | a +a4hA 
APN js ] Lo ] 
SA” wh, ~ GA WA, 
JA JA JA 
2A =(eGa 2 2g ey LOE ma 
SA = (Da) Gnh Gli fof yoLpSRAU =: Lp 
ee 
(3) 


1 ~ ao Y ~< . 
(GYRORDB/ABAUS » -1 =: OOM BAT of j 
212. 


ASIDE PSC OOGAP PAIRS os Cpa Kode 
2 2G dzysef GHA| Ur U! 7 folf yak yheF NIP) thadk LHZNRG LA 
oT 424 (Y) eGR U 

i folf yaR- 1 = efi! 7 folf ya UDLATY fANjC5+ Loudk eA 
: COE Gif lANOSeGR UF 2 ZG dd AA | Girt & 





UE :4) fan? 
(économique 
ACHES {DIO of Lino Adz XRF || CHILI CACyA + Gal Lind peeRf Oath 
(Doh'f NEHA Wolf YPAG + GRE KfegRf OS tafedacUfeds do’ 19 aud 
fAN) Ge) + NER 5|0d GnyG? 5B LIA (RERIA Org UA UGA 
2 ir A Day frol yT Ae YADDGAT 15+ AUF + caf Ga.” EE ey 
}Oned4aHGd4 et +aox Ong GOA yer If Ady +1020205 A RU yAPp 
KGGdg yt Add 5 Gigi OA WeTOR UTI ORF OZGRUA T A RUF LidieD 
LppNdA yA yo v4 Tho loaf + pA 
HUG GIF AA +UHELF KYecioR UF LPT elaf DENY attach 
C5 Oud§lf yPAF Aidqz CDATK UPA GE hi GHoA WUT Cf 
UunGiy OS KjeGt UG .KGiditl! Aer dk O def ydaif G ab ley | dfue 





: +00 Ld +@DL 65" oGe Uf 2 ZG d? YA Ad¥#Ao YOO Liged2? 
161-141: € UGH® ynedv..... ale PEDEAn 
- Mark blang ....., op- cit, pp : 727 — 728 


- GHISLAN déleplics entices op — cit, pp : 295 - 297 
141-140: £ UGH ynedd...... ABAYF OS 
28-26: USKB yned¥....... t A®o OZ 0 


(ET db ég Fro + collif LIE GAA vil, +i UF KYaGR Uf 27D ND pele fof az HAE a 
01: £€ 1990 LET dz leNGf tzdH + G if Dea OF GF + ePTMLCATIGRs) lpeAapriwe 
-19- 


ASIC PAK @GIAP pebbles a5 Ope Kode 
CEQ Ge yaa Wally + peaT yh AK CSO] BUF eT auf atfak Ad He laf 
 9BOF ylinUf O6Adi KC Ufedi&e 
+n die 1 DLE ps ORF WES + pL xen ANiyPaf Lecce 
lAgehWg] FaSU sANA WORE LURLYS + chip NOS |ORKLDL¢cxU OBEY PAF OS 
tdi O5 yt ARF 5 GoR + cbf +nGy KEY COW 1 DOG AG Uf tip 
O62 pdf CI2EZEOG ae UF DH © +2165 OM || of iahiL NZ 
| (CE Ref Aap, yfedé Ts Gok 
1(GijOS URE Bink Ki4TdW AOR 2lg +@LL2 Bk KUAGIKTGIA 
+6 GUF OGM te@T Ray Harrod PABIi Ae Uwkd7{Os UA nod aqiag 
enmiy | RF "LY Ll} Liked Lilet AxDyGZDKenpA + 4alefif +@DIZ 
agi KUGIZERADGE Ken) Gk KAR > 4 jC oF +ebLjediorn 
J 6h UF Ac Baia OSDOMAR 
OW FE Ref Ackiy ye! (Néo - classique) fainif Okt Cf YaORF YT Ak Ge 
yee COMI CAF Line fF. > sé yA UNGZLHAUeF KUDU, fA 
yoaZ 18a Yef ADORE Rf I !oynadlieT Ge + ae uiaty OS Any KUfedZ 
LD tisAb YAt HY | BEARCAT If FANJOSsolow AAT eck AIA . WF 
| CZD RH WHEE a T 197 FAR HOC UIA yi OS tiga ide GAALRY 
Adi YedDGEh Way Ye COG AAR eT bd yIAAAT 





2 at .ptdiek U(fiinif OR} Uf Y gen At@lgtf eAOR tXfolf t@lgif : GERAIS DEER“ 
139 - 138 :€ W979 UO AUF +ZOf ULIPib- KAcdReTLYPA } ZED AUS op WISE 
666: € USK ynedy........... ed? Lio 
| GAD Ky LB &. y=SK°L? : OGF ATH PR: cobb -Dauglas y UE HYP 
Lferés p Us eeibreis Giang at era KIGON|S Gaydzf WEF x Ta (NGF Ope 
Rf | ENE Uy df A yGE > a + fedd !9 
oe 


ASG PAK @GIAP pebbles a5 Opa Koa 
= Keynes i i ZHarrod Domar HEN it 
yVREdHF OR CA LEPIOLDEG fell! Lech LUAU @lgf +@2LYj Kid! 
OBFY DI LUD 2% SAR dEY fuhy !PA oglf YETRF LOYD 
OnPd 2 20 Li4u Aezd2” 4 ap ZIGyKen el TELjeGg OA 
Lyk U4 Rr +acneiie +@ebuy " NYE C51930 +8) OSRay Harrod PREG 
1946 +f] DOMAR C@HOAPAFT AF RUF 2 2D 
1 YA Gi2PU le Lizazilf Ady yfedifomelg Y POS PCI AIA 
O5 Adi LUZ/fedF fEN|S Gok Lia Waly yaTRe AAR dd HA Lesdb DHS 
Lb a/paulBeR K ADYORR FCT RF OS yop }OnGtlif + pp Lab MOF YPAF 
K@izf = CALDERA nd Odie AO RUT HT Jeb Ag " PEGlyAA” Gee 
+ XAG +O GOF ET Gaf Octifj yeni ORf + !6cehaly 
> DpA- LAL f LUzDiAR PeaDINUWEL/ PAF ADK EAE | RA - yd#f Up 
G)u Uedb yGE 
DK UW AO Uf Aci iaGag KUadger AZ GD BAC Gizif IAN ofA 
GPE 2 BHPKy facithay om AUT EZ 
| BADSdb exif Ady yfedt¥ Gr @ Domar-Harrod Ubddzel% AIA 
: Coie yddif yETRE AAR dz 
Gte605eGt yatt S of yfed¥ate G : LE fro 
LYPAf / yx ydadz K Werf x 4 C5004 'f yPAF: Y 





() Thierry Anamou ....... 5 op. cit, p: 45. 
4:6 GHB ynedyi........ Np fobald if o2 +E 
At Adaiag of +acaaipiy +L . Pew) Ae UynedaF GiLi....... GREDIER © 
59:£ - 1959 . +6 AetftdaeRf 


: +f ynfedg ebm” 
- GHISLAIN DELEPLACE ......... , op, cit, pp : 461 — 463 
- E.DOMAR : essays in the theory of economic growth: New York, 1957. pp : 84 - 92. 
- Thierry .Ananou ........, op, cit, pp : 45 — 47. 


46-36: GHB ynedui........ ETKHE LHC 
a2 


ASS GPA @GIAP pebbles a5 Ope Kok 
GaP : Opie Aaa ype 
LYPBS/ y@EE a y Apa& US) aes yfedé UUM fix) GA 
Adi yfed 06 {apordh Lfidalf Gj) 
LINN NAG Ga fi 2c 6 Ga fh pif YPBT / yGE x a yea ih 
2ctodhliL ps yPAF OSt edie 4 Gok yEP> TB LW2dR SLD nOGzZ TLyPH 
(YPAF | '9 Qa AUF + Rul) OR UF yfedZfiiok OS eG - AEG Ua} GHD 
JT CE pf Adkif LBZIGdERLLB Gok +@eAeu If 
U' OPK +U|@OnS AE RUF Ady yfedane 1agcz lua sNj Li GE 
| 19 QBRUF +Rubj Got UF yiedape +U|@oroADPHY YEE 2B ydidz 
(SPF 
: Harrod Domar # FAL - 2 
HET OC GU GiDiga (eG - PAeGiLUA KnjA KERALA || CH 
: Olof ypAf O5Ny AeSpanA 
2 SABER LDysr DAA Pf LWA RG RL PORE LDU U' Ons - 
Walp +R If LZ ORF yar ck ygA 2 APU | HA YPBF et 3 ePDy GAZ I AZ 
YG@pADOaolf YGF CSAC AUF ySp LE 2 hab Oat YG)!f SecA yaEE 
GAS 
ChRF | 'QU’ CHO DE URE NED YHA YGF > Ta ydadt DUA U' OR - 
+O GUF OS eGRLE KU CEE IRNO52707 BF On AAR 
5 BERG WF LDOASNTY @hidne@y Dalf agip- pleciiumagyyD- 
yOPE> TB OSl2KS Gok Ly¢ctt omiUF KEG UF $ BO LE bo 


DD 


ASS GE PAKo@GIAP rpckblS a5 Opa Kak 
LizT fi Aur if CH CS pet Ung LDU tibukaliy KGr eSyA Be - 
eGR UF GRID] IRA UxfePraBind I lotnGif Gah Wi canigf + cae CSL fait 
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| Cink UF OS Niwehot dou Rf Trudy edit de LIB = GUF fANjI 
LIND LUZ A ONEACHA . lCOGde Lbzledéneb ydak fet dz A . leu Gif 
+L@dddgz lORSOSNPUGdA aad Het | EZ/AT olf yO 
FERS || PENNE OLLI 
Li) YPROBAK OR RGA "NGI BOG 2ALige L2G Uf 2 225 
| QOGADLE fp yD yz DI6yFO yc PZ YALA VOU A folk] EZ 





ynfed# 2m tioly Ligied2” 
LAB .(}RuGdB OWA OUPde 5A) tdaif ry OS offidz ONjUF i ofp 
25-24: U988 Wffen'f Wadi Koay 
.102-96:€ U® ynedvi........ UL (Ah fot 
) Abdellah . Boughaba : Analyse et évaluation de projets, Berti edition, imprimé en France, 
Paris, 1999 , P :7. 
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ASIC PAK @GIAP pebbles a5 Op Kode 
2 @eRf fENA.“" (ynUf HBA tO, Ade Lif ++ RO YAT U) + dif YAT UBD 
SRR YEO Lisa voit | Ged ferebGagOSUNGdk 2 Ga yy 26 
: (Pinvestissement et spéculation ) KOGA OREN GFERE UE 1 
LickORf lABPDYGUF || CUBERLF 5 dok OS! T eSedit db AKI fo 
ORf (eC dHA LeGim UF LUZ Line lafdde NizZOzH OCCA . Gib ytd LD 
BZA leUdf LUE iA} OEE tne yolaR fe dea df LARS GaZA . NAjfAK 
GRAZ | BEAVAT off 05 aA ePaLADI | Unt AeweeBA UNE LHe 
eG? cited doz IAN A ONSET, 
Caf WAGE 5 feAK + fA DOSLARKH eG db Gor LIBLI@UF YIG CR 
act U 16Gp sfealy ogl DKERRAREk Gag ADUZ% yATKH2o GBATK 
KALA DEF 
CHRIA AIA | Zeger + @ Lopate di ace Uf Linvedalf L¢cKh 
ReaD Digaf 5 Sf ADaayA | oid COPIA Uatldp ARAAf ONA US GD 
Sok 2 [If ynUf yess Gay (aa Er df Loti fact Yet @ t1gz 
PeAdd HAefep C5 2425 ocr dk LD DUdE AT GGUS Lia gctdehp aeD 
5 Gor U 
Lyla $cttefp cH doftubap A AOS ynUf | Bze425 edi df Li OS 
+ 1d yADUA UiAef 
Ciaetf OHA S$ Ak tear dk Gor LHZGidok Lacie ORF Af t @ LH 
ay UGK Nee dP emt veg UF K Gaz Lptidok LeczORf CRIA 
| !ofAAorA DIPGL 2 AK Unk UPR df yin: Lok Glad DgtyA 5 A 16S ft 


© Ibid ......., p:7. 
ynedhG ev .29 £ Ush® ynedv... t AP OzA] oO”? 
WZGj VA yeedagh 2rupon db Op W Ha ORR F yaok— aie oda Uf T Alf YOK Ao 
33. € 1999 Ui AUF aur ULpeUr Leg 
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ASIC PAKo@GIAP pebbles a5 Opa Kode 
2 PpGmway +dG@Za CHRD dok Yo d#/ A 6'ORGS. Lit? LiPci dz 
VEO yndlA led¥ dBGRDS goki !gedit dF 
tnepydak € PTI Grek f YmIOOnE age UGIIeUEdEnebt & Lp 
fer d£ PTY GBLASHOG dP GAREY Loaf TA leOPd# Lia !Azdz 
CGE HA/AT off 2 fripiDaaif cot df eOdé ne LHZHD AGE tnep yak 
+yddexeBeT if OBA led 
> Yaaro pens Ur 2 
.2GR UAH eG df LinaGhDAGor edi Diya 6 
ap otk Gig NDT D°'BRa2e yPpl GEA lNpdzeiguedtiy 2 2x6 
GQ NEY LUARAL OBE LUZhy +e teh yk CB ff latp tee adit df 
. SdFLIE IoHIay yACKSNRSUCe GeA 
Cou ORGEaf U' ADYEcEN USE diA | lifPaF IAN} ZACTdAH BA 
| AAT off OStida0ou 6 Gib ediif AD_NpdF LD nohieaia Uf yAeu Ly 
. tou Rf || BZ Ny Adydind fet 
LeciNB ledge ANU eer dA OG Uf Lins 2a Cet ARCA 
2G UA edie Ling) Afetedyfokt ae df LDRGezf 
, HERS CEL 898%) f UO 
Op OF5U UKGT adIA Rea ap UXjePpdaD LU’ RAS exK fendib 
5 DOR ydeelf Loa ZAK || !R 5 F25 LDY nd yrueGR Uf +420 OMG 
: ©) Gig KjeGia fl oGiseR KfePilz Di LWAA fess 
KG ddiA feay ap "i ach UF CZAR" Lptdaé tnepegk-1 


1998 .| ADF auf LpeUF .eTLYA}ZERDYRA ofp LOGHA Odolf OG UF OpGEZLE oe fe 
Ist 


19 € SKB ynedyz)... VdFeid?® 


.8€ U.. yneder qj 
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ASG PAK @GIAP pebbles a5 Opa Kadi 
Leo Ding6i HF U aa UF 2 of Gi fez76 LizP hale vend CZAF fANIyAdZ 
fend2z aA Unkde yAT UF GeT OS DifePflz2 dak LE tHeldk Kiedy 
yde yah Wy df OS! Fer Git pik GB Ways feADYT O5 Gfiniak 

+OBdE} CGE K GAIA Der RF 
olf Ocsiry tha (eGR UF K Gat Dade OG YA CAG UF CGE CaBK Oatiy- 2 
Lok (eGR G! +roG de leCxPde yink| GEZLgPPROP yn TO! BF ULF Lys LAF 
ynTA Dik UKGETA Litfip 5 BZleGR U! Y1 GER GLUE cde yd#z Dp 
(YIGDADLpioaAG GA UiiecR dé sAo Cc epAlpGe UF KGor 
40025 (8 UF OSKUdadE DIA 
ya WGA CZGRUA 1 FE RF aeRUF A mk LE enim 
.Lfeol dA LfePpole > Ad 052 API IZA Uidgtaf 
ULC? LIGA Lay oD WER G4 OGAA ask AGH UF yap Luz 3 
AAA || BY EA/AT olf O6L fr enone che f OST eSLIPPRABZUES 
Lyay] Gib yGdk ager C5 DigfofA ys! CGR OE SOB tdz I A 
CBC + @ LHAOGESA If ecteG@k . leroy 1 pe (GR UF YR @ 
KOSI RA OA If AN AA + foo! HER UF +z A Ugur tet otek 
OGP KidadF late Gf LANRE | 1ot Ser UBIOTLY YO OF KYA Woe 
.oGk Uf yEd5 
ern UEURdilii Ic: 2 dpe |fKoCiy7 
WGA +a RUA tavGdF ably tnpA Lezeche UF Digs diez fero 
tiaay oGR UF YAAIp2 BEA Zifiok L$ UAGr cA lecF Ly Niu eR 
: OSG ONA 
1 BERADOGo'f 2G Uf 
. OGEeGR UF 
. C2EHUF 2G UA 2TH peaF ASR f 
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ASS GPA @GIAP rpckblS a5 Opa Kode 
OGURA ofp O5eGR UA Ui ager ache UF 
AGHENG Ssqggens UE:(1) f UO 
i | lol AK LDGIT LUZOAF KjeGR Uf ydbd" Odolf agit UF Lp 
VE d& Kffedk KUCGeT+ Way Glif NID Lae 1 Dyed CSO ZAI LEAR 
(do yT Die@ C55 olf edt dba | fdxgdo eG UF attach." ia 
1 PGA GIA WO H28EH IZ KjeGR UF lik Liv OS .yDHA ogg 
yell’ UAL pinks Set OF GE ff EEE Y FRA LE Acta 
ADYIR df OGR UA UBIR dp OGR UF Linvednif Lect FAT If RN OR 
eT Gay 
FT] CoB Afb GEL edu GEAY nif ie LF DEIR dé aGR US 
ge | 192 Prk UT GE yea GK HGif Nid Wey C5 ef T Io 
+ ZAR LY ofA ULF 2 GK KS BU LE + See Gepp 
tdi FG Go eiZ NYU affyarel! tnd} HOLA df ACCT GUE OG Uf Ga 
142T $ DZADURi) UdRg2E20 ADU URGE YALJOS cc UGif 411 dabZ 
. Gi 
: Oia? lol KAR ALO Gotf ace UF YADA 
: UGREUEES Dit} I 2 ERE LE- 1 
C5} ailiy KEG ye ACT Io Gide UyAT Uf T 19+ 5 OV VRELANA 
AD YER Uf tdi ONIVAT Uf INA . Chin GRGT A Giza LasdF ADlyeqdh 
ylrP yGaR Uf tol LANA Wddf KjeczUF Ofifnk 'lecitp yAT UF "| Gk Gz 
KGPIA yDE Las Hd¥iv 3 D2 InpUlgddddgz las 


; 170 € KB yned¥... i ePT ace 
fp UIGELE Aan CHA aA aE ORF SAN) KGEeT Ap tik CoyPRaiZ YF AB DIG ygz ©) 
13 € U999 WU IAF +Ataf YeeAR A CTID RBI t Hod& 
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ASG PAK @GIAP pebbles a5 Op Kode 
YER Oi! GRouT Aki czy BK YAT UF GANILEB UMS IAN GOA 
yuP || By Gas det WIodk CHRUF Liixen t A PKI BAG Gok BHA 
i) YAT DGeThy|| IRA (WAT G! On@lif eckf Ce Az +nely KGa 
HERE ART yAT UU eR 
: )) Dagomet 2 epee CE 2 
BReoe A 1 ely KGa ya Ki ezyca Dapit LhePdf Oo yt ARF Lip 
C5 2GRG .2 ak LAG yeTRDAred 2 KGERAZLAK + to. yORK Lip 
.A2PU !othj LHAGR Uf CSR CSEETE +ziGGgWOep iy LfePaf 
fAdk Ua d2 T LiypA Way If tif YALA Oat LhePof LIA 
CBG Kr KEGYALOTIUF AB +on@iy KGoss 2 Med eAeu fek+ GAD 
VDA UO A yD Ace Didek yh glint f GPR 3 tke yDIE INLD Yeah 
LhePobDupf fi of I ot Ser UF 1 DULAePd Os Ouhf LIS NA WEG f 
. 2G Uf yETDLYZT otfad 
1 VEER LE: (2) f JU 
CBlaIg2CSORRDLUL' Raf ORPR fF yop LUZeG UF LO AY FAN nS 
05 > 42ig AA Wage || BAtada Wa AST BF eda KIER A DEUS GeT 
©) indig Lib ok 
eae LitdG@zktid#dz7LF alg sAo LE legs Oj Ud KjeaR US 
WaGp yAT UG GK UKYAR dADS fais Aolf IANILE Ode LéctA. KET GA 
. OGFAZA Gi DORE + nplf +5206 5 olf GoG ! LNPIfoletPUF IANA 


q) 





— thierry Ananou ........, OP.cit, P: 8 


CHRUGEDES FHNIK pT DOR ATT gi dlbeptrane ioaaet | LDLNPtot |GA LF legs Avi: Dif 
OTH +l K+ GOA NL HAT HGP o A UyeeARf Aig 
ARIF OT oAZ CSG AT Pay Nate of Npg | Cuzd2PcOGHT DAN): Alilf Ge 
ifort f BZAdH# ALjDGZUF Tab Gp fr: AG GOR UF PzAd HF 
14€ USB ynedd). Yf 64 DH ydz 
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ASG PAK @GIAP pebbles a5 Opa Kode 
vAT UF ff LXEn | BA/AT off O55 off Ha! YRSOGE YT UF LEO 
yAT UF 05 o@it UF | ZY Lin C5 .40GE + PAF left d442eTDFddolf 
1dad yhdr | ier OGAD GE] +42T Al ofz || '!R yk Wier dé pt dG 
yihodt LID UE BF Abd go feGn f GHG OB yctik+ Gait IaaH+2THf CB yt Ak 
CE GIEPR R UDRUS ADK IAL! AAT fiz (KKGeTY GRAA/T oR Otf SGHIA 
YRS DARE YS YAT UF IANA .KifediA KUUE [Bin +440 yAT DGeT 

KG AD/DZAT OS DAZE) 
Olen dé DRG! 1 A RUF yApoe LDP oF fANIOS NDotid4 $c 
TRUK OR Gaia Gia fT UF + dad LIRUG fend D +AU 5 Af CEOray 
aga UF Y EKok yPfit S Uris Age 5A If OS lept dé DEUF yARKI HZ 
OG 





WUT YUE Liaydat UWEER f A KG) end U OTH yEazAF Lp- 
YA Ueudf toT hobUilaeae +Gedf +o Ukycehp VAdzyrdz CRIA 
©) Liat Os Curt NK A NGAYSA Uc CENPIRA Wo Ae 
offad ULf2dz OG f YACTdDSt ace KC: AR Lied ¥P52 coAKLABNIZA 
|! POGRANA UAT GAGE DER KEEP Lyf G4eL_j eG Uf Lieu 
REG Gp GEDOSt Ser Uf 
Ak WUT T GUE ANJOSE “PTF fANI2 @AKLE YK ORF yOP ACHE RU NA 
ye 2 PiplyGAGsT Gif +BVeYA LIARS 2 6k Lf C5 . GREZNIGK eth) 
J eTHpYGde O52GR UF LZ AL Pitadt nGlif Dace 





: PL deynfe +a Ar aay +aGEs fA UF yAo YUULF Luitiede 
KARO Lip yA nf UyGPA Auf DG O5tT 2AN6 + OGE At Allg 5 fA UF: LAO Lftediz 
26-15 € U1993 effenlf Ut adglf 

2) Thierry Ananou..............., OP. cit, P.11 
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ASG PAK @GIAP pebbles a5 Opa Kode 
LoRif yae | Igi fASU AG Uf AGE LIF fhoNIAT |6: GzGHUF eGR Uf Ga 
WarGlf leAif y&e I lol IKADUAGAA1 BA Af KfednpRf Cifiyazihy Half 
Gia f'i qz5oGhe UF fANiL AE UIRARA LIAS KEY doe UleT EDS + GOLA 
 Ondigets 
$ DZ BAydHdb let | AZeTENe + rem HF CGR UF FAA 
IRL ¥ RO@Zev_|Or edly DEAR dz fh ofA WE y OHA LAK yAZUELF 
. Dipndayee Lyz 
Yeif | AOZAYA Opp yey WOzGmUF oGie Uf 1 ZY Baz| !RA 
dla... +@G fA + GBA tinier tar Gf 7 GAYA Y Zid? Gig yal Aap 
OBYT od) Bf 2ACRAAL] off & puakaGR Uf LUA NIOS” + qpfeay > GS 
ATL Cdk FEL e@aGaU K Giz 1285 
yeode Luz ig WzERUF ADOnder UF age UF eGo OS URAG 
KR yeG dF DIK GOS 5 TA Wada tT fA ULNA atfed4e2G op Uaktolf 


OZGE UF yrerf 
.BNGHINKEOEI 2 Ens UN GEER UE (4)f JU 
-& HEUEFFERS LE- 1 


2 fru) +@G RF KDIGE C5 eG UA + ef yEd205+ GF AGHE Lp 

LplapAdk pedi . Gith dip KYOGR f Ctak WDE 2 @T A+@GRF yEZuF 

typEaP Kye UF Lia pAdp piped’ LF 2 BES LZUA + ety 2 @G difed 
BoPuf 


64 € USI ynedd..yAbit] o papi?” 
15 € GHB ynedu... YF 62 Dw ygzZ © 
: +f ynfedzebmp” 
-Pierre André dufugeur, Amme gazeengel: introduction a la finance d’entreprise, dunod 
dentreprise bordas, paris, 1980.p 106 
-Thierng ananou, ........, op.citp: 11. 
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ASS GPA @GIAP pebbles a5 Op Kode 
: INGHENKOQEI 2 GER UE- 2 
YECdA KGy dia Algo aGb! ap (GR UF LUZYAY fANj OAS 
CAD GANA . GK eACTIAF KfeariRfA KUUF yGR f C5! GPL WG dar If 
NGG IBA WARE Lon Li ofA Wench Wut + 2G day keTdbZ 
Gaz OCGA A APL IGA eA, SH 3yer A OSG LAKKATT GAEL 
OBL o fy Gir Af co KE RdF CUA UGE Actp yea GecK kK 
+ Gli 5f4 UA Onde A if 
AmURE UEL NaN} USUI Zlnge IfKoetig 
.On2Gif yitif AR ogi UA Wap yet AR GR UF Lined AZ 
G2ok dit A Gatgemlf 2 a] At & LW2GER U KUG dae AL HAZ 
DEUS 1OGEs fea 3A ADikjegaysA ADYDESA AcL NAc b/KO5 
2G Uf UDO MOea EHHUZET At Zeelf YGpAoL POUCA 
Aine LEL GZ) f UO 
Co AHS OR +4 HUF + 22f ADLYnds || tr ANILEER UF KUGdzAFeS 
| EAC PGR UF KURA HA OGARAZ 5 dok 2 prijs Npdect 6 LDIZ 
+HEP KfeGR fAt doaKjeGR f | !oliDGezn!f Gedy 
: HL qyEns UE- 1 
Wdoae 3A fF C50GR U! toGiR Et exf yet ONiHdome Kj UF" 
Y NWA 16GE SfeAUA Kjetey yxiauiomt df aG& UF YADLE evlif U aw 
1" gig. +@GRF KGACT AA 
E Odf yet Lp K+ dode KjeGR Uf LDU Lind 2 @aRf ANZ GD HZ 
HABE pio YPIpi DODaEs A If CSqe teApay KfeGie Uf YIAIDH! + 0G 





36 GHB ynedd).. Lig de pe 
SAS s 


ASIC PAK @GIAP pebbles a5 Opa Kode 
NB edit Oi Bf YACTdR yNiA UchPR de ag UF YPDLE abiif U' aru lfnpaf 
Ooltotf YGF yHOALE Gif YES yo ypAce 
: HUEIEL SERS UE- 2 
5A UF OS oGm i! toGie f anf yatx Onj Uoeciy KjegR Ur 
CTEBYATHERKIOGR Uf ANITA Wine of oR UF KADKIG Gal Sig Uf 
) eTE@Z AD 
lane 2 frielgdufed2gz GeThzfen!f OSLOE PT GAIA 
C5 o@t Uf L356 U reNoutt" 42T O54 o Gethi dient +!Aar Kg AD 
JETEHRHAP fOGR f Arad iNKGif 
Waffen oGR f 427! +6G2Lydap2zT o GeThé PTH || IROBA Ga 
foGR f HG lAN}C5 LS Gh UF L35 Wiad @EuT etnids Gikdveut k 
2G Uf +427! +RULBTENE (Bo FE PTDAUBLTEAS Gee 
(2c df NIZA/T od1 BF OGE ADO Golf yT UF || LEG UF UBINAT [6 
Gada Uf KUGde OS! o2GR Ui! KAARDZ || CA Woe OT HF Tai yiguz 
: OR ONA 
: HESENE- 1 
Lue Gz leGe UF KipDeerDA DPLpZ) +dGe 5 feALF atfak 
Ue +0GF SfeAnIA Gi Ui! ASPDKAARDOS eck U (Pamt diFdtfli KfeGde 
+R Gi Cd] O Gir ZHLF 2 BRK2 GD 


36t U... SHB yneder g-j © 
(2ffeni#T eat 2h: Lfect Lied : Of yneagevg”’ 
.33-21:€ (1993 WA a LBFen} LeTIDZ MD 
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ASIC PAK @GIAP pebbles a5 Opa Kode 
les ) DEUS YAH GI ADAG aid Hein! PEK ORf 5 Aolf aGdxX1 0 - 
Lip KJARDAN| Geidk Ue ha | Gait DEUS WaREAP GAAAactions 

Gees At@GRf 5 feAUF A Ules obligations) KYRRIF yadz 
2teid2 6G feAD] CyjUaG2 eA V4 LNs pAdk PAT AGdt w& LyzaD- 
.A2PU '9 +0 LAP BAS ORF DEUS LYPAF 
Lffodk + Ra Gaya AK ORF KYLIE SePDHIE fea] GijLio Os - 
+ GAS Goto PAH Polk 
}RolORRK ORF LIC tneb+ wm LHASGE 5 feAF G 2 Bek Ge - 
O fait DiRT Lud BDL Igt neb 236 echae DEF LDLotiL jbo Weipa! 
Lav! lie GZfebL jeDLIGA Neb 236 UA Geni fa? dP AIA 
yp LE Life 2 AKHG COURT YoR! LANE Ogo'f yT Uf e@ 
Ljpf 
: HERE Ua] ED L EBYE- 2 
ADOGHZ Odo agz ete (TERA TIER Kfegef 06 eGR UF 0a 
ILE OA OW Age filj cok afi OS Gaz CTE y4THGA (Ou feD 
‘OG UF 5 Gey " A foU 16GE by dHSH ec aBADKfegeyf yGdLsi ae f 
GE GRR kyfidd BAER Any oK KIA) GeTHK GT AUF IANIDHA 1 @Gef 
Ong Gig ADOu feDgey! few 
: FERS id) Yeap Fie HEL PNR OG 3 
aga UF KiDeT cADLH ABR GE Lede UGE RF KGCTOR Lb 
Uddo yikdd mfnek GED HaU 2B KA CzeeA CZE ANIGIBId20) golf 
IPN Utd BOGGS. Lis AczA yGRyA yf YREAA LOGHIA KyfedjA KUO 


103-59 € USH® yned...LAOZ Lyfed? ynearepays”) 
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ASG PAK BGP rpckblks a5 Op Kode 
CBU y4T O52 4a. 455 dtde 5A lol fa (UL yo) yoeef 
KGeTdr OS eG UF LB YEU Ihoij WADZ@pre) Dy ODF Nef 

OR CHE ALF + LAGCT GbE BIZ NEG UF 
: ERE. Nap HAMEL CDE 4 
Wanif YGES fA DOSeGiR Uf KYAPDINPLINL. WZ” + digiUf KLidef Otfak 
fein yo Delf Cate O5 leTRG-KOte DEM. aur Gif ZT #f CHIT @ 
DERA UW CARL) OS bintda 4Gz5 fA DI] ip .+T CA KGa OS fet 
ORS AL pip kok ypa (5 ch 
Wd GAGE Bf ygRZ eh2ABNIP iQ Kidaf SA KyfeceeeDepL We 
cer ef 2 A2DA ig actA GakaF U' Aer A Ucar Lait ycitet 
alg. ¥DYAU' daf yoHA UG @ If + OU U BO ut GEIL 
: AER Li] Dp heaped ape 5 
Ga UF KYARDLUXADIL BHA tu af Ay NAG UT Of Lid Kop TA! 
(ET GE yaWA Gen 5@O LE UGB ydatf DatT © 3f4 DE DIG Adolf 
ADHAERAAT | GEA ADIBEEDI EAVAT off yrfDLWal Alp a NAF Yip 
OOF KUCES A OS! pod iit waz 





U ZA SEREL/PH YOR A yD ABER OL PAU WRBLKGRd4 EAT cdLDydiqdh yaR 5I lo- ry 
ce KOgeRf IANILHA Wea || Girt OF KEG YEU tol + Gai C5 Giagk OY KideRf 
DLYAERUF KfeAlf Atadf KiecHA 12TH feydae A KUUG Uy Lp [ot Ott k 

5 Gi KORf tof 1 Dor dé} iG.aig chad GANA WOt Af yibit tdipl 192 G kUph KEGAtgZ 
KGERAa ch — UNE + clip Set Af tcf | LD D Dart + GAD ENG +08 Af eae 


ynfede evap uoy Litieds” 
HES WOGP LZ 5A +1G) +O Frey tle cceign eae say SA :O8y If feuiD AA 
14-12 € 997 .afentf tzde — +a por DP pI (lEATIG2e) ea nGZ 
152-133 € GHB ynedv.....LAede Lizdé 
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AIG PAK @GIAP pedis a5 Ope Kode 
KIA Gah feaNiK e0PUf + AUF CSK aT #1 GY Lie act DLpae 
CD DR .2UABf ot yey Gah Oh U' PY DEK CHG 1 GOS EHERI !9 
.QUABF GeT CSDRAGEGR f LADS LPR df 
: FERS gL agp FERS LESI CE? - 6 
WT T Pid4dGa11 GoNik WAGAPDLE legs ANjo@ UF 5 ART 
2 friyy] !PA UkjeGe UF 2th k y@d25 larpA + Gep Gi AG f +42T AD Ag 
Sjok WeGm Ui! +qRatIE KUGE OS GHRPR f YDLUAFeRF KYePpuiZzyetak 
eRe LYFAzde fo OA Yifems ANT 'f fANJOSLAe2G daz 
Bonu REdeGe f pF (aR UF SAAT olay Lydia df frNjO 
LA acts Ang if LAGT 2c ki Ei LD @& . Giecm KOR yAT UF YAK 
Lidl IRAE | loyDHA Kfefe Gien Gay ADIGeTA aiu dGF 5 feAIiegiay 
4 peap eGR UF KYARD 
tdai#T CSCgazNPONWLcPEb ZR Uf SANT Gi OR Gedk DB 
| EZKfeGR UF yEdes ger lere Dips om UA ikfeprd GZ feAnd Lyz 
Coraf 2 20 Lp eld Age | BHAT off yee UGdXEDEAEPAR f 
5 GGT |f FANLSRQLAAS Linf Likztod fA 
: L pike Lehi poids : Dal Kora 
Lye (2 ENF Yio Gil KT DKjeGR Uf +2065 + ole fHNJOS yACG j 
Wage UF KGAeTARURKOR tf BizZf YT o G A UAGEK GR LUKEPA y APB 
HOGA GR UF Ia & LHLKjeSR Ut abil 195 AHI 
= (Natures d’investissement) L (fER# UEWiGS :(1) f UO 
KER, UAePA yAPB LiBA [2 FENIF Yo 20) A KjeGa UF yiek 
1 Gi Uf NogBHp OSt | fal Gipiz Y1 oA WaGE 


shy 


ASIC PAK GGIAP rpkblks a5 ae Koa 
cf 2Ol Ida -1 
2 UNF La ug 5dok a fixiieda aa efep i DREPF Lb 
OBA HUTT Cdk af d& yuu dz Gok Ba Gri GDI AZOURF IPN TIGE 
» YOBG de 
K fed KUUF H1GT 5 @O LE || A UT Gok Kjefp | BEACHUA + Ladd - 
AO GUT Gfefp! AG! Wj eck oft GRA 
+GRF gh Gay REA BZAGZUGIP’ Aap nGliF KYeAIf Lag 
RBA +a ZA + Gok S@O LE (productivits) +on@lF LG of adtKH 
KG ARGHIEZAY A Gnf Lib ok2 prieayRy WL 
Wofelf VRBA 2chA (Wott CHET yori] ks @O LE W@GHUF + FAH Lh ok 
Afii6+ AppomdA USE | ALR HA 
OOS? UloGRT KLEGEGHNP w& LUKJEGR U LET Go'f UT OA 
HEAT Rag. gyn UE- 
CRD TALF LHEFD KjeGR Uf LUZ Lf If FNIKoKT ANG 
(les investissement de remplacement ) Use§e UEL (Enz E- 
tol 2s tip yRBAA Kfeaiik Vif = GDI BZeGR Uf FAN DKS 
ORE y@# = | BEACH 1 Dade ANIPAN2 fi A lain Keay Gr O! 
NG I BZ 





Ces acques margerin, gérard Ausset : choix des investissement, les édition 
d’ organisation, paris, juin 1987, p :41. 
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AS IGE So OGIEP paBIES 053 Ope Kdae 


les investissement de modernisation et de_) FARGIN JANE L E- 
: (productivité 
Wot +50 & Wilf pif 2 66% U' OPK ANiliKjeGim UF IANILW2Y2 rif 
UF (A ALLS Of EF ok yell RF 2 OKA FIEKT 192 Erk 
: GEWMEL GJERE E- 
KUcT BAUEY IPA Uipi KEARGA DZAN/LAGR UF FANILHZ ff 
422 +@ALK RGM 
: (les investissements d’expansion ) Le NEEL FERS €- 
Yt Akf OSyAABANA 411 Gobi Glif lanl le ANPege UF fANi2 AN 
HUT Gok GBA ANOS Y DD ZANE df Gf EG yrfDLWAKE Ag Aapf 
yt kf OS 2G UF LUZVAYY fANiyA GE 1 ip KUc ydafitin KUCHSE gi Ig 
WARE ANA ALL OU! e2hiiifio Lueigy REA ee IPA (OZALY 
UE- f 
Cap tag Cr GHA LAGE Offs OY. © KYeGie UF || BNA 
VREA 2c 63 Feolf LUA GEAYAT ARP ofpdkt SELNBH | ely Gay K GAL iv 
+ KJeA DAU LL tito 
: (les investissements stratégiques) hililiile UE L Genz U - oll 
CACT 5 Diy IRA LE @DEBMes NIRLLAK KjeGiR UF LUZ Aly fHNj 
ler yA FLT Gdk +242 | BALSGdp 2 Hip GE yin da salz! +dzidz2AD 





) _xvier goly : pratique de la décision d’investir , les éditions d’organisation, paris, 
a sp 22 
”) jaque mMargerin, gérard ausset,...... op.cit, p 41. 
Keawite Luz Gy ecm Uf | GABREA Gif YABF Ob aeigf eNBdz 1 AeoT O@2” 
tad UG Guy Day pidaleAngze 2% nGalGe Waffen tank) CGif U' Bory 
123 £ U992/1991 fenlf 
_abdallaah boughaba ....; op.cit ;p 8. 
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ASS GPA @GIAP rpekbls a5 Opa Kode 
5 @O LE lf 3fA Dies | !oG Ge HHA. GAs Caf 5A UA @ger 
KRU ANY ca KffoA yo pen Lf ok 
‘hi F 20L 1d -2 
HEP! LOGE K GRRE LUEPA y APH Loe LpaBicnjikjega UF IANI2 Of k 
: COE ONA YAeT dF 
IRLE YOR UifpfA +2 OGiR UF 2 dG 5 Gg INEEZY e161 HF 2G UF - 
Ozjee!f OLY YADIPOA tap oGe UF Kifeei BAAT off 
O5 fof feta EAVAT off yrfDLN Afr Yers NIB ya Ki RF acim UF - 
ip OSeGR UF HG |] !RYGHTILEDPAL dd Les 
VAT | GEARY RCSNEATAIZ AOA Lip fA Led aNMEH j/k f Our ROT BF aR UF - 
KG y@zIa OG f yADled® dK GD 
yAT oDEVACTAR ect yiiP UffeidK fers NF !GIf IRNIO5yd® S2GR UF - 
yeeGdr KfoGR f ydzYAeT dr | @ lx pE YA AA led dk feral EZ 
Ae If 





tpizif ‘nitaiede +GIRf tne GA” cain UF IANj2 Of k 
LUZYPAIDIAIA Liros 2m) AAT If JAN) OR UGE UF Nd2H Liolginday 
:ODIEE KJOGR Uj 
VAIbeRKU Ghigo + HLf KGERE LARK Opt yeRGd ONA: hfe DRLIER De 
2GigleAeu 'GOu ROU fANIYRO dE Pole Gighz 1 Dial YAeTd#U' 52 AD 
BOPUF yROdE 


GUF ynfedzevmp 
£ 1995 OFenlf UtGdHlf KGAUAE LIX (eth RDVGS YAY + eagAf ae frida Ate5- 
.168 
- Abdalah boughaba.......; op. Cit; pp. 9-10. 
- Xavier Joly ...... 5 op.cit; 25 - 26. 
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ASIC PAK @GIAP pebbles a5 Opa Kode 
foODaGPf LE Ne jfe KjeGR UF LAZYAY FAN] A nS : BURR OP 
NGS_O5U' @yADOGs YACTIP KOE T Ii paBLLEZACTAP 
d POPoLIBerdzaaDy ALA Lise f LAZACT CHAR U' cfd _; HOLA Oe 
| !9i (a5 GODU Se A pDiRA Oat yAplefeu | lol pid sANjLE§oDyAp 
OG U' & teAeu 
L gytn LED: (2) f UO 
: FEIN ibigte VEL EE- 1 
| EAT de yar Gs BAN & +aGs GAR aGR Uf Yep atfad 
Lyzipin KEgdgyiiZk fA 5 DAs POUT] Coke das Bidz DY OF a fuk 
KfefepOniedl (If 3 folk OSeGR UF KyefepLDLim OSUTT dae Dib yd AkyrD 
ALT dda 6 led PA} oP KEGAAA yt CGigOSUPCKI GK 
Wan dk 2 JANIE fifty UedajeGa Ui! + aafer UF Aa fink G2 
UT GEOG f NYAR ORF CUBUF Padk KEE oUA KE dh BAGHUED 
vGS diaf 0 DENT) dab2 ar YA Aly UpLjah GA yaok Osty FHA 
YieToBraGP piece 
UT dak vii dé GEAeaP KYRA SAT pt ani yeae Uf TANI. AA 
| HGR UF LUA ANIL Uaaiolf Ataf leAtf Lib ok KjeGR & 
yitt dT loNBydaki Hf ur Gif yf LUZBIGK OGG UT Gift dH2aEKI I 
Ande 
+@GjLYAG) U OAK fp ORF UKGET !GLanf 411 doe | EZOztd Niz& 
La De dp Gow njfldd DG Rd ES dt K 





124 € USKB ynedz... i AeoT On” 
x5] x 


ASIC PAK @GIAP pebbles a5 Ope Kode 
: eteOe 109 FERS LEL Ef, - 2 
yAT Damoy dor 4 flpi BG UA . fod 1 CBOE eAAdE Lb 
ORE yOokf : Cadel FEAdapy | !oaDZPOstgyAT Uf GANICHBLA . +56 
[i PRAdZzyAEE piyde YT Wat LD! @ oa YT GA gRaTI az 
+dg6f yAT UA feAdei BAT oD eeif yFd T !oNIKADITT dak 
Come ace UF YACTAHEST @ 4 81Z LYEPR f L¢ctipae 
+dgpf yAT Uf By mot =7 eGR f YAeTAzZ 
Gil) UH Fd® Kyefel!f + phd ef LD ace f VAT Aa | BEANS NA 
| lol (6 tgRF OS MP i DL BOGE ATT Ge Of d& yin df fiok ORF ON) 
Da pk (ache Gi! +GAUF GAY fifok iz NE ynferf L¢crUA .YeeTdP > OS 
yoaR Uf + BZdHSt day NEG KG GaZ ACTF ANDES Oath 





(1) Jacques, Margerin, ......., op, cit, p : 28. 
5D 


ASS GPA BGIAP pebbles a5 Opa Kadi 
iUNEizeoooT AfhwoosoT uO) 


NIE IE K@DIPA LOGR Uf yAo + GUF CaM 2 BIZC feak F fer 

Our fA LYZOFD D. eAA NY fe = GUF enolf GREBEt UA eAT af atz 
+ olf OS} G/F SGN) AHF +I UF Kee fog otfad age UF LDULI 
UnedaOCECUNIA L] ODI GEANGPPR f L] od DFHQATP ASIANA 1G Fru 
LFA Un) Gailgept dzetad! Hf AGA 5@O LE Wolly yraGOEU ArD 
C5} GDA Y Gif +Gaip taf Loa/7ctA UNE fexdzeGECUely 5 20 
GEE B BK 

Lhaw20 Opt dfuk d UeRF CSO, ge eT la LeG UF I zdzaifoa 
OB LatHsf + BLP ONA UigfetdyteAk y@TONGZ Of OSHPAA U AE UE U' Ref 
AGE PF + uaF OSHS EDEMA ORF UGE HF HTS If 

LW2 BaboGmR Uf LUA 2 rif LDLYT af HNL Her CONG f Lpcte 
LD @& Ong UF A Ref OSNPing 2 F Wau Ap ait RUF K@DL CLL} MHA 
Lyoko! [ aROGRUF Bitek > GO BAPE UF 2 ENiffok+ Gu Af K@DIY 
GiN| GERLF IANiyend U NBA WBGRUF Mitek yoda U OR UF C5 aGa UF Ga 
tZ2GHf +oTLAZAN|| AZD2 ANIS oR +E EBRUF IANIT !9 Qbig GA Uf ED 
yet tag |okORA UZEHUAI EG RUF Chetan calif 5 Go Wate UF 

NAB Un) + RRSP KUG A (BGR Ci! HRB YAALYA Dita Zfifiok fet 
2G Uf Yiu Ada ebiif Y igif LAZAR fp LAL cola CONGO Waa of 
Gi cit Uf 5 Sik CAUK yaoid 11 fend olf fan) OGG y Gif OS YeTIA 
VASA anf yABF AAR dzi a Wumip AAR oe I eZ eUTeHE OulgUF 
.. OfAde OF YT tf CAG dHUP LHF IRA WU beef 
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Gozgetkprigtkapyk + Clipz] KE kk ADA ASG AsyoB\io Ane Kae 
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Regi ABUAGF A ackier dexter 


See es es 





- = 
NNN v,i= aw OU we 


Gli GBC digi A IGF AS ZA Br Sexe Og Dove 


aA s GiGi inc Z A gf 2A 3 AipatndsOoHy 
left hg MK az 


Gar PeikpraKhapykt lpZ]| Kit KK ADA 2G@S AayoWNio ATR Kode 
“GpINGZ 
Ded . DY DEE CSLeT EHF! digUF KEG UF 5 ik4420! yifid Lb 
ynToe CREGEA + Hienlf +T edf find yl Sk On. Geanif +f Lia pinlzek 
t@u Ue Kxo NBA .OGIAG Gf Fer UGS BA GET © WERK BZ 
KOA ry llePUf +h) LizT2f yirP LeTeap coltf +OngUF KfeGR UF 5 KOS 
ipPLUMZAIG G2 GuBR | '9 
Daif yAbT Io |S LET GH aif KfEGR UF + RoL Lins lage Az NY 
ysek Das Leif Os eT aay dig Uf KYfeGR UF K GK OGAa! !9 Uae 
LAHOOS! K+ GMpeALf + Lotidf Gat BZeAGK Da hulf || BZD. Capa 
VABF Lina WoRatiy 5 OME OS} aif YAR KGEAdaUa trxjeGie Uf || Baye Ak 
2 CO LUKIGR f KfeGR Uf || BAIZTINL} & . off + ZAdadE yP Apt clef 
A Oilf GRA/AA G c5 eT YAGAS eT yAp 
b LET Gait colts + dag Kei Uf Dib CAOKLE yCBRLAT If FANIORA 
b+ def yABf Yq LIRA b Dibtf RULE cay yABF yO LANGE 
P+ aif Af OSeT EHF Orig f OG UF K Gao CoEPONIGE 
TEMP Onlieif Oni lf GR Ui! Gay CAUF + Cae yABF LE .G DyCERA 
:LyaGf LBotay yiiP + ZF IANILE Y a4 bd ePUS t af yABF Y Go | HZ 
4 GzifA | a ARF OSNA Eda OT EE Oni Uf OG Uf 5.5K: (1) KETZ 
SeTA tage GedaL ya OS eTauE Oily oGik UF YOR :¢) KONKZ 
+ OBy YABF YY Go | AG cS eT YAA 


255° 


Gorgetkprigthapyk+ Glepzl| Ki kk ADA 2S@S AsyoBNko AnH Kae 





KPA OS GND ZeACK LET GHy Onliaif Orly 2G UF 5.5K 2 ez ff! 
CRYA Wats Had RUF KOGA eActe Udeef LENE Oni y RurulletPUf 
ONj G2_po . ifolf ot KGeTDA OBA Noo KGoe OGRA Umit 564 UF 
HOE YE LiGEUA LETGHY Caitzif Oriilf GR UF Lia ately yABF +T 0 
b+ aoe yARD AG UF FANG falda b NY EGRHf 
bt oj yGaGe U KGudd E2G2Rf yolz 
+ ofae ANUP LAK OACUOE AZ IieN| AIG UA 
sei Quire que. pele «<1 i 
KAY yirP Def OS eTeHe On UF em Ui! 1 Atjly SRF ofp A 
2T Ly yUP eUAb eax | loDi'f fANjydefA (PUA e@aZ7.5 UNK GUS 
Ditio00- 85 leaf yup 2UAb e@agss | loDwif fANivT AA kc Ly Aly 
+cat 574 OF CRYA take LAND Cot 1996 Oe C5eUM adaz%s0 Spy 
fp WaRatie Daf TED AOL jeT eae Origilf AG UF K GER tnAda_HZEHfo GK 
CUD eGiZ64 Offotuice7 De yoP MeTeHe Oty lf ace UF KEK Di 
Le +@GR UF K GER IENILH234 +ALL Uo96 +Bj LE 4 GPG eto 
C5 Ge || OA WRF 4 do OS} Dea Cf + ZT IF yABF +ZAca SET az 


10:6 (keep 997 +de yAnp OSeGh UF ORG 22k: 2G UF LIZ! | dee ITT dae- 
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Cae reQKazipyk + GAAP Z|| Kk ASK Ata 2G@S AsyoANio ATHE Kod 
CUD eGoiH00 SBFDI 'o" eh eGawe4s Uhsfi GF yrft 1998 DZ 
2 r000 Det 2UAb LAtek1,3 TBVfo 1999 DZ 

KR ORA youd] 5 RODS + 6G K GRD Malay KGR dey GDA 

+h) COG Gj er ene Oi lF aCe OF Lotanaip ame Kay Uooo Ot O5 
503 Gide ULpeF LAAZ ycrP led%/AJ |] RA QUA e@a7H35 Uhxz001 
Shi NA Gia Olif KEE UT | Ige@oas0 AU HARK IE RUF T Iokjedaz 
GRADOS | AGRYj + aZahed ORF KEG AUF I Iq oUAb eGaH7 AGA Citalp 
Cali Calif Of RUF 2 aur! 1G’ @PLUF SANT A> yet 4 GETIAT O Af 
fA ool eta 11 + feoDeces UiAtoif ols || A WF K Gov + i 05 
+ OIF GANIORA 4 otf KY FUP OB STEE Orig Uf Gi Uf OSU’ GPL 242K 
> 4 DGE WSHAb 30 Njbr Rt K Ody 2G UF Dis Lil. 95 LU2AFDNG}L{ifo 
+ GEA || GL DecaG FAVA LGR U! efT dk Y IG | EAC inA yASF Liz perf 

OTHE Ong UF OG UF 2c, KDE C5Kenip LE 

e@oA37 Uh2TEHe Catt Ont eG UF KGEK Kf 2002 +B) CR 

Gid? difde yABf +T o OA Goo Dt ORR dL % 27 +Rulbu Pldelp 
Gig b wit yABf +T oA (OGRE LHX, 65 NfULIGZ elm eGaz47 Offotw 
2@oZ7 Ofdohs!Aotdk KEG RUF yA % 30NfluL{JazeUAp edazs7 OfAcho 
TZ Gale | A+ eke K at POLAT If LAKKL DARA. (0% 5 NgOLIeUAD 


Lyset YOGR t1gGaa] fep td&f eT Z ObeT Gif OfigUf OGR Uf Kiffod ZUR If A Ge - 
(ZT da eri 12Gb 7A UF ofp WeT da AZ MRE ya dgof Gada G CseT YANA SeT 
102 :€ (002 
lipofdr Rif (2000 Calif ache UF AIK (UNCTAD) ala leGRDIppld? REF edz ° 
; 10: £ (000 2 dyjA]| CAM 
tDaa¥ (2002 Cdaif oGR Uf a@|k (UNCTAD) +@18fA leGRDZtofd? REF edzdz © 
161 :€ (2003 ANQOl27 ffetf UGB YAR LAGRF > Daz LAGRE 
15 :€ UkGeF 2002 + deetf yAdF OSeG UF Ol ZOGR Uf Lid ! + dee 1 dae- 
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Gor eikp rokkaypyk + Clipz) Kk AAS: AD AGG AsyoZNio AHIR Kae 
5 5K O5 AGIf ynfekf ydiadeli a@iaso) +amUF KjeGR UF OBZ 2002 
G aGiRA (eUAb adoia4) Looldk KG CAF Lax 1 Ulot dig UF Kfeci cit UF 
(20 adaz 12) uh» 


yak Ob fet feap Kis fot ating +i Way KURRE LDAHRGEINYA 


+aagUF KYoGm UF OGRQ LUA UF Ya Li GABOR Gy] RA UO AE AIF 





Heel 





BUNSEN 2002-1999) YER RENZ 


Of yAn!f OSL iimaANIGP. leT Gay 
DEL GHHEF iT dZ01) !ep>UNARE 























(APEC) F 
iB DASH ENE 
hogatE(NAFTA) SGT WE 8 
a 
HiqosGiiNge Huth (ASEAN) Ya ata feo | daiggete 
Ms des I 
FelSpt f Nia) HyNAERIPZ 
Hijiae ag 
o, |W »% | WE, 6) CCE «| OE yy, | CWE 
0,3 3,2 56 60 29,8 321 | 41,2 | 445 | 44,1] 476 1999 
0,2 2,8 6<7 94 28,5 396 | 39,8 | 554 | 49,1 684 2000 
0,8 6,7 5<5 45 24,1 198 | 36,7 | 303 | 44,3 390 2001 
0,7 4,5 4:6 30 9,9 64 26,2 | 171 | 57,5 374 2002 



































Source : (UNCTAD), United Nations Conference On Trade And Development, World 
Investment Report, 2003 





Lyd \AUF + Hede OSORBORRALF AGRI Lo) De yARnif LHL gc 


+RoL] 002 Ost CSR 6} @hU wif leTGHE owl KfoGR Uf diet & 
yut OU@Lin CSUAGE + Hed’ OS] SUF YAKNISLPUAG e@oZ74 + dha, 57,5 
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Gar Peikprathapykt GlpZ]| Kit AK ADA 2G@S AayoWNio ATH Kdae 
+ doef YARF Oa fetPTA WalfalfA AGF Liitted’ C5 LG UA Gat yak LOZ 
+ RAF YOR YOR LetPUF + Hedz OS 
OS + lif LeTGHE + OigUf KYeGiR UF OS leaef LAGIF yneLjLDyaiR A 
GD deaf Lofifeif | !oletPUr KAR 
NEU Pifi KA C&OnewYf ya | Io} Gif YAS tn@ CBLeaHS LAGIf « 
2B yfedz 
LAGE yéul daz | Io LAGE lee LWZOGK ORF yABF LUZfief IGE 
Ge UF | AMT? ahh feck dhZ 
Kin Off +4edaf PAD OSIR HAE CTEHE Only OG UF ORPRF 
AGE HOF KCRG Det nat 
+aajUF KjeGt UF K Gk DeiayGde OS OS KTLOR yABF ARE fileK « 
AT PT Pif Nd2hs 60K OSK Thos yApf || BZT GA leTGie 
L@ WGA WoGifj NIA KR + HAR g YBa! !oG CSeT yAp IGF « 
ot UF € PS GSA If SAD OSHARF yPfk DFA 2 eT If ea! tlgdz 
nA 





OBA (20 Oditaif ac 5 Cait ea yABf va ia KGGH C5 

SAAMI 13 GR (KEHAK33 +@Hf yASF YO LjSMDal996- 1991 las 
VABF YO Liysgef ASLATY FANJOR\ . Leff 2 4 05%04 tcf VASE Y EL 
yA 2 T lyf C52UAb aaa 1,8 | IoK GG C52eUAb aGaz2,6 Lp witty 





Ur deaf tu rif op reas i At RU yogf - Lep2 T Lhe: ynedzevap 
; ea ae .107-105:€ (2003 WET dé LeNgf 

tliat Ketek yb OS+ ae yABF CSe TEE OnijUl aR UF K@nk: Oj Y od fetid fati- 
X Gz 39) AAR WI) Hef U@RG Ul tzdy WalsPt AoHDIEG Af +apzDaz lif \eT Gdf 
12 :€ W002 
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Cap reaKaaipyik + GAAP z|| Kk ASK Ata 2G@S AsyoANio ATHE Kode 
$e} AB 11 |) CHER = ¢_ OR Goo4 Dot OLA adam | idl Ika Af Lp 
. OOasif ocr UF OEFoL NX, 76 LYPAD EAD 
YAnA 5eTA YAH YAY Liysef 1996/1991 1980/1975 Kfekf OBA 
%62 1 1926 Lpkcttf yA BAe oC UF Lp xtiiPA LET If Gi G36§ cs OT 
.%34 119%53 LYZORRGYA 1agc!f Gedy LING U’ Ply Bf KANG OS 
| ACTA Wag acy eedayAb KTaRg (DGif Os acim Uf atk YL oA 
Yq ley PA Gooos1998 KAA] C5 TERR Ong UF ache UF OS ef Died? 
[i O51 dGr GeeDyipNIZZ/AT off KAS ORF UB CS eT YAH YA Lj NGdz 
%80 +agulf GGA G C5 eT LNA MEAD Ker Rf 1995 +h} O64 1997 
CTGHE OU CGR UF Died? TNRQ L/L We + af yARD Ade Gia Uf LUZ 
AGU GRA GF C5 ET LPF Lionhead’ 
GA Kolp DOG |f KERY aif feruIgeTIy GRADY Ap 5A DOS fat 
oc UF amg G6.1 deaf GRAD yA LWaT @ LETEHE Oil Gi Gi! UGA 
Ue yt 2 ZG OyAGF || BX LLP5U001 Govot1098 997 Gove Uio0s DEF OS 
LONPIE+ |Gatf OFA eRoRkf KEG If YAuhitoo: De CUA e@aA> SY w 
(OCDE) +<lajAT BCE fpuf LAGRY + daiga/Ap LuDgeanf YeqRAUT PeyA 
1a VAST | oe TEE Orig Gm UF Kg Ku PGE? 238 Lz 
LpmizUF Enif Lide.2001 Def OS2eUAb adaZos 7 'q2000 Met CS2UAp aca 
Koy +T © + bo Osi of LAB Waal yapepe | AZET ef U GPU AN 
ay} SANA yeaferyA Litiely UE af HAIALIT YC KEK OS G Gig 
VtTK GQ YUA .2UAb eGaz7 | loyT A SRaerAr OTH Cin OG UF 
Kage fp Gio lRAF KERR INNILDR2 (ET GH Only eGR ti! GatiiGaz 


107 :€ GH® ynedd)... GR AaGe-” 
108 :€ U.. ynede> 4 } (2) 
163 :€ @ dj (2002 Caeif aGR Uf A2|k:(UNCTAD) +@1RAA leGRDifoldy big oded2 © 
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Car ELRPrKRApyk + GHZ]| KEk ASK ALD 33@S AsyoWNio ADHE Kode 
IANA oor Oi C52UAb G07 LU2AT 'q2000 Tt OS2eUMb Kfedas Lyz 
OnniUF GR UF K GfK LDH do: OPK GHA WINK YAU LID zazpto iGe'f 
[i Ney Hf SAR dE fl AIK KD deaf LYS bed CT Ga 
yO dt H7apFtZ | lofizhfo I 'oi exSeUAH Gow ofidxine!f GA2000 
+ [G2 T Ia Ly each Geeky Arj C5 GE UA Uleay eTGHF Crighf ee Uf 
TEAR Orig UF 2G UF KICE oQOSGSHE 4214 
K TULA leARBITA F4E SANA LET If yaaa] Rf + Afi yABF U' zhiLb 
Y@Ef || !RI AAV (EA Wey Gay owiUF KYeaR UF yEADSOLLPA Gi yA erik 
5 LPS | \ot |e Orig Uf OG UF OG AQ C5 aa yf + ZAda Lj 
Kec UF Lp aif yAnr Yq Lia 2000 Be C5%9 T IoK GHG + gfhO5 
| 'qi908 Dt cUAb a@az73 Lpiku «PIG SUKGH RF CPADOS! DH | Sty Uf 
KGAF I Ig ezdteNpyf || BACAG def YRufA 000 Oi C5eUAp adaizo6 
Uo00 DT OS yefelth C5 DZ 1997 Tt HdXG CCE KTR laePUr +aGe 
(OfSdk yATIF CLIP 2000 Te# CSL SUA 
| Ge GERE LEL Bexh | RIDIN T IT UENUE(02) !PUTIE 


~ we 
. 


2000-1980)! >DaYt 


LN 
aA = XN 


a 
aA 4 
Ne pe ‘en 












4 = 
Pea a-—--s 


80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 
—o— ilo! pdlaal) lad) Glaiuy) clad — te — Aba dla (oie) Get) clad 





Source : (UNCTAD), world investment report 2001 
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Care P rGtapyik | meee AG@A AsyoRbo AR Kak 





+ oexf sis che sir Lpazeif | ane am HI ZZ 
1G2dgf KICEUA eMolf GhigayiiP LACTEHE + aigUf KfeaR UF Yr 
Oaiilf AAR de T GEA eGR UF IANIOGagL ba deef yABF YO LLebWoibu A 
Day + def yABf OS eT aie Onglp o@R Uf Lib DMA | aA ger yfe Gz 
thy) Delf CS eT ERE Ong lF ace UF OGIg LEX 1,5 NfoDL] cDO5 2AG 
+ ROL Ad SID .2001A 1998A 1996 GAFUF O5%1 yo Che yvA li997 
Cfo 2001-1995 lekef yuP Daf CS KYeGR UF OGip LHF OG UF 
Coa Nag | 'o leTGHE tamil Kec UF +huL jt Acero C5I% 0,65 
% 0,7 ERleef yr 4 dee yABF CSOGaUF 
Losdeef yAD MMU YT Lf @¥ek2002 HH! 'q1999 Diz Lpzefdf OFA 
%0,8A% 0,2 Lenrmaif aA dk BACTEHE din f KfoGR UF OG 
Pol Kje@a Uf IANLUEeHf yABT NIZA GidpKIg 1999 Di OS 
1080 KADMRf LETHE Goa + cin UF KYoGR UF OGoL H275eUAH e@az.2 
KjeGR U Luztdeny yAnt yo Uj GFE Huy Kove .eUép adaz 
I CSP¥T YAW% 0,2) +RuLj 'q2000 Dé OSUAnIF Lind teT GaP U din UF 
+URLLJ !92002 DH 054 ePDiedzZ Af K PAGE Ditde% 0,8) +AoLj U!q2001 
LWA A6EGKabY w& UleTEHE + waif +o lF KfeGR UF OGAQLWZ% 0,7) 
Ont KAR OB LY deRf | GZ2UAp ogaiz4,5) LAUp a@az7) LeUAp ai aaz3) 
202 1393) SHMCT GHP | aii +a KfeGhe Gi! +OGaUF +diif NBKUIG 
evi) GAZUF = 4 OS OxAR | GEZ2UAb edaz%os1) LPUAb agi dai#s24) CPUAG 
:( (02) Dae yAMtf 





ATE URapf 002 +aexf yA O5egR UF OR 2@Ik: eGR Uf Lyd! +aeaf AT ap 
102 :€ GHB ynedv....cMpaaz- 
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OKRA Pk + CULPA KE ARK AnD 2S@S AayoF\ho Ante Koa 
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Daoige 
647 510 1235 1065 el dz 
681 574 392 2 Lip |f 
96- 101- 142- 118- Gb 
821 486 779 368 > AK 
1065 1196 432 507 Cfen!f 
428 2808 423 1376 Y c2d¢ 
12 6- 9 1 GarAdz 
4 3 3 4 Ofea 
00 00 00 00 yGX Ff 
4] i 62 19 Lfsy BZ 
257 249 298 250 Lye 
225 205 270 263 GA 
56 100 787 158 Lfeur 
9- 6- 3- T- 5 feat 
350- 20 1884- 780- py Ff 
7 147- 16 72 Kae 
40 42 44 21 Liaz 
326 296 250 113 cOp 
218 81 364 454 Lfrottp 
64 136 6 328- L par 
95 257 515- 985- Kfeay 
4532 6714 2834 3184 toezf yABT 
651.188 823.825 1.392.957 1.079.083 Datf Gag 
% 0,7 % 0,8 % 0,2 % 0,3 Def LY 




















Source : UNCTAD, united nations conference on trade and development world investment 


report (wir), 2003 
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Gar Peikpratiapykt GlpZ]| KEk AH ADA 2G@S AayoWNio ATH Kae 
YR) OS Li NAGS yGEA OU AS SeTYAt deaf HUdk2 ar yaA 
SIR Uf HF HG tol AF tnesGoyned Gy WeTeyE +a\UF Kjege Uj 
d PDEHIG KYM) Hd doef + |Uide Gh k Ot AdAAT AF RUA OG If 
Daif SUj2 BENZ fru pia [Ode IRN OS Oe NA YeGR UF IAVIHHD T Io 
raga Giada W' PIgiA U Ade YPAT KEG WA Yseak YPAF KEE Ap) 
AREA COPE TEE RUF NFIRIA (GecT !f YA Gem lOrngif + Ugh 
iIQEHIGSJEL TERE U (04) f $UZ 
YR) OS Gar wUS 26 27 K def +Odk LDaHGbagnyf Lyiz 
agp +deef KjoGR UF 2armGD GA leraye +d KjeaR U 
+GBOR, Giot Ka Hp | adi +deef KfeGR UG .(tdeaf Hdeef KjeGR U) 
Ge Udez 1146 20 KIB cUAb 2Ga6,3 Cfo 2002 - 1985 Lptetdf yup 
2002 -1995 LeBOSKYeGHR UF IANIK aw. AGF RL IG BLK FES RAK HT 
OG yAM if O50ir Ad ANGE. 4 bez $146 21 41g fd 2UAb aazs,9 Cito 


AT: Ukahtp (2002 ae yAf OSG UF GR22Ik: och UF Laz! + beef ATT Gap- 
68 :€ GWmeder 4” 
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Gozgetkprigtkapyk + Clipz] Ki kk ADA ASQ AsyoNio AMHR Kae 


Zz 
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2002-1995 q UE:(03) ! 

TIDE [2002 [2001 [2000 |1999 |1998 |1997 [1996 |1995 | HINIE 
171,5 | 21,0 | 27,6 | 262 | 24,2 | 12,7 | 106 | 13,5 | 35,7 LfeUf 
11845°| 2174.) 215 | 196 | 76 | 380°) = : - Kjeag 
420,00 | 159,6 | 217.4] - 14 16 - - 13 Lfolp 
1249,2 | 75,0 | 69,1 | 49,1 | 506 | 290 | 135 | 70,2 | 547 2 LAK 
963,4 | 54,6 | 350 | 347,5 | 85,8 | 122 - - 3,5 offenlf 
1784,9 | 7169 | 651,4 | 768 | 82 198 | 27 | 206 | 12,2 toy if 
24943 | 567,4 | 5549 | 414.6 | 151,7 | 703 | 142,5 | 554 | 388 Lip 'f 
1499.2 | 465 | 43,5 | 8&7 | 224 | 212 | 328 | 303 | 333,5 @A 

: - - : - - - - - yGX 'f 

: 2 : 2 : 3 : : : 5feaf 
134,7 - - - 45,8 42 18,7 | 24 4,2 Lig 
330,8 - - - - 56 | 24,8 - 250 Ligy BZ 
308,2 | 68,5 | 65,5 | 61,8 | 58 | 544 - - - cup 

Spee ee ee ee Pe eee te 

28448 | 650 | 225 | 350 | 500 | 400 | 312 | 250 | 157,8 Ly) 
DASA. “| “807 85 80,4 - - - - - Go 
2675,0 | 100,4 | 96,5 | 113 | 277 | 390 | 532 | 711 | 455 el dz 
3169 | 12,8 | 39,5 | 248 | 222 | 486 | 48 | 612 | 598 | Yeade 
362,2 | 1394 | 65 | 685 | 167 | 22,2 | 11 86 | 11,9 Ltr 
16987,6 | 2912,3 | 2646,9 | 1817.4 | 2183.4 | 2314.2 | 1589,6 | 2093,5 | 1430,1 | Ol@aUr 

2123,45 2002 - 1995 Yiootzja NjodtfUboe NA. 

(002 +udexf yARf Os Gm Uf Objzeu@|k- aGm Uf Lidz! +Ge4f +UT1 Cdk : bor Oe 
68 :€ UUGY 


- 65 - 


Cae preaKaaipyk + AZ| Kk ASK Ata 2G@S AsyoANio ATHE Kode 
2a | Io liGexf - ez OAS Geet oc U! 196 oUF KfeTade ar 
KjeGn UF aA Lined 1gty KG@RU leaA ikaeTay leaA Na 
yAGf U’ znObeteduA reef - Geet oge UF Dis 2 ar hs?) dezf | def 
+ CBiTRA GHA + GeffOY OG chai Gig WEPUF U' 246 LAD 
1965 Lpteletf O51 dexf yAnG Oar ache UF OGIp ek k yGdHE GA 
LotiLfgl42PD) '9} d2Z +46 LWZ [BEA K GRRE IS NIPLoUL 4997 + Hj | '9 
Lyat OS elf T Io NK = +248 (PT ok LAPUA Leif CSE pee AK GHD 





























(OGF yAM!f 2bmTp x LAA y ezdifA ffen'f 
IO JEUNE EL 3 UE] [EGAN -(04) eb NG 

1997 | 1990 | 1989 | 1988 | 1980 | 1973 | 1965 = 

igi | 224 | 307 | 304 | 301 | 403 | 223 Offentf 
35,0 | 231 | 23,6 | 242 | 180 | 26,7 | 287 eT dz 
199 | 189 | 183 | 18,9 | 22,7 | 263 | 348 LfeUf 
27,8 | 246 | 241 | 214 | 240 | 169 | 11,5 Yezdk 
8,1 9,2 9,1 10,0 15,1 11,7 9,8 Lp |f 
190 | 264 | 228 | 192 | 294 | 21,3 | 180 > ik 
190 | 13,6 | 15,7 | 189 | 17,1 | 160 | 19,8 Lp 





























Source : World Bank, Trends in developing economics, 1998, Washington, DC, USA. 


KJeGR U (RO +UdarARKYe Ga deef yABF LDI !o + Ser UGLY 
Lind a¥ek + cindief LDA UG +dexf KjeGR UF tdip ofA . GigyAdz 


(2000 WT daar UF Wacifif y GD 111 aera if 5 4 LA OAR GR UF :egLy fieS- 
.46 :€ 
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GarPeikprataaipykt GlipZ]| KEk AK ADA 2G@S AayoWNio ATH Kidde 
CBN AA Ceelf LIDAIF + oli BF KIG KfeGh f CNA LPUAG adaz 000A 800 
1 oitde yABF 2 & dz 
Gg Weep LAS UG | 19 beef yiddy x Ae Lenni yhuf yaA 
Tdde +6eef yYGAER Uf CHILD !ox GU; OSyn2d 
Y Rohs |Af 2d dé LAA Walolf KUPRE LUOIGK deef KEE UG 
KYRRA LOA Kidde HZ YGF || A WeGe Uf | AA STAR KEI Alek 
deeh Kea UF Gio! fod? BAANZ fAuiineif 05a ePur 5 UGB LaGdZ 





7 
"A 
. 


CLINGS | OL San LN 7 
Lib. ctf Adif Lya!G LETEHY Orig lf GR UF NEPTOT HY KyAF OS 
VARKIG +OA6f KipAB de .| TURK Kd ePUF yfAde > Ae 55k yETD 
€ pai C5 On LUG G2. GR If 05+ Hy VAD Zn eG yao Za fepl dz 
KIG CORA @GRf +6@z U' Ael!f Ga OAS y@F zB 1/4 Lay Dy cdk dz 
+ hth +} ceDeehiT © KBR KGEUf YUP YGF x 55k W def opt dk 
4OGC'f GHOSE UA KC CEGRE YIP + coneif 
yur leapt 1 HA Ualiaif KE 2A OSeTEHR A Orly OG U Gia 
GMD y4TO yfeo U +. yARF KG OAnOS K GH A 2 T Add foA KEG 
SeT yAPA || 640i) fo Ge leAOPF Lpldefp Lipa A LAIR dee eft dBA 
US cseT yA Gory Ce +oGet cit F fen (05. 1998- 1997 Od# yoR Gc 
eT Gh Orig Uf 2G UF ANINAY 2d finAf Onemif yaoRf OPT dB 





107 :€ (SHB ynedy)..... epee - 
102 :€ UGH® ynedz)....GH if paGe- 
Ul02:€ wee ynedf> 4} (3) 
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Gar akp raKhaipyk + CApz|| Kak ASK ABD AG@S AoyoBio ATE Kode 
yar kT lot te YAR Liciaf LET ee Chihly ec Uf Hae AA 
i GIBYO GH GP > B KGRKLBACPY YET | AHL OCR Uf 

Ogg YT if CBCLr AdzNaE KYA 





1981-1978 


D%11 A RORAAERE 860% OER = % 80 f NG 






1989- 1982 


5% 16 POW ERES 5% 29 huaetyesgens UE O%55€ NE 
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Gar Gekp ratkapyk + GEpz]| KB AS ADA 3S@S AsyoBNio ATHIE Kae 
1995-1990 


0% 20 PROM ERE 5% 44 ruseryeygens UE 0%36€ NE 





06: U2) fe Us pode too! AkoUaHyA yooy Daz OAS ALY SAB : POT OZ 
vABf O5eT GH OngjUf 2G UF LDlios) De ya TIF LUANG fF Lotz 
Hh KjeGR UF YAY Ada. H2611 L2/1Refj Pp . DACTIARALK C5 ANjt Giff 
LozCu Plfj ORF U' AQF 242 .1995/1990 KFA} %20 +FuLjl !q 1981/1978 
Rok GID Gay HAR LID GEA/GO FRNA . LOARRAR PALF Z 4 j05%36 | 19% 80 
fELLIFAN .2 ePUF yiddy x Ae KGRK YETDI BZeTEHE Cinilf aGR UF 
: OBIE AK ON Lf YARD ZT CF Orig Uf OR UF Gi odO4 Y1 GdZ 
LUARIN KGGIG Y4T OS GAAERS yILiLeTEHE Only 2G UF OBS 
Ge. ually KGARLAA doa A |f OSH] Bike WEES Ba Kip EZ 
1 CGRf Lfe@penZ yad# Bzi'f yYGRx TAs 5R CHT dA 
5 @0 LE sir df yASf Osi oTHp yGF > 2 +a OS2GR Uf fANDIES « 
Yffeu KiRe@ i | BEAdaxA Unf KGEACT oP yTR Lisl Adm GfK 
2 dr of AI 


07 :€ GHB yned¥).....2001 NIZOU aa yolcRF+ Daz yAF Aly s Aa - 
07:€ U..... ynedkz 4 
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Gor eikp rokkaypyk + Clipz) Kk AAS: AD AGG AsyoZio AHIR Kee 

OGKi Rf WA eG AUF OS AGI E [lf LETEHE Orngjlf OG Uf U Ad « 

YG! Gig 05 DBO Lf C5. Glief KEAZ yz || !PA + GF yABF NZ 
| AGT YA @CSeT YANA SeT yAp Kfef OS Npboe lEGT Rf 
£ AT Pf NA 

+ ARF OS 2ckORfA + Aotip +OriIp cj OS (ET GE Cri Ff OG UF DEBS « 
eM KR Ketdyidd cK GeTHS IZ OBLIT If yoo abr of 

OS Obit 2G UBUETEHE Oily 2GR UF Uek ORF tpizf efettiA 
Lifoioo9 +ij (eldAKAt CAe An Guilt lod #1 feb Kd 4 lef yA 
lofdf yUP 4 tt} Ab ss OS0ae ach UT HA fédl# > Ace K Gi eoe 
| !qt Sat g URI K G A + acfalf Gedayt +1e4F OOZ#A .(1995 - 1978) 
K GRRE LUZ FAT AA Lois 255 LOG LARVA. Geka 05 yAAF Li zipef 
fPD .(U' Alig - +8G 5 feAy Les 2ER f - CTEHE Ot 2GR Uj 
ANGE + FT CR 3 fA UF yak @e5t Ab 13 A Uo} Ab 58 Lat Att igz 

Of y4Tf O50u Adz 


103 :€ UGHS ynedy).... BRI ABGe-” 
07:€ GHB yned¥....... 2001 NIASU GAA yolof + Daz OAR ALY S An -© 
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Gargetkpriathapyk+ Glepzl| Ki kk ADA AS@S AsyoBNio AMHR Kae 


useOyeERS UN I Riel GWE ERS UEGIRD :(04) 'ePUTIF 
.(1995- 1978 tre] v 


% (lat 58) Apstith J gal 


ile cotta) lati Auadaalls ag 


(Jats 18) Aye 8 Ades Bscliall (g) gui! Jy 


ile cotta) Slatin Abia vag 


.07 :€ Wo2) fet Gs fpa@z 001 NIAUGEA your | az OABF ALY SAR] : Por OZ 


aca UF | Zea (ETGHE Oigif AG Gi! LDIGZDy4TF Lz (TGA 
| IgetTo Pha# yt Y@SF LDk.A bpaihaGe UA U' elif ocak LPS ADOoaP 
t@GiyeTf 05 Gaz Code eG UF | ZL tue YAR DTA SR 1 OGRE UF 
| IQ WTRF OngUF 2G UF LUZEUAD v4 1 fib Ualef yART yateT BF ABO 
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Gar Peikpratiapykt GlpZ]| Kit AH ADA 2GGS AayoZNio ATH Kae 
LDinA Ge .2Teue Ong Uf 2G UF Dis L200 +RulOode ache UF ae 
GC? dr df ANOS Laat SAR LAS Gla 1 6 UF Adiif OB pedeGR Uj 
2 AUER Geqetolf BERYDy nd Uaey yARf LD !g2trjeepur On 
> K GK OG OS LET GA Ong Uf OG UBT Gf YT Gok LUZ Apes 
KPUF Y noOlGGA FARE KGT dd2 zu 1 Disb dP yAdf 2 ar | BAH WEP 
Dol pk 4 ate yABE I eer ee OnnOF OCR Gi! toed F eat! abolf Lyitho 
GA fo | BAVA Onde yGF xB YA aGR UF CRIA I ok Ost 
YABF Vpcij+ PoLgB 
Fi RBUIN SERS Ul | FNS eYE:(06) f HUCK 
tede CT Gif 2d] RuleGR UY Liz! +deef AL ade Kap fl! 
| 9.4 de2f yABF OSLiedit dé LHAIG | GEANIK pT HE + otDEO .cGR U! 
The Led .¥ OG UF OIF KEK | Bacay dekt @ LptkcAdins® a 
VABf LiZanOU fEn +6eef yABf Ee ae yABT yeas | EAC Ged IAN 
Og Act] a HA Wee 
eae 
1 AE UAC & If aeik Uf HF = 
€ PaRA yar Af tAET Ap ayjerteup = 
2G UF Litfipefe|e fA ku ATE = 
400d af 2 2T 24 CAA KC = 
UBEDAGR Uf YT Beteyy yaoki Hau Aenip AME 
2G Uf yin Th + natiy KIS OSAK TE 
es 
add eG f OR 25K TF - 


1993 48 yABf C5eGit Uf OHJ2P2|\K och UF Liz! + eBHf TT aap"? 


EWI 


Goa Getkp raKkapyk + CAR] KEk ASK ADA 3SGS AsyoWio ATR Kodak 
OF ALY O5AK TE 
2G UBbdgdy lemUf yayoahf tet 
APE Kjetrakl AT ofA yi HET = 
+efolpt aif) BUF Ok TF « 
com dPOG dz ZekiifAtnh PnA Hi = 
2G Ul BAe sdoktmeT 
2 de dPUO!f LYDOay @T OFkH¥ = 

| ee 
ULF OT GRA GpaAT | IMPEDE = 
Ogg 2a Uf FAK TE = 
LY Ffeu If KUped a Geily Feu if tyes = 
Dabur Rf KUfed46ef 
+o! HOPE ODK «= 
+@GR f OfeP ook Ix « 

iu - 
2 Or dkeOf yipLuz AgdAT PERE YE = 
4@GR ft cSomK TRA Gears A If fod? 
AGG (UF OTL Died YG}|f agfof 
leAtdEGe| dédaTeeK TF * 
KUAGHA a Agar Oreck » 
Caaf l 6 Ruf yoeRE YE 
y@P> BI Batu Aexip pty 
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Gargetkpratkapyk+ Clipz) Kak Akh Anat 33@e AayoRNio Antie Kade 
‘he DR4ERSND 
.K@Raaa YAKS 
.2GR UBsaad i Evert QFABF Lins 4 laf O5AK OF 
.2GR Ui! 2 dr dkeoy KGERF RAGTE - 
lekddsG3A PA De 
+@Ge Uf 1 Gif KOBE = 
JAGR KOS AFT AREF KUpedaeF = 
+OGP5 fell! +dagsA PnA le = 
BAF KfeGR U! eFAolf + The = 
Giga) 2G UF ORY Urea IEAZELLIKGHA || CERT If FANIOR 
Lip UIgeGR U Y1 Gia eGR f GEJ2FKT gi A ST HA Lot df ALLA 
+ @ thr dE HABE LL eniA || CHA. 2G G! tbr RAAT yl yAPp 
OHeK OS CPLELLK GA || GHA. 2 OGRIA ARAL + Go LH2GIR Uf fANjeGED dk 
vABF ydayogef LWAeAT hy Urede yABF abLjimpA yada eGR UF GRE 
K GA yid& 2PLP fEOLEDL GEA || GILG. Leck df vABF yiADU ahr of 
l2AG aR ASF 2ULj 






GEUAGU!f GRA AA G cS eT YAKAS ET yADtFenk!1 fep GarF 
RUT ohKeGt agalf Gedy Ab eGaGeT Gah Ori Uf CGR UF Y Pnhs ai 
$2T C5t6GF+ cat feh1999 U008 U907 Dt OSeTEHE Ornilf oc UF L Hz 
Ee WT die KjedR UF Hatij OST ac UF REE OM : yee yen LPI ne =? 
19-17 :€ U997 WT dzX dé LIZ +zdH UOGRE +PAILeATIGAS) Ht NEZ 
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Caz EkPrakhapykt GIEPZ|| Kit ASK ADA 3GGS AayoBio ATHE Kode 
Litto!A 1997 Dt 2 T Ada !qt Gh Uf +/Ude KIG Lip O5.G cseT YAnA 
+ CGf YARD YAOI Af CGR U! Gan 5 OLR ef ONE dz 
Ob2T ENE Omni AiR UF Kffffod& Dy T !ot otal fFNjO5S CORY] NIZA 
a Yaeer Bias gas ecm haa 





vAb Lz {eT ar led27A0 Nopljoo1 Gat DGif CS eGR UF O@ Ik Lif! 

50 LinLpateT 11 LDGE .DGF O514eT 100 DY¥Didip! !qt daly Ged 

GediayAHtT o KIGA ..aq0!f Geeday Ap LHAIG Wali YABF La dapt4eT 
:(1995- paagaen YAY 0 +ZeAd2T erect og UF Lazadily 





(1995- 1986) 





1995 


1994 


1993 


1992 


1991 


1990 | 1989 


1988 | 1987 


1986 l Njoa# 








17,692 





18,173 





13,661 





13,743 





11,103 





6,657 | 8,374 





8,374 | 4,696 











4,176 








OT Cae Ott UF 
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I ynedz.... 


If XG e : pa OY 


LuzipDyu SF Ga WOraegiA 1 acip GeaaKig Watif yABF LiuLpet 

CH .1997 Dt CBKG Lyf (ed KECTIA LET EOE Orin OGRE UF Y Ry Gj 
HH! Delf Os aga UF ak YLo Uifef ONjyeferip KI + Ode || BAGo 
yApI !oeT Cae Orn OG UF Din C5 LEG lf + uLJK 2007 De O5.1998 
1,3 Kien ORF yeefers (PUAb eGaAo I loyT R 28 Chega agaly @ead 
Lyd BAKE U007 Ot C52eLAH oGaia6,3 Yk) C5KonL{i003  CSe@a7 
+ Of + j!f O5|| & +dF 


af 5 


Gar gakpraKiaipyk + CAPZ|| Kit ASK ADA AG@S Aoyo3io ATE Kode 
FOGCIF GAT 19 Orig hf oR Uf 5k U' PHfj 1999 Mee yADAla HA 
ete eda I loyT & (Gravel +01gk 
y@Fx TS KD yAlz991 Di OS: OGM DoULj 996A 1991 Ode +1gqoaé 
yal O5(% 54,5 Gid2 TCH Oni lf OG UF yAILPUAD eGaiH2,9 +(UIdBZ 
% 27 Teas OG UF 
74,4 sSdbkyG@Pe> B Do UY © Waar Af 2k A51996 Di OSG 
YX Uf ag Lio CS 34,8 Ggeraie Oilf aCe Uf yaa PUAp edaz 
.%38 KARA DRDICAT OSeGR U! CHF 
rage Ged yA I lo LeTEHE toWQUF KfeaR UF Dy tagiz—azA 
34,9 LB ROLf || Bu PaAS.t ali yABF CEKYeGR US Dp yiiddriegija 
yuP Uy Adz OF Gitj %32,3 | !q1985- 1981 lekef yUP OUT Ade? OUS Gj 
yuuP Cy Ade OUS% 31,3 | !oU GPF CSK aude AA Uo90- 1986 leufef 
1994 lefef yUP % 24,0 | Ia U993 Be 05% 27,1 | i\U993- 1991 lefef 
Vang yA NIRZ Bf eTeHy Only OG Uf Dio CMF 1995 Oe Os Gia 
FANJLHAK27 | EA dGOIF Ge@dayAp KD AS UB CSeTA LET If | !g NYAS 
(PUA eGaz.9 Ubvydfenp\ (PUA e@az Uhy| 640F | BZveAdzeGR UF 
.CUAp ead UNDISZA cUAp eGad.9 Ub fitrjeUA 
e@IKY{ oO UlOGE || BAETEHE OrniUf 2G UG iAP KaBH ePc Ga 
ecgiddz4 Sbxzo01 Di yP yeferpy i LLDLifoltoo1 Oat Daif CSechR UF 
YG@p O5KIG KfeGR UF :aS LEA UOgHeEGR O! Giten +14b ots CPUAB 
13 Gnii{ LEZ @ Woo: Dt YdeRF OSt!Ab OGKIG || 6 +0? GAaK EPS 
Ogee digCilf GeBAAOEOGE 2fE|R Uf 5 GoR YROY 5 BUF :yinen LyjeGK- 220 Dipips 
10 :€ .(1) fff 38 Apaz000 X CGXFMI) + GHA vos | Daz OnRGif 
133 :€ CERAF SHB ynedy)..GR If pGe- 


CB} Ry + olla | EASA LeT GE} Gini UF Kf UF Op : GzKeedp edi iad iia © 
59 :€ (001 (ET dz 2 de LEZ tzdH WOGRE + PZILCATIG2) Ct NG#'Ge Wakf Daf 
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Cae reaKazipyik + GAAP Z|| Kk ASK Ata 2G@S AsyoANio ATE Kode 
I loynedCt def Y RufA Yoo Det LE %10 +RULAEee yaeeGZANA WPUA odaz 
YG@p 05 KIG KjeGR UF IAN tpDGBUNAFTA) SGU ye !f Dez LF 
yA RF 
VAbt ZA SHIR Ff ORF KGERF LE 'Ioetiklto02 TH KGE ooL¥ Ga 
24,7) || &40P Lp ObK 242k. 2UAb oGaizs.4 Ofho OnbegifAs dad eee 
rOeetf VAR 28 Lp anf yARE KR CUAp aa, syyaferipA (2UAp adaz 
(CUA 2Go%.7) GeEDy Arj O5K 242k (PUA aa 1,8 Offdo (G@esD/GE OS 
ie oo er UinaA 





HOge + defclf dni inna 1998A 1997 KYARIF KIG 
| lod POG y@P = Ta! +aAaF 5 fa OF KoGhf Oe Kau G! tndtj(Oregi 
yAPBf U' «PA aii RF Kiet U' iA WUIghz AGRE yAERF KUped 2ANK 
+GHH OGRE 

§ SK OBledt dL AS UF + BUG aac aE TAL pI I 
OS yAPBPA L2G Ui! OGLE 200F KenyDAA .d fuk yO TPT Piaf Nate 
OBE T FO UF LAGRA GA if 6 i 

LF WGE elk UF 5 Goi Dir Rf yfed aGdxk dy yABF IAN|LDGE 
tdalij! yaF Geno ydtame KEY GIT A Wokotf 5 GF LHS ARF 5 GO 
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Gor PetkprigKkapyk + GlpZ|| KEk Ak ALD 3G AayoBNio ATH Kak 
HPA U@ER Ohio Oxy |Ugisy ABS DiedKOpU FO Ref GET If I Baez 

NEPA OARS LEER CTEHE Oiglf OG UF emp WahsT PT PH AG 
15 AGNJaAR dé GEDANA 1997 Di 05% 5,3 Ady yfed2bY OhWdG@QK IG 
(OGF yA!f ebap KB Ij 


























alk __, Deo . 
HEME ZCTHERDZ | LENE | LETIE| NpBinbzZ 
A HUE 3 L NE 
(%) (%) .| (§ BDZ (SHHDZ) = (%) 
($ BADZ 
6,2 417,2 - 5,2 151,4 146,2 3,0 1992 
6,2 882,2 - 84 166,1 157,7 3,9 1993 
6,3 335,1 - 14,3 197,3 183,0 5,2 1994 
12. 25,9 - 84 272,8 264,4 0,2 1995 
7,7 18,4 - 8,2 302,2 294.0 3,5 1996 
7,5 10,5 - 28,1 354,3 326,2 5,3 1997 
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GF 50 YUP Der RDAAR d3/ADANA W999 + @6i,05 
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25 LPLOULPOY AB || BZSHT PT Pf HG Aree HUF KGET Uf 
}OgiBL/AD yi CHEDNIR ST Hf 2TEHF Oiglp eG UF OGin Lz 
+T PL Pf KGo# tng Le 

Gas Cdk'f Naf C5 YEeA W AE RF Ady KUpdzYeef « 
EBS YRRAIKER dk 

[IPA UGA ORT yadaladilf GaedzyAp O51 GaOf fei lees « 
PORG+T GA Gi | df feiAdp esa 

1K KEeTY Linmednif OetoK Te Oxf Veer KGUTU « 
KidenU yr A UaigUf Kerf Dela |BAKIG KEGPCRA WIA 
+ ORF 

Lfofde KGLAF LDS al PoUGedy olde KGLAF LHDgemif YeqR « 
JOGO Gd AGG] Geef act df ON) 

ot ApetiA yGf C5(NAFTA) Of OS vide DctiprhGSF + |UdEig « 
(ET GAY Orig UF ait UF Yh C5 Gad Zehp Kis ORF LANIF C5 
oe S20 [GEV Le 





dn a cOcinais Wig UF yap U' 7 ayer eb ean 
Kg +UGmUF yAde x Ae 5A Wamp Kfeda UF Ry! tude UF 
| Gk Ge WABE IAN) LG GE Littotf yirP Nilo 7 RF QbuF GRLZUuNsj 
TEL) CAT 1D Fkt OR UF yARIA. LeApae UG dz O51 UF CAL HED 
LET YA LEAHY LIBGF Lb Dz :|| GHA G cS CT [iia 
(GaGa pijias LG Uf +ofe yAptZAdgdaDea :@ cS eT YArj eipy 
(CGRNZE AD (eA ISU AtghnlieAran) UL pale affig 
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NB O58 aif yi Uf a0 LE KOR VABF DEA: cy Any Liye 
J] figf Wiod2en C5GHIA | Gin Legff 
JeOSBL fF NIMISEL ONG) 2 BURG GlleAERE CELUB- 1 
tdzl HAG CSeT YAW yA KIG WeG9zitt a GP Y|o + GAF yoP 
aG Uf Did Tbiov6 Me OS .2TENE Og UF 2G G! +R de + cep yA 
2/3 LARA VABT Y OL LIL (RUAp gard + aay YARD EZ Fa CT EHR Ort 
(1999 D&if OSeGR UF ae IKY1 o) + HIF || Bes 
GET EE Ong Uf OG UF LUZ L} @ LZR YPIp yABF KAGA 
HRLLIM Lit @ HAD yt CSC GMAT FE RF GIT UF GhoyT A O8f yofedhz 
OA ths ATO & Aff C5 OGRA Coalf Na LUZeTEHE Only oe Uj 
% 11 LEBZOR% 10 AijPCKOA% 9 @d@z 
O5 Ga o LE 1996 DH COAIGA & MAF Loa4 Yo LIU’ PL AIA 
GA cT eH OG UF LHe o C5 GAS KOT LIT if LEA Uoos Def 
eUAp ada yT 3 Uap ada Offoh elit Livsef (Gd yt + Ud beTULED 
egos vie Gait iff loach UF 55k CELE Y Fury] !RA Woo6e Oa C5 
(Ogf yA Hf evap atiap 
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UNG M5 (1996- 1986 





















































1996 1995 1994 1993 1992 1991 | 1990 | 1989 | 1988 | 1987 | 1986 
3.203 | 1.941 1.317 1.044 894 1.396 | 803 | 1.090 | 1.284 | 1.063 | 354 oe 
+ GAg!f 
- 679 485 379 364 348 303 343 359 245 | 206 At TAN) 
2.461 | 2.925 | 1.631 1.213 1.461 1.778 | 2.302 | 2.418 | 1.183 | 1.419 | 770 Lj 
4.054 | 3.423 | 2.833 1.966 1.678 1.425 | 1.224 | 9833 824 | 688 | 547 P< if 
6.779 | 3.651 | 4.321 2.442 6.977 6.202 | 6517 | 3.194 | 1.863 | 818 | 654 G@éGz 
Ta GY 
13.124 | 16.492 | 5.875 4.295 10.022 | 4.988 | 8.031 | 7.995 | 6.249 | 1.949 | 579 Ai a 
1.517 1.459 1.591 1.238 716 556 550 | 568 999 41S 110 Mii 
29.931 | 39.915 | 23.724 | 8.142 10.340 | 8.778 | 8.750 | 4.719 | 4.435 | 1.457 | 826 @ aaj 
8.497 | 6.524 | 3.722 | 2.615 1.926 1.147 | 512 | 364 147 : : [ig 
2.266 | 1.744 | 1.352 377 104 6 281 | 450 - - - 
a 
960 615 2.598 361 328 1.586 | 58 68 3 - - > MU 
490 | 2.476 3 : : : d : : : : Gu 
73.276 | 91.282 | 82.680 | 111.436 | 58.124 | 11.977 | 6.596 | 5.600 | 5.297 | 3.709 | 2.834 LA |f 
49 50 30 4 2 3 1 5 : ; : GAIGz 
682 1.102 442 354 298 335 246 | 216 | 209 - - Lik +@) 
7 
610 1.180 366 659 32 17 57 14 45 38 40 t fad 









































Source : JETRO- from statistics of individual countries. 
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1995 Dit CUA edoz4,7 LHPATL& LDP eda 


-81- 
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YfHiof Td: SANA LET f KZGR f Uio0s) Daf C5eghR UF otein GA 
LDmjleAgait) Ga. eT en injDeche f leAT CS eUAb eGazs LE fi2d G2 
Ca (O2GF f Wi L450 -40 LpA BAOR k G+ oUF KEeTY YAS 
%17,3 Rolf yA SAN|OS G21,5 | A oil KGCTF RoR k GA: 
GAA - Lit A - 34¢ SANiVAp LDltoo1 Oak Delf CbegR UF 2k FEDGIA 
143 | IqL{AB|| BY Life + @ UWaif OSeGR U! Ldayu Spetfak ULfAGA 
64 OA SANALET fF YOU LEIDHIA.1999 Oe LE %44 Bp AeehiPUAD aca 
Yq LILPLG Ode YO LCS AG !f Died 5 DAS .2000 De CUAG Gaz 
[a yUP (OMC) + lalf lOGRF tdad ZL If Wide fj y|Z a4: SANA LIT If 
.2001 

WdGE dal yipNUfad2 HapDyeotsileTan LIEU fF yADYT Lida 

2000 Hi %10 I IQK GR RF 2 T RdH6%30 LUX Plt w 
Linh peek@ cS OT LHFeT 35 KIG (2001 +0)! Deif CSache Uf am]R GA 

+@Hf YANG C+42T 50 
C5} Giff LAB '0 FRIAR CT aA Ory OG UF GE Ku Pej HAE 
C52UA e@az02 | !qUooo Det OSeUAb Ga 34 LH Diet UDdiA G ct |O1gz 
%60 LE Sekt hull oAnN Apo | qu’ GPILF PANILP2tp efpaexA Utoo1 Oe 
2000 Di O62U edad SDH Gar dt pslA AAI 'o KGRE OS 
ie KB 45.4 cseT YAnASeT y@r OSIBYe “RAT K GRRE K Daa 
tT o Kage .OfAef | 2rssA %32 thud OLAS GAG CYA CSlecp 
1 '!92000 Di 05%9 Lp afefAf + aif KGERF OS SKE Ode G ct|Udz 
29001 Di 05%14 


(2 Udy (002 Caf acion Uf 22k: (UNCTAD) +U GLIA LEG RD old DinkF cb dtd *”) 
163 :€ 
163 :€ U.... GHB yneder gj- 
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YADA 52T sree6e ory vay cad Yin ydaZ t PIRZ 
+ Gf OGLf OSG cs CT 
Ady LENDS! fing DE ¢ 
5eT vats aaily KjeGm UF Yhy OS2T Lf DAY 6 UE Aa ya A! 
Hj %67 + Olde || Bahay yfedayT ASLIT YA G aaHgtT @ UB cseT YAKA 
ved fANA%12 SDxdAyfed2902 +f} OSLIT 'f K]lo yORe yp | BE. 1996 
%9,7 liefp Adqyfedzx||o 1996 +f} OS Gala yAb Lia !Ad +@DNIok Dz 
adaa3 Og Uf eGR UF Loaehy LEIA HY 6 | lor Rf yfedas PUA 
.2001 +E} CUAD 
‘HoUergel JenerroMy aN pens LETT Nj f 
C5 + UF yARF CELIOS Gaizid# Onde AAA eGR UF atfad 
SUMIA yARf Lid EDewAy yizdae t & Wolf KfegR U YGRf 
L& GHGS Codtf NEF LpX35 TDxo0s +R) CSewey yfecklb PU 
raalf Ged AA 415 LUZ DGecT If YA GeSyAR HHBRO yfedz 
y fede yf25 Onf Delf OS LainAt yABF ONIGFAGIOS G c5 eT yAB.%419 
(OGf 05 y¢Tif Ab) YEEZ Tt GY fT deBigZZG GR UF LE OGL 
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Gorgetkprigthapyk+ Glepz|| KE kk ADA AS@S AsyoBNio AMR Kae 


Jie SHBLUIEY JENIPFOME:: (05) !eH WTIE 








aM dz 
"i 
@@H05 
q 
= Lele 

Lyi gai) Jalili Lyjalle LoS Aig Aish by gh Chk 
4s ginll 
Source : World Development Report, 1995. 
‘Bi GET ol 2 ERE LE- t 


UW eTHp2T laf CbtzfedK Ufedak eum f @ c5eT YARASeT yABLb 
OG KEG OStT © (ETRE Orgy 2G UF Yn YoRZ LVLXIG OHA 
fiz POET Geqedpifet 5 |oSy @ARIA Lae OSG USUAL RF 
: DRRIEDRIZAUNES EXIF oy 
GAG fed UWIBSF LH c5eT YAKAS eT yAN O§eznif y ogkf Yz fl! 
KIG 1993 De C5 yQ0F yao | BX. yABF |] BAWUF OCR UF 5k + doe OS 
yA ucHeGR f yo LHaY-D| cseT YAHA seT yA aw@dy Kfege Uj 
2GuUDIZPDKIG G@CseT ya KEGRU LEA 40g0" Gea 
etek C5 Ofeanif ydaif +aépeetd GZRVA .+agulf Garda yA GHG f 
.2TERE Ot Uf OG Uf 
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+0GR + GG ff tdxdhi997 Dt 2 T Rdwdag cseT yAb tZAdadxKedz 
PRU GEA %80 + ROO ABLE AC RUF t Gtx OS CNB ZDEpK Dae LRT 
ONjyAGf INIA. % 25 tude aaiam.45 tubs ddigif GAA %50 
tT @ UeAgde yANf Os) ZZ oed GidFidzi RA +cat! Odolf etedy 
YECIA tle, 3,7 -) SidzOGay Ooae Naf AdgyfedzegsU Pal RF LIBS 
1 lok BA ULI +A Ait T It HUF Kfecma KIGEEE. 4,3 T lot Gp yfedz 
lc HA + ORAL VAG Ge DK ORI . KORE WA KjeGR UF OSU Gif 
+caUS 
sfie DUNG) 2 iggy te BNE FS ¢- 
: CCE GG UA OG ca YAK DE 
let ptT @ theif Gish Der A LYABF IAI KGAA fafAdzenZ « 
@A Leh (PUA eao AoLji007 Oat LAA Lit KaDHS. yn 
CGE Ady Litwy2 Ato I 19d DEEZ aLAH eGaA20 KabrGAyf 
Oa FE GU AckiA yee If 
tOdo Kagiz LifroL HF CigzOs yt AA C&T dé YG 2ar 
ACIDE GE (UF KYGRUS LE ffasho PTAIG & Kyeca 
YA YAb KGG ff OS Nio#GS Woto!f YG)!f yPfK+PULjU’ GPifj « 
Coal AO FRUF Dib L620 SA yet w Ue cseT 
YGT Di AeUGds yaa UF Kuda KG 2 CT f C4 OGPF « 
+ZdZ_ (BF yAPb AA .AePDI '!9+!AD LH ABIGRE Ax vida x Ae 
yaa Gig UA + dodp KYeGmR UF YER F 1 AZ ST dh FE A lefp : afr HZ Coda G- 


LIZ zc - lOGRF +@PZ(\eATIG2E) EG AUF Ob IfeAg 6+ oA2UD. G cs TA YAN yA lagu 
208 :€ (2001 (WT dz = dé 
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Cae preakacipyk + GAA Z|| Kk ASK Ata 2G@S AsyoANio ATHE Kod 
OGG LIF tcpU SPKi 19S PDERNi.1995 Hae gz BO Et GUS 
4G UF KGa Gigi !9& PDEHZ1997 De O5eUAAf H.20 Ulw 
fie i 2 Hight 1 ENTREE Gil of 
CIEE! cs GfeeDORf NEY Dap Ak 
lied tnethy de UF yARDET Gif yiddaf > Ae Keg ORE U Gif « 
Tt OU oda s | 'q1906 Ot CUAb e@aA02,2 LikKu Pit w 
1998 
ecoss.4 Kame WleTeae K fect UF Osf CSDAcIOay Hikt Apo « 
CUA ala3,7A eUAp adazio,6 | !oKu Pj Dii007 DH 5a 
Of-ef | EA999A98 Ode 
e@oH0,2 LpxaGe 5 feA Ladd HEKYEGR UF KEK ORT U' @ifj 
1997 Dit CUA ea? | IgleT GREG yipi T1996 Det CLAD 
ydtk ORFA WhePUf ynUf +A let p KfeGR UF Oat U Gif « 
e@Oz 14,7 -) | Iq1906 Det CAG aGaz3,5 LHFT GyAtaaif U ASIF 
}ZALP® | tok fee UF lpi LL I}'G Oz G2 1997 Oe eUAD 
(08 Dp YAIf LIP cUIBheGr f+ GY UF yABS 




















1999/94 (iO Fe OFD EUAN Fe Nip t rh 4 :(08) !e UNGRE 
(GUNG ZENG 
1999 | 1998 | 1997 | 1996 | 1995 | 1994 Daooige 
58,8 15 38,5 | 102,2 | 91,8 | 63,1 T Of ytd = Ade KGERKOR - 
43,7 | 406 | 554 | 58,5 | 49,7 | 43,3 (eTEHEAGR UF KGRKORE - 
53 Ts 22 | 102 | 108 | 113 | }OGES {CART DpddSKjeGR UF OR - 
98 | 32,1- | 147- | 33,5 | 31,3 | 83 acPL Gh KYeGR f - 























Source : FMI, finance and development, june , 1999, P : 19. 
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W007 Ti as GeeDORF Lief oe HG wichita IB | BZ 
527 LIDKZGR f AS.leT2f LG UF yA OST & YIGIUF Lick daFALLYBD 
Orin lf 2G Uf > GED AIALP2ADy GR fF Ud + Ato feh@f cs eT YAWA 
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KEIge GeTA Wap KE IdF yoda aR KAGE Wet] KGaz K ifef Ge 
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TGF Ong Uf GR UF Life dx by | AZ 
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ABE YL 1A Wer Gap cliatf + OiniOF KYOER Uf 5 FKEAKLE + Golf Lp 
OF NRE T foyAT Ari lochs pib2 A Ukje@im Uf IANILHEdeeyA if 
A !f AE Bf UGA PT Pi Nde2hs GOR bai YAS 1 ACE Ro YARF Li 
KGox Agr Uap 5f4 OA tomilp KfeGR UF 1 EZERgUF ZoLiNjARA 
[IRV + CORUE +E RUF KGRRG OAnpA Upifotf ats KGCTIDA (RA Nefaf 
LeQPUF K ARIF OS2T ie Oniif Orinif GR UF K GK YG 1 BEBAE 
NIU Way yABE I It nifag LeTehy+ aif KjeGR UF Dis LW | 
GE YG Got Gf yARF Linu AK OS Lisi Uf WANDS + AZO Dz 
Af | AO H+ YAP LING Uae yABF || BOUL fro 
WETERE + Gi UF KEE UF Yh) OSify tau + def + Ode LD! NAG Lj 
Kjeda UF OGag LUAYAODL] 0DO5%1,5 2AGS D4 [Ode INIYT LIL 
2Molf AdzyGdz0s yfo Onf Anhif LWZR2Gd.talelf LeTEAE + diUf 
tdeef KjeGR UF 22 I lo +e UBb.KjeGa UF Ipoj toma if KCB 
LYABF poe G! Racle ORYE CDK Tat + nt JPA 
OG NY + cof yABF OS cTGAE Orig UF Gm Gi! LDR RUF KGfenF AK * 
LH2HDICAT HAESONTDEE.t 2TH cag | EK UG AASRF CTIA IL] ZAdGG 
+GE Fok + calif + coe C5ODaF och UF 
CBU cSeT YAKASeT yAPAT ddclf G@dayAb LHF YOGR CH fep fares 
Yq lWikeG fp yABf IANILINAG Lit iA CREED GlF KfeGR UF YR) 
otf YARD EnjAdk (eTEHE Gif KYeGR Uf LAAT o atpihicona fA A Uf 
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Mi bh, cca PREZ A IGF MEAG Ys AM ideo Dol 
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A Was dea A IGF MEA br 50's Al ey HGMOTEOHH 


Shak 45a] KE Ata AGS AGNDRK rik OF Fada chy GBH P lek Kode 
“<GNGZ 
OAK O05 leak Gfy tlOoZzdailieT af LPT LHZOGF 2 [ LF you 
1G RUF todef ydhS KEG RUF + Ace ak ies Ow WHEY LY 
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KEG If VPA WF GAG clo ydtkt @ Uy Girt UA Uli KGa ya 
WU UAF ABT KG@AdE! Zem VAR 2 BEXZOb} DR dé yD ya Ufo'f of 
+OAAF H2o!f OG daDdialf || MPA OABF ALY SAT A Ualiaf leaf tdadz 
Gif + fehHFACGUT QRNg +dAeu If lenpUF ETIGEIR @ . yfAda x Ace! 
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ORD affenlf OS Crit age UA Gace A RUF LDNB IIT U Ge 
ye O54 kup Yer AUF I ezine WleT Gok + aif KfeARED 
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tdadé | lot Ser UBYRN). VABF Lidiietf OST A KUF OGY NIADL Peay | HZ 
| EZCR trigd71eGe UF 1G DAinif ARZUF Dink Ort WecRDzaaif 
+E GF KURRF AAnproKUNe td&f leNB LDGE i affenif Ae mu 
KyjeGa UF ¥ hy Osi AUF Hedy yrodi Hy WOeAUr Arey Gj 2 | aA Uap 
Orin UF OG UA GE 1 Offenif A RF | EZACE LWA GA WET Gig + Gif 
€ AT PHI HZ 
+O + oGRYT of ANOS] feaif yAGKS Av Gz LE 
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Sfen'f C&eT EAE Orin Ff GR UF | GLABRA LAGRD Healey + dad f :(2) KEEKZ 
U Adky Arq yARA affentf OSeT Gay Omni lf aim Uf | GEABRAD AeACy + (Uig2(3) KEGZ 
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4 aagUf KYeGi UF KGERA LO AARRE ect za, ya Af +c uiay K GERRY 
Dit X44 fo. 'Globalisation" }daef Gil GAN FANT QL AGE kur otra 
eTGHE Oily OG UBGpiZ Gk b ORAn Ye yokz ONjGK tddetf 
Afenif OS Tae Orig Uf ache UF | EZenK 2 GA HCGHIY late KGETYA 
.PG@RYGE yAA 
Hop eri Zi ) f Uy 
:'la Mondialisation"' ! Zi 
vias | GEASAGIDEER febLidxeDyfod?2 @zkyu A K ype UF K Eek A! 
zd dow tddef fA +@2GRUA 1c 18 GA He OF KER op 
.KIBZ_fep le | !ofidzGia Wy] oSt ar GE Af UL KT 6 Op LRRE 
ADOdialf 5 GI | GEZOda!f 5 Guy LHayAonf UnkEf Glfqd 2051 daf Olzk 
PGS Lizpe | Zi AG NIPUd Ud HoLWaape FAN Ezy .OAYf 
ZAG 
+ ERERIA 1 Ge iif Ao AvelYfA WEODE OAT O5t def OL & If NIA yxtD- 
LAGIUF 5c BOAT G If 
Kéeot lini +@Gaf KGeo ekehi Io AGU Lecz izGauUr NjAy 4 
ADS & If FAfDif AGS fig GRAD fie ORIA WRIA tladFA LIBLLIF 5 Ao 
+ OABF Kfedzide ObyZGif YUP Lk Wa AAERE YREAF DPR Go 
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Shy k Ag] Kk Aa ase AGNDEE rGikk OF F\AdR Sey CBE P Ite Kae 
LechORf (SRG Git Gj fA Sts @ OSI BS: C&R NADIE - 
Kt AT Pif NBY AK fofA OFA CdZOP ot @hoyASf 2 Badd ZA KG LD 


ADU 
as yO OF yRBA OS y Reif CBR | gees WanAAuRy ADOC’ RoF + deey Ga 
4+@2G tf OGRA KIGRUF HD 


GZS fiek Gia OARS ALY SANT DigIZyL0 Wat Hey tidy Ga- 
DIE KidadZVAR Dio ie GidzyREA Gif yAb LihoyfiBalf 1 AE FRU 
aGRAtZa, yuP LUA) IRA Wakaf 1adziay KGRRA Udmoly om KERYA 
Upolf atm laGef 2 THUPE G ysTrode Kor amet ecel OS AAspee 
ye If QoRf Cheats ATEN OngjUf eG UF KGRA 1OGE KERRY LEG 
K Gade GAA CSTR 
Gidths dow IANj2 T A Cake DIZNIEA fd? @zk pind he BPA 
KGADAAE KEeTY yrp LHZUALF yaRK OS fROdE filelde yt Af 
KUG RF OS led dé leAMf yo 2ff@G{internationalization of production) 
+a4t +@pI !q yztGoy/Aok fp DEF LPeAT KI !qU' ANELK io Ort ikGAadA 
O2ET 
YER HAY fick | BZeetk GIPUdeaf Dixpa HAY CPR F Lpcte GE 

S@y | aA Pfolf am yay 2 AA KGRRaA UKGEPYA yi peas 
| AG G if Dey | GEZeNpy IRNIeoeA ASF LinpAfoly aGigi Lada Oaiztf 
Ga + Af 


5:€ (2001 eT dz+@ag Uf - +adHif opi lel Gaeae if Gar Atdeef:aT anz- 
ch @ ffef WMI - ag yd + DaAideef KGpk Nik G&S :> fA fidadz ° 
4:€ .2001 

36 :€ (2001 (TL dz langf WdatyzeT ap ofp Ucn def -y Ande diD-© 
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Hak ADs] KEK Ata 2GHS AGONDEK Kt OF ACR ey GE Plath Ke 
fk Up KI 6 RNIN C5 (Globalisation) +d¥f LPI '9 leGUF L4¢cth 
GyOiak yitk . Gilt Gigi d@zalf OGRfiyAo aftedk WIG | PRE daz 
ated Lipinif + YeriifegDyAo eAodd Ud A WDWADY 2 |!f fiDARF AOL 
Ace! GA DED Bcc dor ON} deeif LBA 4 eo Ufo KGL yAo Cif 
OY ippnlf yeatg | A eee 
HORE RNNL f Fea ch fiaap - 2 
FERS UN SRUEARY GINEE FACREE < 
leGAf | Au Aesth AQF U' OPKLUZ/ABF K'TBhu dGif t altaif Y olf fzho 
CBU OPKIAA WAAT +dald2@QO5t geddf Y Feu 'f DRPR Gy !RA WaAff 
YEE !91940 Dee % 40 Lplechfdh yASf O5t G2Gl If yD! GA Geduif y feu !f 
(HeAF AGG! % 6 KADY @ 9079 Te ASA 1A fehay Ade O5% 10 LAZ 
Ady fed Gif (eGR K]lo DeLps . pride KGIADY, 4.9 WLR 4.4 
OF GR tf yABF 051975 DB! foA1950 DH Ad& 8 ¥ Atj 
+@aif lOGRF e@ok AoLjlet OP U fAneADH A) KG elfak || !B: 
+a AB 87 Gig 46 117 | 'o GS +4eGar yAnf fe Spex w (PGR UA 
LOG Af +Oigs WOARAT AGA yada Gt GU KORRE Loz GE Dep! It Ser UBD 
laGRi Adjyfed4 SAG dZ '9||!R APD.LI UA WAFTA +6GBf G@d7 leo'f 
Kfed# GX (1995-1985) lef yor DeDAGAy Coar Neb Frey waif 
Lp. KGR !f O53 |oki Rf fad? au A Were || BLGEA|KB!f KYAL) eTaf LE 
KGa? CSR KEI EA GIG 2 T RdGDSK THOR + d#¥f I !qebl'f L4d#Dz 
2G UA Af lager | ayy U yj Oey zckap Wakely 7 AE UF yey 





KEDYAS | Atif cozy le Ge Us Gore Bap) tay Gem: OMT If fetid 27 Ao- 
01 :€ (002 egersi4- 12 WT dz leNPf tzdy . (}dA4A GSH 1G@UF +@T df 

9 7 CBHHF SHB ynedv..aT ed#-” 

36:6 WBERF SKB ynedzJ..YAmdet dep © 
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Hak ADS Kk ADA 2GQs AGNDH Gk ON Ty Ge Pk Ke 
Dipfod ctfad WaGIfA t|/HB!f leref OS Adz 2 caf YABF N§lo Gab 
N@§j LiZo98s- 1965 lef OSG CseT yA YA Liysef AS td#DA ED 
i !o% 10 Lp dada Cay if Nef Lk. 20 T !o% 5 LpneDaGay Opar 
LWOGAF OU Dar NGG LWTAET f YOU YI Life tat yApf Gia 23 
(KAREFAYA K feng 'f) LOGRF YT Life Gigoioss OH % 34 | 'q1965 DH % 27 
KGIG 2 T AdHSy 33 paar KS tif yADDGAF Onde Nay Liz 
+ Olaf LEGAF Lia wef YABF YO Life JANA .KGR RF 2 T Ad25% 43 | !9 
1995 eee 29 I Igi98s nae OB 23 LAz 





Gifefdp 5 SRF Fiat igh 2T Ly 05 tke Ari) | Ig dfDA! 
10Gb fa UF WOK Y Fuhak Gia f lage KECTH LG h2TEHE Ong UF OCH Ui! 
$A f Gigi Qt SG +GAPAUF 1 G YA Udifde +@ay If yANF Liazifetf OS 
OG 1T G +dnjUF KET Ju sei aa U | BARE AAyATA . foAdf 
(KEG LUO 2 T Uf C5 fAdzeTeHE OngjUF ag UF KIJo I[!R tnd. 
OGRE Adjyfed22 Gu DIAM Wdiif Naf Adj yfed22 Gu Dt zeD yxaz 
OLY ABS 
KGUAS + 1205 DF LMF KR KG nif Ufelde KGeTF Ke Gig 
Loti . feck UF IANILHX, so | EZRA OARATK AGRIA 1 Geo Lote 
vAb 05 GAGE 13% KGEG)IF OS Yet DK Ufeds lo fp 2G Uf O5 Adif LD 
+ De 
yAf CER Ebt Gf yEFI DS 5kOR SDASUU ae yAD UE 
6 YREEGANK .1996- 1993 lekef CSG] eUAb e@aas0 Ofxo (yey Rf +Xho 


37:6 U.SKBIF ynede> qi 
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Hak ADs] KEK Ata 2G@HS AGNDK Kt OF ANCR ey GE Plath Ke 

KG|FkKK eA .1989- 1983 lef OS LEGAT KG |ERDY ATj'f O Ade 2 GarD 

lou kef C5} af yA Diodh NGG OGALUd& 0.5 LWE Gif yGdkr eB 
1996/94 leff yuP oy ee nou 4 | TS 





fehsT © (aii At RLF + AbIgbletp KfeaKK GER Rf tho KBT fi! 
(FF CRY OG Ff KGRF Gif col BAGERU CMPR +dapeGif 
ok Ui! KOZDKfeceef IIKNiV¢ .(OMC) +@if lAGRF +dZidzyb OS Odizif 
tddf yb Os IkKGAY lag KGeT 10 fAvlain fraiDeTane OF 
.'La Mondialisation de l’économie"”? +6 oF 
tjedé RETAIN eT Ge Oni UF OG UF Dio OSede dA yer 'f AdiigS 
KG iif ed GeTH IPA Caf eG UF FAA Wddelf yb OSOARE AO Fey 
+ GABF + UF KIBGRF OByt AR Aol} & de + acyicti 
Gio lI 100 LHZRDAGHEG'G2dk KKGECTY ANIL WRF I 
VARA KEG)! || Bag: CSc KLEK DIETER WLUF Dyolf friph4kDz 
WOAGF EO RUF +z 1 GEAIUb ee DON|eT GRE Orin F OG UF ers 
K@ecTHf CDI LEAR +a4f Giifo URE Gida# OSKECTY yh AR febLj 
+ OCF DPOF LUNepL pci def AoL Grr | HACE inif efedz 
Adayfed2 zu SDK GR !f OSAday/fed2 Tee Origlf CGR UF 5 Io 
Onak Nay Adyjted? Gur DaecK Chair O52AG Gipibutsls Come Nay 


“) __ Maurice durausset : la Mondialisation de I’économie, ellipses, Paris 1994, P : 76. 
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Shek Aba Kk ALD 2G@S AGNDEE Gk Otte Sy Ge Pkt Kia 
I OS 20M eGaA6o OTHE OnUF OG UF KGEK KREG KAA POG 
1995 DLE % 10 ORG hel ecazso Tyo Oe OR. 71991 
QUA eGo? 'D.3 eTGHE Ootif Ong UF och UF Dio TH00 +0} CHA 

STA UF Tl HHS KYAT yirP yfAda > Ace KG DiadzicmngA 
lefdf O51 dainty Gaedia @ COB ytk ORF yABF Lia !Ap 21 K|Bzp UR If 
[fe tdAf | ZV AA .KGRRE ORF LZ 65 LE fi2d Gi995- 1990 
dager Hf +O, fara YASS Line Tay Orgy oc Uf | AT SEE 
APR UPGF O5Y25550.000 | BA Aokt+2T 63.000 Off THM KE ly!f 
Yio) KG lyf ffe'd44eT 65.000 | 'o fe yIRA Uboo1 Dif C5 ae UF 
(2002 Deif Seach UF 22 |k 

Obes 1 GET Linke KG inif tdzKGeTYA todef LS CGE 
(AdALES K PAF > 5 OR Uke Z) elf fritte vate eTEHp OtgiUf OG US 
tai? Cataif aC Uf 218 1 AE MAF C2oRfA tdaeDAndy OS yee If 
. (1998 Dt UNCTAD 

CT GEE Oni Uf OG Ui! LepT oe YARF DipOL AsyAfy U' eck LOBE 
:(1990- 1979) lefef yUP DGif OS 





27 6 GB ynedd)..gT ece— 

WEM1) GABF ALY SAT WanagpA yohoRy + Inala + ae Vip GAY nOHEZ ALIOHE - ere 
20 :€ 002 adh G fff 

28 :€ UKE ynedz..aT ed#-© 
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Shy k Ag] Kk Aa ase AGNDEE rGikk C1 Fada Shy CBE Plt Kate 









































GUNWGHEWEA 1990-1979) 
fea | aS | ede | YIM JNE | DBE 
HijiplEz L NEE 
4 12 2 25 3 
4 11 3 20 2 
4 12 4 9 5 
3 7 3 3 4 
3 8 2 7 4 
4 8 3 12 6 
5 11 3 13 6 
10 19 6 22 15 
9 33 9 28 22 
11 36 15 16 37 
14 31 20 32 44 
18 23 27 34 38 





























Source : Maurice durousset, la Mondialisation de l’économie, ellipes, paris, 1994, P : 79. 


Loa OSUCTEHE+ diglf KfeGR GU! +ghr af yABF DNPLinu Lage AGA 


DtyALy tach yok! aid pote K@UAF LDL + caf y ARPA t te AB 
CELT f Ca Gil 'Of ered O56 C las Cea DAG a42d7 OS GGKENEIRZ 
KyjeGa UF Luzedf YA LIU, Adz GO ccd yABF Ydek Gd. yifatf ated 
GGLANA (Beanz! Dil IAUF ted? OS Of leARBI] fol WTP + diUF 
(10 Dé yARnIf QL OFARf | EZ YA 
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chek Ads Kk AD 3GQS AQMD rik Ot ada Soe Plt Kodak 


Zz Zz ww 
4 













































































u 10)! 
(PLNGBHD Z 1995-1985 
dae iTdpif | FiTdENPZ) AERELEI pou 
(IDE) DZ | (IDE) DGGE | PU GileE HNIE f oifale 
(IDE) 
Yip JFUNE 
13 1820 477,5 Hijipoe 1 
7 3410 199,6 ‘Ail pn 2 
10 2380 138,0 Edge 3 
20 110 130,6 D7 Ig 4 
1 2320 90,9 jidd 5 
2 6900 72,4 ZENB27]| 6 
5 4410 68,1 aij 7 
6 3470 62,6 jifieé 8 
12 2060 60 ,9 <qz 9 
17 470 44,1 pie [OZ 10 
1 13650 40,8 \ENRz 11 
4 4270 37,7 GNAIE 12 
16 630 36,3 jikid 13 
14 1520 30,7 JRIPZ 14 
18 320 25,9 jroeaz 15 
5 3580 25,2 Fe inj 16 
15 680 23,5 DBUE 17 
19 130 20,3 UREGE 18 
9 2890 17,9 zdyjzdy 19 
8 3000 15,7 PHBE 20 

















Source : WTO, annual report 1996, Vol (1), trade and FDI, Geneva, 1996. 
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Shek Aba Kk ALD 2G@S AGNDEE rk Otte Sy Ge Pht Ke 
| RA NED SLE Ly'f eak ECT Dio |e Ot def KABA 
VET 7 BF CECA 2.47.6 || RA NAF Dio Tdivo0 Oe OR. init of 
Kabixo0s Tt CR Wolf cTEa? OmUF OG UF OGFoLY2 80 LYAD 
Tt OR 0% 75 HS EP + dtPUH aGozs6.s || OBA Noo K Gor 
UAH edaiaos | IAF an Dyt RF C5K aDx99 
LY kOHg UF au Tay oie. UF Lay DFA Nea Kaw YT Life OLGA 
tHj! Deif CS2GH UF 2@IKYT oA.1998 Di % 90 LHPAT Iq1995 Di % 55 
Le (ETE Ong lf oR Uf Dis CEOGY YEE C50, dey Y Ruf LPLi00 1 
Sad sia 3 ea teal nied K Gav Njedz 





iidaiagtaaesiatera | alee ie iia fal! 

GeH yGdk yA LDLotidg LA .yABF lino dale Ger [if LWZeL PUY 

Lu zet 6 fEn 1997 De | fo Ki) (Yeude - Gib - > LAK - CT dz affenf) 

KGERE IANiy@ AK LgO Dk Uae YAR T Qe TGF OriggUf OG UF KGEKOGAD 
(OG (11) YAN CLIP Gemy Ges yAb LingE raz 





) _ vves- gervaise : le développement économique mondial, ellipses, Paris, 1994, PP : 272- 
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Shy k ADS] Kk Ata AGes AGNDEE rGikk O:F\ACR Sey CBE “Pte Kae 
ee (11) ep UNE 


.1997- 80 Z 






















































































4 (IDE) | (IDE) oo ee Pee pone UE 
[z(IDE)| (IDE)| . : (IDE)| Ung | I@we| Idi 2 
_ | Wz lz gi Se Sele | BUR Gale) hobdE 
PHU | JiGiilz FPN 248 brDi@z UZ BUGHZ CNEPUSE pene) 
Jefe | Jip Hige 

349 408 89 235 541 | 1621 10634 1980 
77 408 57 212 747 1501 12062 lekaf CL Adz | 1981 
54 408 80 212 | 294 | 994 | leefaAde 14309 85/80 1982 
77 408 57 184 | 490 | 1216 | 85/80 10418 49831 1983 
77 408 30 113 729 | 1357 | 2253 12157 1984 
ool 408 20 108 | 1200 | 1736 13582 1985 
5 177 01 63 1300 | 1109 | 1728 14184 78283 1986 
98 60 92 900 | 1006 | 2186 25021 132949 | 1987 
13 98 85 61 1200 | 1447 | 2325 29718 158289 | 1988 
12 125 167 78 1300 | 1997 | 4446 29756 195153 1989 
12 159 165 58 700 | 1341 | 2196 31776 183835 1990 
12 180 317 125 300 886 2752 41696 158936 | 1991 
10 165 422 526 | 500 | 1582 | 3151 49625 173761 1992 
13 100 491 562 | 500 | 1679 | 3691 73045 218094 | 1993 
15 110 551 432 | 1256 | 2364 | 5496 90462 238738 | 1994 
8 105 290 264 | 600 | 1265 | 4699 96330 316524 ‘| 1995 
13 110 311 253 636 | 1313 | 4828 129813 337550 | 1996 
ql 110 500 360 834. | 1811 | 4710 148944 400486 | 1997 





Source: UNCTAD: World investment report 1997, New York, geneva 
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Shek Aba Kk ALD 2G@S AGNDEE Gk O:eda Sy Ge Pkt Kae 
Offo SBIG@ayGE yA YT LLUDbotLUOZDyAMf K@edayuP Ly 
1985-80 lektf yor OT GHP Caaf oc UF OGIgLHZI Ade CEEH) % 2.8 
IANA W997- 86 lekef yur Uy Ade OSG % 0.7 | !qKu &Plfjt Rolf ANIL}! 
4 ddef YOBKLESONAPUF lefef 
CT ERE Orig UF 2G UF 3 ik OG in LNA VEE yap YT Ujt Rg 
1985-80 lekef YUP Gj % 11.2 Of Ade CSe DH OER yARF I 9 
leBOM) TU Adz OSG % 2.3 TbY @ Wo Lif fANjCANIK1997- 86 lekef G2 
(dbf YORK 
CTE Oni lf Gia UF Lucente YT LISS Weay a AQ of | ze. 
+Aullf ANG 1985-80 lefef yUP UO Adz OSGHj % 4.5 y+ DEDFle 
.1997- 1986 Llekef yUP Ty Adz OSG) % 1.6 | IoKu Plf 
YO L(G@BU PifjW1997- 1986) +dAf YEGKlESLDS ho GE DIA 
Om Uf ogi UF Lya> Lk - Yeadh - Gib - affentf - ET dz Gea yb yap 
+O YADZTEHR Oilf 2G UF 5. $k OG ap LHABIT LicANGA Watzif 
Obi Bf ech . Gaeta] !o OmUf aR Uf 3 Fk OG Lahey LE | RA 
2 ylrP eTEHE OmUf oR UF Yr | ZG yEE yAp lef U Gf 
yGE yAGs eT Eki OnniUf OCR UF 5 KI EAB ZETR KD def LD Way 


























(4 re 


:PaRUEE! 2 By bil GE GERS LEAR REL FJ 
Dk Gi DRI NYAnS dif | !geLIOnpU aii} Ab GRGAG2U fen'f Lb 
Korey Ok tana KGUT OF yor Lon@ig af t Gil) ledtd2KUAGdd 
erfad FET If FANJORA . yt AF NYBLLUZNIAPGA US A If 6G Af | !oyGRtij! +@eAeu 
KG lgif ede ECT (eG GE UF tee LUE CT Ga Crag Oc Uf 
CRA nkUAAGAI EG Af KGUT gletPUF KAT iIf O5euffen!f Ker(Da pk 
ONfek+ dibu KICEo DEL fAN|Odz.1993 AAKDs OUSCPddP 12/93 LAG 


Y v 
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Hak ADs] KEK Ata 4GGHS AGNDEK kk OF NCR ey GE Plath Ke 
LG !f 24251 Af ffnif Delf FAN yUP LHZ.KfANj 10 | ZL Pda) Lio 
Adadp Ga Uf KUGd fifi CY PERLE Pek DzeffenDEAi'f HUGE GU 
A CHOPS +h RUF OOP Kott H Ue 
LH4T @ lett |Bffen!f U ok DAVOAGaE eolf IANILHA2 I | 
LAAs Got dexf KjeG Uf YAdgdaIDI005 Ot OS. ¥ 2aif Lito dh yt 
KEP S YGpOs PY, KjegR f ONAW|SeUAp 
Offfo Wfen|f | UloeT Gi OmnUf eGR U! UO Adki Aliif 5 SRF chy 
vAB SRF LH%, 7 AoLjyAtA .1985 - 1980 leetf yUrP aU LA die7 
lof || BAUP + ttf yARDA RF OUIGig LH 0.9 OfAoA Wides yG db 
(OG yAM|f evap 





1998 UPA - CTIA +SBDA folk ofp Wider yANF C51 Hemy +aG@riaD:t Ales - 
154:€ GAP aor 
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nite ABU taza aac 
HORE). (AUNTS TIE FOTHE (PIB) i IME 
agi iE 2 
(%) (%) (BUNGFD Z : 
(%) Hie 
MAU | MASU oot 13,4 42,3 30 1980 
MAU | MAS 10,61 (-) 14,0 44,3 0,63 1981 
MAU | MAS 5,55 (-) D3 45,1 0,37 1982 
MAU | MAS 5,72 (-) 24,4 48,8 0,73 1983 
MAU | MAS 4,03 (-) 32,5 51,8 0,63 1984 
MAU | MAU 7,33 15,0 57,1 ed 1985 
mAk | mASU 1,05 (-) 16,0 60,8 0,03 1986 
ovk | Mis 0,02 (-) 15,0 63,0 0,01 1987 
mak | ie 26,66 (- ) 17,0 53,5 0,04 1988 
oyk | Mi 16,2 (-) 16,0 49,2 0,04 1989 
MA | A 34,4 (-) 20,0 53,2 0,03 1990 
MAK | A 10,62 (-) 21,0 45,7 0,02 1991 
MAK | A 18,2 (-) 30,0 47,8 0,02 1992 
ovk | Mis 6,91 (-) 20,5 49,7 0,01 1993 
ovk | Mie 50,17 (-) 29,0 42,0 0,01 1994 
MA | Ms 35,94 (-) 29,8 41,2 ay 1995 
MA | A 14,86 (-) 18,7 45,7 oa 1996 
MA | A 5,4 (-) 5,7 47,7 ay 1997 























‘ynedé# U|L} SRAHAZD fod Oeetf ot | Rf = fay DM 


81 :€ GH ynedz..leT GdeGe ff Ger At def aT dé - 


Chin F OGRE UF SRT Ajit OL AGU’ @PifjLotiLfi907- 86 LaeSyUiPA 


CIG@Ag LW 0.6 Cfxo || !R yh .cUAG Liao Aot i lo afenif | io eT eur 
+ OBg ARF LUMRIKY, OT AUG@YGE yAS 5 SRF 
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Hak ADs] KEK Ata 2GGS AGNDEK Kk OFAN ee GE Plath Ke 
UB@SYGE yAptZAdada AUBls. 87 + PueenDZULY 2 Adz CAN || !HyA 
+ G8 yA HUB, 100 Aol 

og UA afenDDGaF Ona: NaF Lin piaf LDU Ao Gang 4 
+20 CP Rt pialf || BMBAGA 1 def viol +z tpizZ KG (ETE Orig Uf 
WGEO +piZ td#f yip2 eT 'f 24! LS || 'R LHD 42 | BA +d#f fro 
LpefenDMrulf Yo Ly | BAdAAT OORKLE AA dB fhih42 KoA 
% 12 SACHERE + teh YARD ZT Giby Orig Uf OG UF 5 FKOGID 

efpt @ YY ezdP fPZGA@ayGE yAp! AAS 4eaat def K] CG HA 
% 5 AlefenD% 12A WGWDy 4.5 ALT dz Rol 6 AclODE GRak 
VAD ZT EE OniUf OR UF 5 5k OG Lila Ap yt YO LiL] !HA LE LAR 
Onulyf Git LILW2y ezdb 77 UMB. 1.6 AoliGnAda dalf CORKLE Gijut HH 
i aia ease Uf Luz 





ARK} @ Waly yAnT KEK Bf OS Uc amp tame lager yaRZ 

VID IAA t Gfehtf AD GAO Ri6 AD azfeclf + OAUF Ady Ug! GEAYABS IENIKGIE ef 
2G UF NoeHwG + at lf + CELT KfecHAt Gy Ag 

O5™ (omc) leGRD LaF | daidk KATDU AAAS AGRE BELG Aig OR 

tddif 1G@UE) G2] IRypKIGA Wanaif Age BAG! HZ feTG! Woo +H 

(GAAT) leGRAtGedaf 2 @ZRDZ 
Udaidk 05 Cer 25 yABf | EAIS2T RODZOMC) HAG ALD AAA 
Gia of yA | HAT CAU KG Gefaaa GDA finmying | EAKyto 





_OMC: Organisation Mondial du Commerce. 
world trade organisation (WTO) 42M YL jauts 
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Shy k Ag] Kk Aa ase AGNDEE rGikk O:F\Ada Sey CBE P Ite Kae 
| ZeaGR UA i Ofen'f a Rey | EA daide IAN cde A flZGA fp .afenif 


bt AU Pf 
JNSUYNjoMc) \ARMRIHET eee ie BNADBENENNIE (1) f UO" 
ei Td 5 


CEB) Cod A pe led 2yAN + OAGF leGRDAdAdAEHig Lats K2eh¥! 
+046 tig CHIL) GACT dK FADE | GRO [fold KGUAF KIGA .1 iu 
KG adzeAnp efes | az. Gaattdiidzyd ytp || !RA loss 4H) lLAGRDZ 
Nip O52ALf NJY RO Da AeTAPAANILHA .2pMA Leh 
I (RLHAAGF 2 pads 'q1947 Dit Ot Glf lAGRF t daidiepyTSynew 
KYAT OF KEK WSRATA 1 ORF leGRf KGo# YZTA KA cheda eat 
CEPOL fA yThy] !R 22th OABF LAG RDHdAGAT) GGigenDedF OPH 
haa 15 OSI fAseAD An CfeitG .©'(1993- 1986) 1 fAsCAUF +A KG ABZ 
2 frijul IRA + GRAF KGPADLAF + GEf' OT gl !oyT Atf 2 a4 051993 
$145 117 +QfUF GANT EAC GA 4 cotaif Lacier 3 Ack ORE enfAolf yeaty tHfeq 
+101 205 + G@UF | 25 GL RDA QeAF edze AZA .KG AGE C5 K+eRT 
+ GOF INIA (omc) + Gif LAGIRF + GY! 1994 ysis CBt dedz 
Kae ORF GAAT +Q@f yodaok .1995 9'(O4@) ctt§1 LYZibrEf ea 
1947 Agz@lzif leg RD Mad fAfedz 


2 GAAT general agreement on tariffs and trade. 7 
CG If Op Waal YB KE Ef AcwTo) Calf Lacey 1aaidzi fae VreL PT Of BB 
.89 :€ 1999 .| AUF +AUF LAEUF LIZ - yARA CTIDZ 
© _vves gervai it, P : 227 
gervaise..., op.cit, P : 


UW ADF tata UleNpf - OAfala dai dee 2T Z O5t42Rr df def 5A If: eae LIZ 
.208 :€ U999 
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hat k 45g] Kk Ata SHS AGNDEE Gxt ONadR eGR Pit Kae 
| BA Aodi Bf (1 ddA Cotnlat GUE LeG RDFa + idk ysK 
2feTUftdadkt G Mf yowAU Peay +iAn Gig Keg DOR KGBU yintd 
Link Gio Giy +a A kif +4107 5 AoA agi UA KGEPIA yi (26K HZ 
A@ER DG tanfedk det ZF yAsf 
1rd alia LAG Rf + dada fFig UW FAS eAUF tA NAL IK Ida k yd 
1 fas ACAUF HAN NREELD GA1904 ys) t 4edHPT KATAA.1995 Det 
KjeG UA KUBY Dis O65 fedp Gigef Lp A Waly pt muy GER 
+ Glalf lOGRF +daigaDyA!f Lect NA .yedDDGlf ct yeh ySTRA 
fehkK en) O8f (GAAT) laGRAt Gecktf | gPzRD Logit | GOF+ SIBZON(OMC) 
I Feats a Simran ast 





World trade organisation (WTO) and (FDI) 
+E KYGeng Od2 EeRdaT As ACADIAN C5126 If YABF KK A! 
WaeGe KfeAnF a2 65 led2yAUA ."rRIMS" lAGREAUHedE K fect UF 
1OGF KGUF LHZAS .cTERE OnjUf CGR UBS BR tou A F AT LiKidz K 
MOMKG Inlf KET KGL} OF (afar 
2G UF 2nfkeUade! BER +GSUF - 
4+ @2haff + HOMO PER +GSGO - 
K GP O5leG RDG + OOF - 
OZ If Gi Uf ya] Syd GR Uf aujpsURede @ERf + G@US 
LZeiy KP RZ Hd Ifo Y ORLD sir df yAREK Golf yid Bid 2 frijA 
ROS | ak UN RRAR OT HE yfediBRAT OLDNGY DE LADO HALF eclk af 
A GiBRG | ER CORE LUZ 





Lar cet HAH mPAdy HHSFER JA KED LALA K11 ep + IAF DAA KGIE fib if 2 Oat — 
29 :€ (999 - eT dean UF Up 
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Shy k Add] Kk Aa aoa AGNDEE rGikk C1 Fada Sey CBE P Iie Kae 
LOU afelif CAG’ NPL 4ydaGz BapXpyer ki fascAy+lAn KEES 
Ori UF 2G UF y & If K eda He Cif. CTENE Oj OG UF Y by + daw 
ORK ORS +OGR AGF Qbok OCGA .4 GOR 5 $4 Uf ot Gly KGET yAPPA 
SHED ENIGIA DLE K DAHA WleGRF eck KIG LIA I fo (eGR UF I HZ 
KGaf LIBDLPE KG igif pete KGeTH HOTIDLE DyaA Wea ydadf 
K@eT if + nyfAdz05+ ati yABF Up LUZ aR Gi Uf oui | Bile lager 
KG lif fete 
aia Uf A®@oK DK + & LEER EAN ACL aif ARF Let 
KGeT if PA Uegaf + atif yAAF YGo | HA dat tdifdk yAAF OG dap 
KUG dg +B | BAK} ode yABE LIA + ifdk yABF OSKE Lnif leferay 
tOGAKCfefp || BH Okf GiGCT! CFA West + Wh Kfewizey KhUeF Off 
YGo | ZAG GESDS jok WEF 05 Gj Gin 314 DiG® LN4|Fot abA 
+ Oey YABF 
ORF yf H6 OS leGREdUedZeGR Ui! KiGeng +s GK CLod Ge 
|| RaaRABP Lint + Dea dafdF yARF KOA +9@UF DkoDydZU' ok 
tae YABF KGZDEAUEGR VEU OA KIRI@GA AY +H Hfetv/ARLI 
KAR) 7 + EEK ODA apf yA UPA 5 + Bai 
Protection of intellectual "+ @2ecf + oi} deh) |i @ER KG GB 
atm Wdeaf Lud IfDpo LiGié hi dade O5 Cet ZF yABF BER Uproperty 
5 AoA YyereUr KiGeta Uae KGEaA | Bef + Oe eet Hage yofedz 
GHARTK yer WoRfdk yARF LHZ/AODK YA ta yABF K@ZDAA «2 !adf 
K@eRU || Bog yAR 
LUANFOGR dy Lg ADEPRADS A KLDLWAOMWIOF ecm cif Octats 5 GF fl 
+AU AG GOAKECT KIG GA tab det AGGb af KECTH ytp 
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cHAK ADS] KH ALD Se es aoe Pit Kode 





| EZoFfen|f lefp easing nee a t@u A fk 
CD Dida IAN lo offenlf Tez LjLE fRA LEGA eeaeif | dah Nets Lyf 
Dede LF LIF tere FARA Cine LF COA! HK LFA NEB .+ Ge lexeu 
OF OGA (Pyen|f C54 cnecyf leGRE A@ok+ daw | 'oS SURAT If fANIOK 
+002 yNIQAEUdF via YA. KYRRIATA Keng If YENI EA HOGIf lAGAF Cok 
HeGADHalizif + dag !oGitaz Ll) afentf yNIKUANIeRoRf 
: PRELY UO EEE BEE Hig: 1 
tdaid? GRAAK ORf + GU efeelf d fog fek} Hawi LAER eRok Lp 
:Lfozd @ifen'f +ewif AGRA GF KedNiZA (omc) leGAO Maley 
11994 OCG FBO Um | GBD PCHENIERD 2° 
egers OS Cedd# 37-91 Be Bkedp cART yd TheiBokf + dar Lb 
feck f | lod pDGaafyaR Uy Kas [aap PAYS eer EDOHEMIA Uo 
Lpaycpypae U' @Pifjl !@ ADI Af edd? .Ceif 2 piu LA yt Lyzipetf 
Ae if + ef 
Ou 2 fra let UF £ ek Geng LAzKaz Caf I u Apanad 
long 'f 625 Did + GAgolf | eet OPT QIK HeMf LAGRF Cok day Dit 
KG@EF OLCT yd SHS AENILHA LOMAS LURE te GEENA W992 KADis OS 
ORG 
UP(1993- 1991) +he@f laGR | AAI | 'o (YF tlOzdzeazGs 
28,38 +aAhde KADE @ UG od? Kiffet YEeF tat jt d4qmte O5 U' @PIfj 





) _ YOQUCEF Deboub.. ., Op, cit, P : 66. 
eee La banque d’ Algerie : Media BANK, le journal interne de la banque d’ Algérie, N=° 46, 
FEV/MARS 2000, P : 08. 
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Shek Aba Kk ALD 2G@S AGNDEE rick O:ANda Sy Ge Pt Kae 
I IoKu ¢PifjDai001 Dé QUA aGaB7.88 | 'okKu «PA Uoo0 +8} alAb ocaz 
.1993 Det UAB e@azs,72 KaBYDI UCU adam«.68 
11994 Q(GRUBEE HUME || AER PCHENEED ZF 
radii Dis YEU febiA WBA HAM Ysdoi pK afenif KIAG ff 
$ & Dalal loydO fekfehKeuu f . 1994 Det AUAH 2GaZ9.49 | Iot Hei 
: GL indighbh. 12 Ai Ura) OAGF ALY SAG ydésTANDBY) 
KGaARF YEARS | !Q A RDI HAA (1995-94) ORE AE RUF Qfe|R UF Nutro 
yAPHDZAfen|f Eaipl HYA (1998-1995) CRAP yCheRf Note + GRE EE RUE 
ewok CET °'5 BUF ANIL DE MA. Onltaf CE UF OS UGA 5 A If FE GT 'o 
13-94 De +@Aolf + ae KeHlT WETS FAN) Gok AG@Q OK WHemf LAGE 
yod SKK IG ORFA WIKBIf 625 + ciate KADORAA W904 y@5Di2 O5t+Pedde 
en f daz yi! OGaf + clit IAN IKAOfA .OABF ALY SAB A KG tof 
tu Asif PAdf CGloIidar.1995 edijo1 LIZARROANAU effofip’ TLAp yar Hp 
.1997 tEj % 45 | '91996 thj % 60 LpeGedsf +qPzef U GPA CT If i AZ 
Kidde U zul BZ Ge abl RA Bem UF ft UP Cio DA 


Ostuedey 
:L SGOYN| SAF IECAT| Age UCI EREES HDAC 2 


1G Ror KGUT UF Gidz leer 1Hemf leGRF ePok LE frp 

PNeC LEK VAGH fR .KGDE LYARAU yo NDOZSU NU GF KLARA 

Kee fF eon) | AZ CRE HLJep yi LazlOpAy po Rey 1 aeZt renee 
Kea 





Che Ibid..., op,cit, P : 08. 
) _ HOCINE BENISSAD : l’ajustement structurel (l’experience du Maghreb), opu, Alger, 
1999, PP : 63-73. 
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Shy k Ag] Kk Aa ase AGNDEE rGikk O:F\AdR Sy CBE P Ite Kae 
=U SAAN EU ij GHEE - ¢ 
+OGf VARI yUP LEKIRIAF yediydoK! DK 
“ . vs 

















U aNgz 
tGdz taidz tadz lGidz Gi dij 
ANUHE | 1994 ANGE) 1993 | BNUHE) 1992 | pNgHE | 1991 | 1990 | ANGE 
% % % o% L Jone 
- 17,35 | 8,340 | -6,88 | 10,091 | -10,45 | 10,837 | 7,05 | 12,101 | 11,304 l Gar le 
6,56 | 9,365 | 4,54 | 8,788 | 9,44 | 8,406 | -20,68 | 7,681 | 9,584 U Shang 
- 178,66 | -1,025 | -46,40 | 1,303 | -45 | 2,431 | 172,83 | 4,420 | 1,620 | AafEMjEDEIO 
FLEE Lb Z 
/ 89,05 / 114,82 / 128,91 / 157,54 | 117,95 | AOBROEYEE 
% 



































+@PFen|f || GAZE oA zi! OAT etedF (CNIS) :foT OZ 
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Shy k Add] Kk Aa ase AGNDEE rGikk O:F\AdR Shy CBE P Ite Kae 















































% WLUBAFUOD 7 SAUREDRI, =U SANE L GoW lf 

95,16 0,521 - 10,761 10,240 1995 

/ / 14,90 22,78 % PNWHEG dz 
147,01 4,277 9,089 13,375 1996 

/ / 15,45 - 30,61 % PNENG dz 
159,88 5,202 8.687 13,889 1997 

/ / 4,51 - 3,84 % PNEG dz 
108,64 0,810 9,403 10,213 1998 

/ / 8,24 26,46 - % PNENG dz 
136,64 3,358 9,164 12,522 1999 

/ / PSA 6 22,60 % PNWEG dz 
212,74 10,374 9,201 19,575 2000 

/ / 0,40 56,32 % PNHENG dz 
205,33 10,28 9,76 20,04 (*)2001 

/ / 6,07 2,38 % PNWEG dz 























+@Fenff || GaDZAKGE oUA Di! CUAF etedF (CNIS) :foT OZ 


WWW.Douanes-CNIS.DZ :KagRuf | BApAdE- (*) 


9,584 | !g1990 +hj OBK fear Yer W4A13 Limit yoP Lyzou 

Det Wem lAGRF APok+ Gendt] ONjlo90 +B) Ler GANA (PUAD oGaz 

tMBIF 625 +ciiekit CAPT 2A . fem U! taf f Pferf Cot Milf VANjOS 

KIDZA AS. KGGEF Fe f LizifoRAA Uaereu If HAdE Heck Gs | Bidp WEES 
1991 +8) OU’ @Pifjyddi003 +0j | !qi990 +B) RaGeUF C5K REA 
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Shy k Ag] Kk Aa ase AGNDEE rGikk C1 Fada Sy CBE P Ite Kae 
UaHe Wapif 5A ff OS +@efeu If Ade lef jG Yeu ANY GUDL WE 
Aff. .Kjag f AE yo 

Gifot zal? POR 1. G +NGLIGGRE KIER KSeZ 1994 +H) LAA 
Yeu OS Keck fA Wek Ut Pek Glo EU WARE ALY SAR] Ofer! 
.2U 2@0i#0,761 KADY & 1995 +B I Ig 

Ltd. 1997 +08 | Iqeok f G GPK IPE KE2Z 1996 LBZERDONIDUg 
1 ACE AUF fel UF Nokat Gio Ly ini | eZ GE Ua If HG I! NEG2q 
eR fe Lit Deg UO YEeU taint UF yORI BOnRE |LOG. Op 
(maf ODFAF URE LHACRRAI +T o KT IRA & UGX APA teaniRf par 
HIGSLAFKLDLE 2oHf KRRAR f Ody + coca KET Ade BARI! Ga Ce) 
2d2,76 | '!92001 +8} OS1998 +8) LAZARD Rin Lua reAr Kater GA 
ZG if KfeonRiA +Ohef Ade LUZEEDafenf KPA LARA .2Uép 




















JOA U@IgA 

LDy not @ienif Kies If yao LDR L) fo 2. HoT [EC] Ui4et - f 
Of yAMIf U' ez Lj 

A § NL HT ANY (15) UNE 

L NgaE 
2000 | 1999 | 1998 | 1997 | 1996 | 1990 | 1985 | 1980 : 
18,952 | 12,084 | 9,855 | 13,378 | 12,687 | 10,865 | 9,893 | 15,370 | UJBNGOMA Sgyr 
0,623 | 0,438 | 0,358 | 0,511 | 0,688 | 0,439 | 0,251 | 2,428 ace ae el 
19,575 | 12,522 | 10,213 | 13,889 | 13,375 | 11,304 | 10,144 | 17,798 HEL SFr IE 
































4+@Rfen|f || AGaDZKEE oUA Dizi! OOM etedF (CNIS) : Pay OZ 
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Shek Aba Kk ALD 2G@S AGNDEE rick Otte Sy Ge Pkt Ke 
td YEA U' Gif LDUIHE!F yYARYA IuZDyAMF yUP LpZzOLr 1 
Gib NIZA iKGleod? Kjepg tip YEeA U' GPiht ANPda GP KYepg If 
OBEY 
POR AG DrSef yatuo91 +0) OST Rf + GPL KYeAG !f dpYGef e 
CANIKY Fuh994A 1992 Lihdltfiddf Leff OB! RK YeGT If + PCAN ik « 
PRG AG D 
1997 +Ehj +@S | !qed&fA 1995 + Ej OST KYenG If +dpOSt Ndadef « 
tO} yGBHDZUAp 17,6 et SDY w .yACK6 Gf Dye I !oynfe AN 
VOERF ALG | lo G Dyna .1996 +H) yoeDZUAH 21,6 A C995 
ycl] !R fede fA PGF tcl U Gift T @ UWekef |AN\OSt zal Oparif 
Geode yPRIL PATA YE: | 198 PLGEEPLARS + pL] ok 
WAj!f IRNJOS yACRH6 2Gl Dynfek febl joes +0) Kfefe If tdi ynfek « 
KDA LDi Io YEeUF OS GBfedk fA Uo00 +0) C5 fi LaaczfeA 
CUA 2470.04 SRi001 De KYLE If 
VACA 12 97 +ULivyAzK @eodk Lia @fenlf Keng !f LPI ydz 
LHZIS% 3 YAWGEHA A dBi Geode UP Kfefy !f +AuL) |Ho. fee If 


OGAUF KEKE If Dio 
12002-2001) HRIRERLE! 2 HGSRUIEL SAANING gH JEU iI] UHYEt - OLU 


2 & Y@ef ML{to01 Oe ydFlgGd2002 Ht +mHew@ yf lege f POEGE 
@.% 18,20 lef YEecoeUsh e@a7i1,75 KB t & ikyfepf OSt fo 
ASi OGRf Lect Ga, 3,72 lefpU Gieuth o@aas,42 KBY Keng If 
HROLJONA % 157 SBR ERG YA KYPERAL +k yfedk (PUAb adoiz.62 2AGk 
yo# gGois2002 Tz yurP KeANIK fp} ew f LAeGRF LD\RA Ligh pe .+zfedz 
‘|| !RENPSOGH yOXRA Uoo1 Mz 


Sia 


Shy k Add] Kk Aa aGes AGNDEE rGikk OF F\HCR Sty CBE Pit Kae 


2002-2001) Ki i | GRIND Z(6) eH UTIE 
fluall 



































O1ayly Cl jalea GIS Oljn 


+@Fen|f || CGE GT oUA Dizi! OAT etedF (CNIS) :foT OZ 


Lin CipuAndf LD loyT Lidmecif + @ifen!f eGR AR fep yuiP Lyk 

Ga GZHNA Uy + 2fed ZEBRA + Rol} @ . LOGE LEG RDFa + dag Cif ZD 

(POT Af + GGT AD offenf FeKKYeAd If + @ LNAI Hey LeGar + amp 

fo! Chig Dasi# .KGeodg URE Kee If yal KEPE Ot KUAGdE BZA 

yt FAR LMP (omc) tdaigztt ZDycitigak LAG 2 4 GEKASAIS 

Ly | igen yi fpr daige OS Cer ZF ABE +00041205 LA fENA WOOT 
(OMC) oo ae ONjORF sais GOT i TAT Lj 





ary yuP ised agp Oakey (eat IC) fnif caf Thy! 
Wei GY DK lethtin096 Lfin 5 Baie afenlf Kdgk Ditloo6 1 ag 
OFA 131 | FAG@EEZA} did O5Cer ZUF yABf Lax. 170 OETA 





fff FAYE AAD WMC daz !ok dz Ifj2001 +434 26 T fo +146 142 LD Iga. 
+ Of LAL WZ 
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hat k 45g] Kee ALD SHS AGNDE rGkik OAR eC Pit Ko 
| URAGDA CPALAGG KEGAFU apWomc) tdadzeFen!f Makz tL PHA 





+HG] If KGL dde | 26205 2A Womc) tddigd '9 ofen!f Matz bj Lb - 
GA GDR yrbrefen'f cpl R fz D. GinyfAdDatig Onf KGRE LU2GHF 
YP Goa FANILES EAT Af +}SDeffen!f LDF yd ZH SwyUF ype 2 Baz 
.2 feOU lft deGk! BAB da OloORf Uday 
lOpGf 2% KEL ddES BAP LNaOepAr ULF yipacPLy KEGALF Lyk - 
KiAok + @ +@fAde 5A 'f CAnpA UIGH) l6@ |J'R LE NAA 11 SF | BZ 
Gist AHA Uiconomie de BAZAR) +GmjUF yDZehb !ofePads @en'f fA UF 
.fenDIepl dk yABf ON} Gur Af ANIL HAAR 
+ Glo K Geng RERBu/ABf 5 chs BHAA Wdaidh O51 GA 3 GGs Bid Gi - 
PASU L#! .yMd Pe yETHOADE IPNIK RA le. AZ toe KGEGT If + eat 
yu A LH OGGa LOS A Rey aaa 1 FAT Ao Lag ADL affenDZ 
||! +@2Acu At dzidF KGDIRA LiKA!f 
(ee UF KUG AHS! @ffentf +G2Gf If FL. Ade t Aj Dghyt da tb 
5A if CSGBdankL) Gi. KERGE ZAG 2 dghf U ap uly COBRIA 
Gf2G2 otek U Onf Ul Sk U ed let Kyefp DieAori A SANpHDI HY 
AAA AGO LE GH at Lunf och UF YESA 


ica FANLY! WOZET If YOST ODAC gSLPNA R2 :HigkwlERICE- f 
OBIE Akt OGG KE Gali PnA Luz 





® _La banque d’ Algerie : Média BANK, le journal interne de la Banque d’ Algerie, N=° 56. 
OCT/NOV, P : 24. 
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Shy k ADS] Kk Ata ase AGNDEE rGikk OF F\ada Sey CBE PI Kae 
KGl adel AS eg) Offentf HEA UL ik@teodg uae Kent If yas- 
U eakUT fo (Pa fA 2 OER tu Pigk inf oe ET yozeask EF If 
+{ SR yUP LAS US! 
.OPRAUS AGG! +ADF CGiZoy fry cain Y Gs BZ 
loging | ary Cia U' OPK] EANGZET |f yiDit yAo tah} Ge t 1G 
ag UF Y DAHA cA Winey +eGer KUBGIE OS fikt GAH Hers 
lB LUZ fA KE] CaF dS AA UG yz —E PSHEQOUGE . OU 
.Lf2cit de 2 eGdk& 

| EA nO Uae KG AGE NEEL DAY LedzU yS yt I 
[PNIDEPR U Waxy +ZGT ff KEGoUf fifo +ZET + dek o AZo Litiady 
ere oo oe 





NRa Fer cy 2 yD aon copay ey etfao Sages: C 
: COIB dk ODF CRGA bic AGiQC5t catue} e=f KU 

Ugeddf DEF fz G4 deaf LH2A ji Di !ot Gfeelf KGAE yur PK LJ - 
%24 | IQU GPRF LAFA. 60 A% 3 Lin@rG@pOs Gy Adolf} Rol pyenA 
1G 1642 LIX rEFeNDAWH L) FAA KA] 10 yOP (Deez LF HG C5 

Oui Uf 1 SPLWAGeelf KERGHZ 

KGfep YL 0 Liciis UiKfen DDGIA Oopf LAAfA Oba DAF U aPk Lb- 
oh UF U Ad5% 10 | !g% 5 LHAEer | 'qt dA Y fadk KGAidzanK de 
Yao KGagzboy AIS aur Pf Wax) 14 CU +Heelf Paws asi 
2u + 6fRaf LONG yfekt w +ofheif GFA EABDZ 421g GFA . (KABIf 
UE Kfepe If +GeR + af KODE Gp kt BA AOD LEAF LOI !RI !9 
.K@eode 
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Shy k ADS] Kk Ata aoe AGNDEE rGikk O:F\ada Sey CBE Plt Kae 
OCC UE 2 6GKYEYT !oi MBOUGFenlf + Beelf KERGELEHU / Lb- 
2A yseth (FAO) AeeDitaetf tiger Gad AK esky] obleg UF Yee 
nit y doit La 24! Y [ede || GLEE W 7 119% 6 LAZU 
+oeciy KGARIP Git K 1 GENK iccgy Leal azeam fri DEER 
TlgNVAR +a |f +OEL Dod fil K Cifet Lia afeda AuLjOD k OGG 
| EA CPAF KE GALS LE || ONG) LAF GR Ki BER GA Fhetf dE Hem f 

lead KGOF +Tedz 

High EF RCE- f 

LAnjAcs. Liedit dk YG y& SLDNA Lidlomc) tdagzefentf Uetz ifjLb- 
+ QRaf +Gtef lio U’ OPKNET LAGNA Ozfee!f YGIIf I !9 

+Hfeelf KERGE RELY AO a folk AOA Udaidfi Ioafen'f Betz IfjLb- 
Ona Y Dif LE ODES ULF ROLTDETHLY! 4 chewy 574 UF to 

yuzk f YnOBg.2005 Di Off lel pleBSefenDKGhNPLerkf Ghemo- 
OD iif Dept ANA Wantf yARD ioe KfeGdaf LHZAG Uf T Io SEF gtilekef IAN) 
Clk Onf KjeGit UF Geb ANA Uicifak yA Onazdp at Czfeelf Giyatly 

OF FeeDZ 

ACL Fe yes 3 
Fide IERFOE- ¢ 

ABS AgfoU yu GAC FELLEZ LHDIGO Lefen|f COKER YGpyfesu - 
VILA KUT fAcHA Hp YG@pyfedU + @ Wang Uf #1 SHE Dey | ERB aweA 
) (OMC) KGREF yd SHOGIAVA WIABF Aglof Koki eolp 





153 :€ GHG ynedd)..1 peBf yfeLPT Gf pz - 
LONE UcalafA lager YGF UlegiADHniaif tage LAAT Coline ecR ap yore 
.1998 O11 - 8 
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Shy k Ag] Kk Ata ase AGNDEE rGikk O:F\ACR Sey CBE P Ite Kae 
KGERU Y nAdatlipinhoayentf Gert LbWaeT dAOEEYGt POGE- 
COPUe fe + @& aR NIRLILAA leg RD Pally + dade OS nepal 
AL SEERY Puro aag Uf 2 a dkagékyb O51 dodp2 a dpi HZ 
HABE DERGUIVG RF KEP soz KEP Y C5 legAf 5 GF Cur Ad |]! - 
[aiagOGt GP HOT] ACen OST He Ly UF KEEP 1 peAdzoidatu af 
Coar freA? Lived LAG WIAzdxMeTHICUG POF HD GRPR f Wine 
C5 yG FOF YGp OS +G0pAf + Loto Bais dK yooR dé LAAs . Orig A 
t RLS pfoyfe Gz Hf afenif 





1 2c6T RF NIARE ye Ak OG Lé ePUF yARF 54 Di !o afenf KEP be j- 
.KG@eodF URE K Yep |f + Ge 
tadf Kfereif 2a $@O LE || PA UREF ogfolf LUZ 41 SGP +AAK - 
+ GAGS +1 OGE5 $4 Uf yoy DDRUE 
LE KGRRaEARKORA 4 PU yA iy Roy Wer ZU yARDE EF LE NRG- 
YUOUS YDLNZ+ ADF KERTRF || 1k CS GH GPDFAGA +E RF CofAlyf 
KGPF yGdx6t Apolf KEIR | LZ 
fendafedU Weg RD Half tdaigPi !oefen'f Metz yj LDyAly +T GPA 
aPok OS efedt UGIN) ear oRf YnofR .yiAf U 2D Ezeh f nb DAteTAzZ 
.KYREAAF LN GPRIA K Yep If yg tckoda] @ Cini] !R\ UHjeG'f LeGAf 
2 OPAF YrDLH AF t oD AP + GEA Ufo 2 sANPeGg 05K G AGP NhAA 
Oromagt edf Lpxpet OA Dez LiF ack fo Lz 


ALi anal leaf | ceAG Ep LE: Ike + ODE COMA 1G OF OMG yAo YOUU eee 


+aaif KfeAR yb 65 KfeGt UF 2dpk 05+ dtu If LG if CAp :e@zf 64 OG Af - 
216-212 :€ (2002 U AUF AuF LET dideef tu nif oplicl GdP 
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Shy k AS] Kk Ata AGS AGNDEE Gite oan P it Koa 





LENDIE NAAN 

(OAPATY 1 AE UF yaRf eAeha Odi HTS LizTZ2fA fofAlf LPIIF LE 
CBfeeth G GDjeip y2b2 A | Hf +cleif ae RF KOR DPLWA AS 

Coif i OF AUF DESY Leff 
(OAPATS BGROF yA LH) Ade U' Ao YA yA Ogeanif Yellf Bata 
vABf LuqipeDD BUF i AE RUA OG || @TIf ANIOARACE AREF ace yelz 
ain UA a RUF | AcE 6 Ad eACy HET If LOLS FANILB.t GY Af 
| Z0eef Yezdh yA Wdeef yARRA +0) Ade yAE Lia OS Oil 

4 oft NCEE GEN Fen Gigké AT Pf 





Lidjoo2 Dz | PpIB CE RURRICRER as pte PNIKAZ 

aif em + HSU INK DA CARAS GRUB LeTZ CAF Cher ZUG yABF 2 2 
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Lp IRA. AGRO areca Or rom Dw Whynt arity a LO 
FOR yAb yPip +a KjeGR Uf LD @ .KGeTDE DRA NaF Kae yirP 
1980 Defi! +Pul@x000 Dt OGAUF Codtlf NER LHX 11 | lok zfeF 
EGR yAb LDC AD.2001 OS ate if Daf C5 eGR UF eek Y{ oA 
etS. CTGHE Ori lf OCR Gi! RAR AA LEAT dk YASS HAGE EKG OMPAS A 
Gm ti! lept dé yARf t 22 | BZKYAR] Ada ade fide KGUAL yiek 
(PUA ecad50 UPGIGEEGR f KzbY @ Wak | BAdgRenKenp (Gig F 
y@DLDLoA AS We Gi! GeAR ob yABE YI | BAe. AGRE yAtrueited 
lnofde K GUAR fenOulif oka Gi! HER de yAGF +cidO5 KG + dheADyAp 
(PUA eo 30 UN@GRnIPUAD ado 76 UNEEEDONA WeUAb adaZ28) 
UA e@oss UNS PHLPUAb e@az23 UhEIgS 
U' PigzAi dy yfedibyid NIPi !o ynek CARAT AGRE +apyuzZiA 
lefdf YUP (% 0,5)A(% 0,2) Lins Atif Ady yed Yes Ro UU dat If +USADZ 
94 :€ 1999 (PA - 5 ToalPEE ofp- AEAF eee ome - 
Lang ery Cony Higa eer Lyme iT zedL- Aeleg Oaratnd 2ida2° 
12-11 :€ 2000 UW IAF tatif ZT dz 
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Hak Adg| KEk ALD 2@S AGNDMK Kk O:NaG Tye Pht KAA 
23.480 A20.230 Lingi@gur Coat Ney Lured y oT LBYeRA - (2002- 1996) 
NGG Lp% 241A % 19,1 Larvaves OGa Ona Nai Dis LDGE. cUAp 
| GEZNAT o | BAAGZ fRNj.(2002- 1996) leaf yoP Cotif OGHF Onar 
KfeGt UF OGLE 57,5A% 44,1 Line Nek eT Gad Gi DK JOGR f 
:C1Gf yA If NigecTOGHEM . lefef 2 cP DGEF CBlLeT EHF din UF 















































2002- 1996 izl l lic:(16) NSE 
2002 | 2001 | 2000 1999 1998 | 1996 Dat 
305,8 | 305,1 | 3040 | 303.3 | 3001,6 | 301,4 (+A | Peat Gt If + SF 
%0,2 | %0,5 | %02 | %02 | %02 | %03 Olah 'f Actif yfedty Adz 
rar aa | 6 67 67 TD (CU LAER OGG Cloak NGF 
% 20,4 | % 19,6] % 19,1 | %21,8 | % 22,6 | % 24,1 Coisif OGAUF Cloaie Na Laz) 
20230 | 20720 | 21730 | 21990 | 22490 | 23480 | AMAGOGAS Coal NER Lazed Yq Lj 
374. | 390 | 684 476 es a (UAB LAGBZCT Ge Cin UF OG UF 
57,5% | 443% | 49,1% | 441% |... ae Delp C5eTeHE Oni r oc OF Lp¥0%) 
Source : UNCTAD, world investment report, 2003. 
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005 ete j2s-27 Ook Coy Ade CAPA tAeroededZAZ fl! 
HYeTY Gt p NB NAZ .O1ay Ada !Ab 124 OAPAE BGR yAb Hed 
OB LUF Gr [FA + GUA} COPA HET GHA TG & AE He 
ace UF Lyfini205 LAcRe + AaufiZo Lad K+ WUE KGizf La 
KGIDK Ged THA Uiblo.. yfctf > Ace Heol Kad G AAA legRfA 
Linieo'f eGR HUg4 da Way Adk yA FAGF KAI} 2 dAF YUP + GoRf 
Crea KGedk Pes .2010 De LYZED +ay Ade yA GeAD 
> dB (ZAK CGAA.6 UGK ORA UMEDA) HYeTIf Nofghs05+T T Pde 
IPL SAoA 1AFCHEG SG (GE HAGE tUfetdxedHnyjlikyAyj 
. LISABF ALLS ATT YA] LG Gir Og ORF CACTIGGG FA 
vf LUzEDE GUT Ae RUA OGE|| @Tf ANOMRACS HGR tte 
% 60 LAPRD/AZY Czdb thea leGRf O51 ckeALF Lop AT +T 05.401 Ade 
Lyla foaief GA If LYS. 40 LYeAD Gy Ade yABF yk A .2 AR % 75 A 
ARS yAb Lia Ponitif GA 'f Li 87 yi Kk OoA GG. OARAT ASRS 
URBRE yAp Lhd ay Ady yA O5t0@ If YPH efp i995 +0j OA .OmRALS 
OCTEHE Orn lF OG UF L2UAb edaz,s A (RUA ecaz3.,3 
VARIA OKRAUF BGRUF yAb Linu dip! OG ait hy UBF KGLZ || GhliLfo 
Of yA KERdHUP LYzD4] !RenpaA + Adp 
- @ek- GGz Lf @A - LAPUf - 5 k- Yeadk- afentf - eT dz+a@y Ade yABf ydik-© 
/ ; ; +8 BAODE- HA. Q-f Ap 
225 :€ (HB ynedy)..4dmf eT Z Obl en df deef $A If :7 CHgP Lica” 
GviAIT lot cee eA Way Aap adealy ery CECMIA CG If ep: eT CL” 
1996 Ohio /2- 1 leNAF Wdeetf yAGf +20 - + 42h feho 


) _ Séminaire d’Oran- le passage a l’euro et ses impacts le systéme bancaire Algérien 
du 10 au 15 Novembre 2001, P : 55. 
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U BEL NGWANGEL Unf 217) !cp UNG 
(FUNDED AfqNg 
a | BERBUE] | CETTE] Cage 
HE aie | IE UE ais goed 
GBUENRIZ. | 6 GRILE | UNIFLOR 4 4 UNgIE 
jag RUE cape ruenng, EP 
GPIUEUNS 1 GENE | | GENE 
24,2 05 - 6,2 62,2 66,8 Cfenlf 
: 80 65,7 5,2 29,2 48,6 t ap 
33,8 1000 37,2 4,3 52,5 40,5 el dz 
- 501 41,4 (2 32,3 51,7 Ygjcl Q 
24,3 43 19,6 10,5 8,3 39,6 Lfeuf 
9,4 35 26,8 4,9 17,7 43,6 Lif 
9,2 60 87,2 1,0 57,1 68,5 @Gz 
el 417 44,1 20 61,4 54,1 Y¥ e2dF 
39 77 4,2 14,4 58,1 30,1 GA 
21,8 250 50,2 4,4 80,0 72,3 > Ak 
19,1 1037 43,8 5,3 49,6 52,6 @ek 
173,4 3.505 420,2 59,7 508,4 568,4 ") YiAdadp 























WWW.curomed.net Kagel GeA;AdP: pay OZ 
yAN KG: BAGZUG 062 CU LUZadEY Go De (*) 
+ADaredae" Gi KARDON leTGE iF KFEGR Uf LPB RE2U GA 
OS Kfeek 1 Dir DCL) dea! KGaX Liedit dh CLERK .lifeidZel 40 
OLDGA 





+0 ynfedeeump” 


- la banque d’Algerie : Media BANK, le journal interne de la Banque d’algerie, N=° 52, 
FEV/MARS 2001, P : 17. 
- La banque d’ Algérie : Media BANK, N=° 53, Avril/Mai 2001, PP : 26-27. 
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AGRA KGAT of Dees $4 Uf 

yADAdaf KGiAdE Kiffem Ofk Wgedef KER tHeqi AZYRR - 
+GEF yYRGdRHG pach WHY Ade 

OKLA BEE OAPADE T o DEtljyer POU Geef AIDLazeelf KERGE G2 
EO fHNA UOARATF AG! + 7fee!f 11 G If 5 GOS leekazdy Pifolf Lyle Up 
PAT yiek LD deaf ANP LHZY DM CARATS AGRE LDfhp Zee Arial 
Y¥ Gi |GBULEGT 'f yD LHAGARAYS Kop If LE tGedaf AeA Gaday 
ef Sundae fief cus if DEAT Adz 





arias ee aug if aaa sg Lp2 ezd 
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OG@ag LW 43 OfAol ep dé yatzLfo O05 Way O51 dee yARF K feng 
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AZ yirp WdeGak Kyene If LZ ORAL AER #T o LDH LotidiiBingnyA 
KYREFAF LYZERRADIT o LJB vig 4% 75 A70 LiwGZe¥ek KGR ke 
+@GRF KUdadet A AOGANA.% 70A% 65 Lin@Yekleef x q!it deGdP 
Libayda eGaf Gin aa AeAS ARE yAb ylzCexf Yeadh yAp 
(Og yng ap Szry Kfegf 















































79,8 70,5 729 GAD 
7,9 3,6 4,8 Ges) 
2,4 25,5 10,7 Gedy 
6,5 0,9 11,5 Gc 
3,4 0,0 0,8 GRD 

cL SfNolt 
71,5 67,5 69,2 GAD 
5,1 4,7 4,1 GeD 
6,6 18,1 10,0 Gedy 
8,2 8,9 16,3 Gc 
11 0,8 04 GRD 
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Shy k Add] Kk Ata aoe AGNDEE rGikk OF F\ACR Sey CBE P Ite Kae 
Kk KGAtdE La dogo ARF KYRRAA LEB UIKBYS leldf x q jytiPA 

KYREAA Gia ORRADF KE If OGAQLHX 8.6 HULU OARALS YT UF 
LM 3.8 HULA PKU Op Oregdk yT UF KIRKGARE LUDARATS AGF 
LINGLE! PERF KUNE OS CBRE GF 2425 GZAK NGPA Odin 




















.Lfh +@hdk 
KG 2002 Tid }G2GdF YARD IACI LEGAL LULDARALS ASR +T o Gia 
Ob 
2002 'F* 
UNDE L fang L Soi lf HOE 
(U SANFL Hg |p one 

% 74,4 % 79,8 % 70,7 > Ak 
% 62,7 % 64,5 % 59,4 fenlf 
% 61,6 % 72,4 % 54,0 YezdP 
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ee 5 in 2 
2001 | 2000 | 1999 | 1998 | 1997 | 1996 | 1995 | 1994 
490 540 103 496 214 218 119 264 | HiRSOONGE 
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Wd2Gdk LADY Pip +GkRAUE + aif KJeGiR Uf 2 au COSY Ruf yA 
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97 -€ U..yneder 4p 
205 :€ UKE ynedz)..Bey eatz-° 


ae banque d’ Algerie : Média BANK...,op,cit, N=° 52, P : 17. 
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® _La banque d’Algérie : Media BANK, publication Bimestrielle, N=° 56 OCT/NOV 2001, 
P : 30. 
8 _Ta banque d’Algérie : Media BANK.,..... op, cit, N°= 52., P : 17 
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)_ HOCINE BENISSAD : Algerie, restructurations et réforme économiques (1979-1993), opu, 
1994, PP: 124-125. 
ate 8 U! S5AdP.UNiI411 Oa AT 18 C5CRddF03-90 De OEY LX2) YEFKT Le 
1 lo GIBIOK LEA + AE AUF KGL ye CeFEN IF I loyfadlaf = Ade yilok UMET ffDdi BF 1990 
710-90 LAGE L481 (sae OS Lindy eth pf |6: 1439 :€ US fet Uae Gmnif u UEeT 
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ink aap] Gwe OAHgK a 3s@s AGT => (wT Ka 

CHRD HA KRU If LHAAR) (5) OO pA Ue) Li) GiDIAS tax CEA - 
D2) i AGRA Cg] f OGL! AAZYAU” (vr) Coentf yA Us) Ker 
(% 2 NfA(TAP)GE OngPOGLY | EZ 

CE |Ifjferw. 15 UhkeRdiA WRER f PASO CEBUFT BZtu Pia hulp HOK- 
CEU las 

| ADAYA Ur) Ogen'f yA Us) KGET EBD! GA hier If LACEALy - 
Slodk Kee If yGADPS YT 0 mT A HIG CSUTAP) OnflPOGTY 

yOdk tnpAdiA || af 4p +Zpde YpbFdods 5A fF LAKE dE fab K - 
OUR EAS Aas ee wifey eee 





Les zones ) KB RQESI 





(spécifiques 

WG2RDXOWEY1 o +4 GAUT Gif SUG CSenlh OU KfEGR Uf fiat K 
© ¢Oiu KfeGda HEA + aif CSDREK OR U ACE RF yt ADHOE 

5 OYE (Les zones & promouvoir - GAIOK Y AOMP 5 OGGED AT [OLEATE fAN|OR 
+PezdiA legdfA} dodk 

IANO 2G Ut ePag 1 AACE |If yrIDLYAipAnjdZ/Hfot ABE LES Dat pik 
tfuLBLGEI) fePd&k 2 ezk ORF KGINED Giiek Y ADM 5 Uf 2 cx .SUGF 

2omht JAR d06+ AEH KG Gif Yi OS QUA a AR de ADOT 3 AR BZ 

VP RIE a AR dO 
C6} DA Gig2KY NAF 5 ODF fifok! 'QUT feaf KI AKAA 





GE.(% 4) URAL fp(VF) Ogenif ySif L202 +f! +6 LA@LHZ7) YER KT Li“ 
(% 3) ON(VF) #RLLJ2003 Dt +6@FLAGLY23) WAPKT L 

GE NioeGdFU 2-93 Be OxPTR D¥cdFUS nap.“ 

.G® NjoeddP 12-93 Be LAGLYZ0 Waeebmp 

09- 89 BY RAB, DY edw¥fedP 1991 cfd 14 CSC0RddF321-93 Bey RAG DY ede ebm” 
D2 LAG LHS 1 EP CGig OS Gifek Y nfAf 5 ONUE fifiokt &} Lpiz dp U989 egets7 OSGeddf 
+ fpdaf +oRGs BEA 1987 em27 O5CPddF03- 87 
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Pyk OLGA] GE KO AD sha k 4d aG@S AGTH EIS Uorclk Kodak 
K GHB ZAdad WWARYA YATYA Gay YG nf 05 KGIRY Lia dBilj + ZAdadz 
K ADH G6 Lode Gao 2 czKL Et !Gb DES OFS Wehaf $ OE U' za UY 
J ffen'f CO!f OS lpinAda @ibits41 YAdgd4 p14 Gibak71 fAnA | loft fepif IAN) 
H@H6 DA WET If YAdadZz_ 2, 25 folky Dq2_js.751.000 | BA Aok 
LE If LAX 26 +Auld 333.810 | !qysed 
York, 21,9 .SRORF OAS aAR dé] GEA 'IGH6 + hulls IoGoiss zed 4 Aully IANA 
4 OGG + Geant S OBEY o KGEBRIAN) 
SUMGE LUX 26,2 yt GZ j..504.204 ANGZLEL 'f FZ -YAn!f O5t@iDxo0 - 
Y ADM? S$ OGP LUZ, 22,3 ya ffe5 74.550 Gpt!GHp DwA .Giek Y Aowir 
. Giiek 
SOGGPELYX 25,6 yAEH GA j1.470.570 Greet |f FZ :-GarY G nif 05 dipy. - 
Y AOYiP $UGUP LUZ, 27,5 yk ffe591.900 Gp !Grp DpA . Gigek Y Aoyir 
Giiek 
LEB (Gb DUF 5 OLA UGA potfA + aba 5 OGG F OS+ Guba 7 - 
+@H6 DA UiGeK Y ADYIP $ UNGER LEX. 48,3 yAtt G2p.776.490 Gpb ge 'f FZ 
GRRKY AO? s OTGF LHX 50,2 yatt67.360 Go 
Loa GES :(Zones d’expansions économiques) 1 ( RUF yt Agf Uta 
1 FG AF 2 GAG LuayeRda jaEP | AA Ang Crp Ua KAY KC of 
TUBES HGF YAGTA UeTIVA 1 auf fefAdy LUX GahzPekORA .CZEHUA 
YAR SOWZLINK LNZ2 PIA .KGPAA yPE UGG yeGdztdm® yudi ko 
1G KR eT Gf | A Nok ORf SUGEE U' zhefetyl loyT Atf ANU ART mu 
.2 [YAO Adhd fulf] BAGG Kf 





27-26 :€ (BRHF SKB ynedyz.. -YGeYAept AtzZ 
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ipyk OGaNp; dnidk COADsHek o3s@a AGA rps «CoN KE 
yt Atf 5 OGG GiGeKY nfAf $ OUDP +T Gif $ OGRE CSLAedm df fist OLA 
2G Ig + OZdZ0Nj I AF tOZdF :LitoZdZy1 0 +O KfeGd? LUZ At RUF 
.KjeGin Uf yirza f  D2d DN} AGF + DZayA tye Uj 
"(La période de réalisation Pinvestissement) U 7ERe UERRMBAIEPD Zs - 1 
> 4 JON|DEAY fHNjOS eG Uf 2Giigt Dada dieu If KfeGdaf Agzb 
tou Adf o@i& Uf 2Giigt BZdEPnEy DEL Gg C5 eGR li! t oAdap KfeGdF 
12-93 Di LAG LY2z7 \aeOs 
YADYP 5S OYE Y1 0 tz] dé UT Gif SOME OS lenidé KjeGR UF falkt K 
ANGORA. KYA) 3 CAG LDL YEU Yo205 UW AE UF yt Af SORE Gijek 
Lizaps!) HG@Af Qepi aAtihiyiizk Uf OS YACT GRE LUZGRpiKyegR Uj 
40GF KfeGdF 
OUIGIEOCLY | ADZYA Ogen|f yRAA KKGeTf GER BA hieu If LUE ALF - 
. ORF OGL LHKAT) 1OAKPAT 5 Lih@Yerk lest Z(TAP) 
LUZ ROU age 2 LHAER Uf Gg OS yPKK OR UaGaf KEIO CE Zo- 
KYAT 10 AS LinteSt BX GRZA/AT olf 2K 
fhiT @ HOg5 GEER f (a6 ORF WERE! tu Pde + Aulf Lz. so U' aPK- 
Ge GiE AT IgFUGLICS 
OUIGIEOCLY | ADAYA Ogen|f yA KKGeTif GER BA hieu If LUE SAF - 
ffodk Kade CEU LOS ferent f yE2DH! YL. Atl Af HG Osttrap) 
(KAT 10A5 Lit>Ge 
U fell piZ KUeGKi act OGfifT !oyT KfpUGGaXMeThOLGE DUIABS Lydz- 





GE NigeGdF 12-93 Oz@TRF BE cdP: (22) \nap- 
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py OBARP) Coie KO ADH Ao 35S AGzTR Eke tore Kae 
FT Gif SUG OSenigOY KjeGR UF OG | Wap || Uda! tate 
A a "F Rea phe Q hE: (3) f UO 
(Les zones franches) 
S FAEMSLUES dy E ifs - 1 
JOTIPADK GPA UGG] +OTIPr aGzZt Ug? Gi BAeolf t|UdF 2 ek 
ytk ADLOIGA || (AADeGd4 EEA/cEtk fp Oho Wi daGEdS yjk .+ @GK 
O4Gl HUgALPGdADCHHL HY e|!Go 
KjeGR G.igf L¢cNIP U2- 93 OxeTRE Dedp L425) Ge KT LipA 
Gi leak d& lPo!f yRORD IDG ALYGP > Ta LHF To DRKLPLBIOfjenlh 
OMAR Yfekf LHS OM DSEGHER f LAAAG AES Af U ofentf i etedh || MPL HZ 
lig ADyHokf ADLEEPRE ADedir RF ADReck UF +a DEH w .leo SUF ak 
"4Gods KfGengs A EG Rf 
KGAMP LYACeRG If +G2k AN Uecolf SUF Gig LHZQ gelf 2 frijA 
OGG .GAALRF yIIA yaTf YT lds DA Wha !f +z | EAVAT ofA Waly dh 
FANJOS Gidok! loeffentf AMD k Onf 2 JANUF ONIN .7 AGE Ruf Actij C5! chip 
Gah 
SYQESUM BT Or 2 
€ fa Pf W ofenlf YeTde ff leolf 5U0GP Bal 4/Ao }@ef Cu KI fo 
+ OG 
SA 2001 Rf lio ADIYGoRf ADLFePRF ADedT RA Heat UF KGaX Gi De -D 
+O wkgedy KfGeng 
|| Lp LHASA dAyHoRDZ ee KUcenLS OGRE IAN) O5+@GRfi Kidad? Be- Y 
(Aen lf || bt Afenlfi e¢edk 





DBR ede> 4 LH2(23) aie- 
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rink Osea) GWE OADHgk 3s@s AGzTa Gls ANE Ka 

fo Was? BaF O@AF Ory | EAHA) RIG BR eddleo'f {Odet fok- tin 
OG ACHH0H25 ORF HOTIUF 0d Cer FAUT LIZA (Bho dk OBfoA Ogezntf GaxAdz 

A e@ Ff (eGR AAA! || Ryu’ PA Edy @O LF leolf t|Odk yak f Ba- p 

SG ESURIET 2 pens VEHRDEZ3 

+ OG KfeGdaBheolf 5 UHI OSlenldEKjeGR Ut (eK 

OUREOT NBA ORB IGE KIRKGGIUA UDE ayA y feu If yeas LW GF - 
ay +m if KfeG Got |Bar BEA sAolf CHR Go. OfedaHfA (Parafiscalité) 
Laz DAAGS HEY C5 KEeTUA KGREGA WkeTdp yizk Gotutedy 
OZER UF 

5 Olge 05 > CGH GG Kf KG@GLILE tnkaf WZeAdF yG@z xa Kife | 5K- 
 YFfeu If Lpzeotf 

STH Hz, 20 +RullitiRc) OGAUF yPAf | Gea hidur if DEL Y US YGF yur PO- 
© DAD 

tuck ONj ORF AD.2Git Uf eGiig OS yPEK C8 KGEPYA yiDIf GRAUR K - 
leolf SUE Gf 2 27 f BAGS A KGOF IAN A KDA Uo yehnylizk U 
(12-93 Dé Ov@TR BRedELHS1 Wap 

O5t Gif DREGLHAT o yttnfAd46 LDUleo!f 5 ORF OS Liedit dB Ped - 
.Ffenff 

LiCAGA yGaf fad LDUleo'f sOlGe OS LNOm Litif Lidl dita ci - 
| [Rud GR LAY LGU LizOddiA 





(2) (pap Uleolf $ UGGS BU 994 eKDIL7 C50bdd220- 94 B2) RABE BRedp-“? 
GB NigeGde 2-93 Be CzxPTR B¥edP:(28) pap- 
Bk edbe 41 12(29) Yae- 
Dk edk> 4) 12130) Yae- 
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ipyk OBAND] Gade OADHgK 3s@s AGzAUA rps => Cw FH 
KG@AD HER 5 ORIEL HA BioF ctips toGdk LY Anif IT (Ds UGH 

J 2dg KU feldé 2fefp 2 Aig:+ dGf 
OGf Kfe Gd ABs OLGF lathten ide KFEGR Uf fiskt K 

: FERS UEHEMBEIEED Zs - 1 

AG Blenldk + Qf KER AL v4! + ROMVBLY NGL GOP y|Lp reer Lxteary - 
2G UF 

WS 6 Of Azf | AAKIGF solf € POGEUW. 5 UNEHOU PdAfeds Mk - 
GEE B OSK AGIA 

C5 leTGH? LAK Caf (KGEPYA yinit | A Set oF tof | DPE Lecter - 
IFNIKIG fry doe 5 A If LoaeezT od ADR dxIg GA leGR Uf eGig 
(TVA) +5 dF of | EA2PDeu G KGoF eG) tnjpAdK GPA yO 

PAR dF yt | Ha gedaf DOF yGdHE Ue s)\¥ AOU PdAfeds dk - 
“oge OF eGigC5leT ea PEK ORF 

Ougenlf yHA W(Bs) K@eTf CBO Gia itu |f LHC AR] 10 WoC UF - 

(TAP) OLgiZOGLS | EAD2 YA Uv) 

LURD.i OGef DEF LARGER UF AGig Ob yPrk Oef VEE KEIR C0- 
.KJAL) 10 AEIAA/AT off RE 





()_ MINISTERE des finances ; direction général des impots: guide fiscale des investisseurs, 
1999,...., op.cit, P :26. 
®_ Ibid,..., P : 26. 

1 20g(K] feigaajepni? Ag: K@IA CORBUGLF tnfGyPaXIg fry.“ 
trier fA WRG) ) OGAU PBF | GEA hitu If Sai F U' OPK LORER F THORENS LAGS Lib 
+ALLJLDI tqd2000 CAG yADLEZGRPK AT 5 Wz% 50 leAdaIBs) ) K@eT GGBDI HZ 

.2004 -2003 -2002 -2001 -2000 KAR !f OSt|lodzytPiaz! A RK(% 50) U UGPRE 
oFenif YoRlf KfeATIgAihidu G2 RABID) SKF yopf :y feu DEdaif + ete WOGy ee : poy DF 
.61:€ 2002 
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ipyk OGaRp) Gi COA ows AOS «Uw Ks 
D2PA Chenif YA ikGenlf CGD) Ha hu If LuzK pA 10 Yogencey - 
Ken If LWA lodkyGAy Giz | Aer df Hf | ADAYA OnIPOGUY | AZ 
L qtnz ul Tae wie 2 IRA AE :(5) fo 
GS (Acne + ca 2 A265 Lijec dbFoAddth KfeGdF | !o+ Ser UD 
yok Gigz2 Pig LE .YAH | T DsObjzmeAA Ut Gif aA Uef Oey 
fen CHA H GF YOY eGR jA .cTeHE Oijlf age Uf +T GA oe Uf 
YT Gd DADLYZz5A If A Af Ap Beg G NENG iKkjeGa UF lial HZ 
Ah if +t | EAT offA ZT iy 
Gxifin NE loyT AKU finif eG UF LA@Yb OSUoAgaF KfeGdg IRNILHA 
ay ee et patina hblAK Dz 





tea + aAGIF + éeatG Os resin Lalla 1a cme | DK 
+ GR |!f 
+ CGF Of OSt aALGIE + Ceaif yA : HinNBIEBERE- c 
Givi Lod ORF Odd = atplyIGUE LAMA LAesOT £ GTUF I Lod - 
tear KG2RUA sAolf t @ Luzlikegen LadiqajA LARD t GTUF 
(12-93 QaeTR DY ede L pss laa 2G Ub 
Kya UF | GEAyINR dé O5 BOK fp ORf KICBIUF ADIKGhfedk 5 OK U 
39 GP) || !REdR dP Y WYfPQUg. (12-93) CaeTR BY cdf fANjeGig Blenig# 
ORF KYeGRF LUDdad2cm df LDAGE ANY OA (12-93) Ox2TRE DR ede LY 
5 BEAT Offen'f LAGI pinaKi loi FABGIHNA. vit dROST afen!f yTRF OSTUK 
YIGUF Lie dé LUZ Dy DLHRI afenlf ye2TRD AK AAO AANA . Kj UED 
DY cdf fANCSGIA AT Idk KfeGoaf LURK ORf ikyea@e UF LAKLDL ECE 
CGH Gay mao UF 2 la cstaR. Lech ADKCiihok Yar Addie ref 


pS ae 


ipyk aap} Gwe OADHgK 3s@s AGT rgks = Cw Ka 
Ud Kfe@dg Adak ade CRA OA anit dé Ghufnek Caf (KGZRUF yaatit 
Kfe@dg INKED 
U@ifenlf HART Cer pOSyzcikyoae Ci! ORG |If Lic If Lo:I ST SEDRIAE- f 
HABF Gia? feOUF AD GE K GF K’ANA fh. CARE Giff I 1g nifAD 
20 dp Ab yd @ffenlf 
YfeLj DU’ 225) 312-93 Oe TRF BR ed? LH241) GPR NIZZACT LIGZHVA 
NIP Genu +néLiGa anit df yah ez @eifenlf HARIA OrigiUf ck dif Lyra 
(FHA ADY FE K GF || GHKIG frQUgt T Pde Bp] BeAr +a@Fen'f + Asp 
|B Wt © +E AD. BORA COAG BR eRe + AGF GeerDL? EOL 
(€ @ Bioki !oGnmeanas engl BA GUGP feou! C325AD Lok UeT 
+] [NJEnNe OGTar rENSHEL ENAE- 2 
Tet if) ON). OARF AAR dé | BEAL dbZoAdd +4 GU KGAX IF LY 
GA ABE Liniikjecie UG: |Biap KG CHE 1G uT Gif +GGUf I !9 Ofenif 
Lid! +046 H@AP t fing toile 1o@U 1 Z+|\SAdA laePUy yAfif 
ee u 





+O KAWD.Y BUS om dA yABf ‘in UF Katia V1 ynDLWz 

AePUr \petdk yARF OUfAdz jr WARY LineGa U KGeqa a RUT Gif 

2todp ANjoG UF KG2G4 at R Gb fetedtioes KADs CSLUMT {ANI cotae 
. oar U KG GAG R OASf 





+ | BAP Ge GHPt A kt peg | ae Pe (5995 edi} 1 OSCRddF04- 95 De edaevmp. 
1GABF HGAR t fing! lod fie} SUF | GEA |GAd Lp KA - a ePUF yABf GfeA yABF LinkyeGi UBD 
7:€ W995 agetS15 U! 5 Sap Ffef Walzer Igenif UKjeaa Uf Lyaiz 
) _ ICSID: the international center for settlement of investment disputes. 
1G R OASF af2dy Til LAG Gi! tghr ot ARIA Ohi Uf edit de LihitoRf : Lipa aA ylin - ° 
13 :€ (001 eT die ins tzcgif ap WoGe Uf Kaeayz 
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ipyk OBAND] Gaze OADHgK D3s@s KGaA rps = FH 

vABF LiroyTIG Okt KGEeCHE +04 k O54 T PAA FN] ated FAN Ota 
oaheady fANDRA UT Gf KGeTY ADYeay LAY LGUS Lizdit dA aedy 
4+ @@UF NIOu |k GAG Lite 

ORT Rf DK Y ndetedg tdtodd 19 Yfellf BAK+OT ! +8 BUF CTY Lk 
(Ori UF cit cA GRR Gi! tbr AEH ARA) LaRROOP C4! Onehtf 

OX dp Til G2 AAf pfesi! LEcaNIY @ LZAAT pt aliipeyedy fhcijA 
 OTBBORE KfGengOSlag !f KARVABF 

Lied dBx(az N§R fo Odetfad .ef2dp fil loQfenlf HE Ij LORE 
I afenif Eee dope Kel Geli fo oe 





1985 AAKDI1 andl ootace Lidz! erie ae es 
HAP FANINDEL EX aTY Bf 2 Grif. cceRAA CELA! CABF |] Lypt dee Kok LAS ho 
+O@UF Lib) YGRO5GA GX1 0 
et ZF yABF LinsG5 nig U' fest! WAG UF 5 5k ye[TK ANIHIGAR 2 Ay 
Ome A CLG! CAB || HB} OTL) + (ok Cater ZOF + coe yABF I lof AT Pi i 
2 frif Pdi Gok} !GAF DHA LA ePUs HARE yhoRG K Giga + AF yoldiif +42TA 
‘Oia 
oe cog qar Liat (pad ULjntf C5 +42GdF || 'k C5 Gz eff g- 
.S2PUs Cet ZUF yABe Logek Orf Au Z + Ap OSKjoGR Uf OG | WRER 
yABf I Ig K¥eGie UF 5 ik yoyTK 2 fr K Onf WRDGEEt RAP OGY NVA TE - 
GaSe AF t wif 
2 Pit +ceP! NG edAéDeAeu' || |RLG GSZACPRAGAK@UT +t edz 
(Gide 


14:€ U..yneder qj 
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ripyk OKBAND) dnidk OADHaK A 3s@a AGzdTA rps «= CoS KH 

Kyeai Uf Lid! ARF HEART ffoqligd ip agUl HaFenlf ig dé 

LE +@Bpy|OU ePcLiaz WWiGUf LiPo dbKeR fp LYS .1995 eéij21 OS 

| lgeffen!f Getz LEY IRA. LGIUF Lio of LIB RAIA + AL Hie SPU KGa If 

K Ilo PpLARK.+eGif KFEGR UBS | BAP GREY 2 JEOUT Lefeidé GABF KEN GE 

(Af BAA Bedi '95 RUF Kinitk 1 dif KfeGm UF Liat! +4 GU CET 
ODA A LF 2tRoKA 5 A If 





w 


=(2002- 1994) FEN UEHDETIL fell j 135} cll 


YRG Yl GZ0WZ DA tok Wedk d2cipnjda @ientf AGF K'Huf! 
}OUIGA GTR fed LIMA, yEid205 4 dA + dees | dome Keak i! 
.2002- 1994 lefaf O5leFfen!f OS2GR U! + dz daldF+G Gey 
$ DZD4APSSI) NEMS NPA OG UF 1G2KHIGA ye dgIKUGA 5 DARA 
(ANDI OG Uf GOR +ADAF HGAR) ONA HBS HGAT Ofes | HEAR 11GA 
L& tdaf KGoif IRNiyt .(ANSEJ) Y GDF y@Tk GG + ODAF HGAF Cig] IRA 
eT Uf years | APSR UF KAR yal A TRA OGER Y| GAy 5 DABId2 Hf 
eff IANC52GR UGS |BAE K GINA! caf LIGA DAD Iot obdyefHNIO5S CURIA 
© (aPSS1) INNGILNRNDVAN SERS UEFGt HEN cbie(1) f JUD 
OuS Geddy? U2-93 Be Oz@TRF Dk ede | u Adx{apssi) +UIGA Kai TED 
(11) T !o(7) Lp Ade GE U (RGR UF + Gets BEAR. 1993 otheDys 
Lyiz tab i008 CHD 7U! 5 5AdP319-94 DT RAGE BY OctebiLAGHT ANE - 
Giez ORF (APSSI) GetGtk GqeA KEG UF +G2k4!GA of A BALA KET 


os (APSSJ) : Agence de promotion, du soutien et de suivi de l’investissement. 
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ripyk OGaap) Cue OAD A 3S@s AGS Ke 
| ZA OE ilk UA Agaet A PTIGyddi Afoyte KyRt Ge 111 Gazi 
Oa dotf r ge +a AKokyu AA. ¢IGAN € LY YOZ05 

KYORUA KEL Gd KGbIF yt yelad (fibA || GD) y4T CO+GAG ZL GA 
| uy eur ff tof Qk (pss GA Dz6 || Gbf FAVA .ofen'f CSecie Ubu aga 
UNA | cobb || Cd laffgl Gay toTTAH AGRF yr DIAG e42df LBFentf 
.2GR Uf yet d2 Gil) .+ hore KIGenUE V4 + RIDES ANA. aT yA WMA 
yu DLpY A DRECd2Gigl BAG OF KUGdP yale OS LiPo db zi ok 
2fen'f OSaaiet Uf + dak KG A 
HAO? Gedy U' &2 ADA d2fep UiLjeci df ZU HLS finAf || Caf LDGE 

GR UF Gil) pt Aowae 5 ROAR y+: TGA U5 (60) IF Dyr{DOs 

: COI |GAF 2 FENDA: a Psst HEN Sic- 1 

DERCd2Gigl BA from dF EE 

2 27 KKok CalifA OO 7 A RUF Utd 2a T Of KGB y4 yur A - 
LiPo dé 

tar 3A 'f OS OGR U! IG YETA KGS 1G2A edu OS tdifpde - 
.ffen!Ghen|ldF leo'f $ OHA 

fidAF || GO + dpnaGhR Gi! + ctf KYGenUf GgR QOSlLjam dif AABK- 

+ OQ Meise !GAF DYK:(APSSI) HENINDZ 

2Gig G5 12-93 OxPTR BY dP aGig OS ikfeGig UGE Uied? Gedf Ag 2e\k- 
(319-94 1 ROB DRAAELWS YD + GAP +E AUF IT If 





1GEKHGA of A DUA K@UT Lid dp 994 eADL7 C5CRddp3 19-94 Dei RAG Deed” 
1994 erARDL9 ofPGhis7 De + aiZelf BRN Wi A Ghat Goe Giz KjeGR Uf 
)_ APSST: Algeria investment focus, 5-6 décembre 1998 ; P: 17. 
)_ Thid, P : 17. 
1995 ¥ eG2T HdAPSSI +!GAUGLIfieii! -© 
= 1582 


ink Oaep] Gwe OADHeK 3s@s AGT = Cw Ka 

KYORLF yay RBG ARIK ORF KGZRU! Lied df Defof +2162.) k - 
+ dap 

GRR YGTUF Liat NAERK NEPAD wf Laci UF ORT KDR Ge ect df 2zTK- 
Gir & AD rADYae Gedf Nilg2felho 

Gin Off Ged Ad2fepts@ Al p.oGe Uf yetazty Aowip aAAF i enk- 
Gir & ACER df 

GAALRA Gilio + @ LHADAF AE fai! 4 T © + REDVARZORS yeep fink - 
(319-94 1 ROGf B¥ed-U lEaP +m dP 

2G UBiHedHdDIGsK y+ RAGLH K- 

baad A ePUF GHIA Kyeffil! UGfz!9 HEAT IHR efep i Dye | EZarik- 
aan (ie 
ope Bees ‘ . 

ERE Call LUBIES REYES 1 

$ Bear ool KTs 20 O50e0d23-01 De cdf +0 fs Dara oH! 

“Opa: DAP AN2 BA dHotf F def Ge Koko Uf edURv 

GAD 2G UF AFOKt HER F E2RO- 

+@Gif KfeARDad2GR Ui! + eapk oak CERO- 

.KjeGit Uf AGS AGZOR Ged OST 4}- 

PRA +ABF LOAT © tdipdzleiy YD OY SUM |BaA OER U 
OAR ACE Frei! + RULE Gf + ONDE KIRK YEG Uf 

Ga UF Leb Y dek Balg +aACu If QUA KYefellf y+ tdifotf | EZeeRS - 
NTA 





ORE IF 47 Fel }ae len if Cee UF cckcrns Bid (2001 KTs 20 O5CPdd»3-01 Be ada” 
.07 :€ U(19) @EWO01 KTs 22 OS 
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py OLBARP) Coie KO ADSHA Kk Ao 35S AGATA Eis tore Kae 
ORGCIA och UF ye dri d?dGkK (AA IKE ddd fook fi BAmMTAt 06 - 
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DADBNG Kg leolf SUWETE LDyABf U znuehez Caf yom Af LD-5 
Kah! ORf yABf LDRp. Gio +G2G7 If yABGI 425 GE Ud LAnedk 2 sANUF I !9i fk 
DY Giz KIPK MK GR 'f + 1o2dH6leo'f 4 OHA !q 
ga !9 afentf Kit .fiinif 2G Uf LAG 05 odd KfeGdgf | HARE - 6 
Tort | lo Gna dad U afen'f LAGI pinkzk OS KIA letfad d4p K Ceiz 
GEE LE KDR Apt @ffen'f ARF LNKIR 4 din) KjeGR UF y BA DLNZD ApS 
© CAB THORS Y Go! + Ger |If GE LEA ikjeae UG | Bayt GR TRS 
iE: Deh OnAeHINIEL LEN -(2) f qu 
Yeadk ASF yAb LinleGe Uf LIGZA ytinTk +G@f LDLotid dap 
05 Gaizedp y zRZEI! MABRY 5 Gof 2Giig yREA LihuLtizetfak Wu lee 
AGS YAb LiNOLUA CZGT WAT A UF Yeary 
GE UA + 9GUF IANJOS U' 26 Gir 2LHZAGRF yA 2 APK || GLDABA 
SUA +h RE +L 2 GPF T 'q 2 APRE fANY @Dyne (kit |G | BeaP 
yniTk Org (BGR UF Liifhp! GEA/ABF IRNIEGET yo HA . yABF IRN dol OSt rtd 
LYfe fp2 APR fENILNS fp Ort Uf oct lf 
| fo (reef Yezdk Y ALTA yAb OZA OR .5 SURE OSL RK GeO LOGELHA 
KURZ AG yitk dt LDGHZ.LPIT FAN) Gk trifidz CHA GighezTk 
.OAB§ SAR cei CEASA LJakz ! + OHA Gntf 
vABf Gig Kz5p fp GifseENLj KfEGR Uf YEdHS! Fey KGSUGS Bs GE Ga 
OFenif LH! .KER Af KYAT +08 | !oGij tu Je affentf KIGA .KER !f Hz dezif 
fri 1 0DIdE Ap KfeGEIR2 KER Af KIA) YADA cE YA OfGHF Ib BZ. 
ASA 41D fulzeiu Se Oa OR Cf OAR LAGI BANK agp lBFentf LAK 
KGizf OS A)f LixAdeed . ofenlf GredzOry +a |f +a Auf + Ger AGN 
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cg k Ab AUDA PATEK 3SGS AOKEEP3SGS AO AAR EG WE SAK Ke 


AreddeT Gu OARS agit Uf Ion Ee2Ffenlf KREDI Wit ABE + Rf 
OulAnf ALY SAR Lebo adtiole + ca Uo RUF +c Lid et}SPG. NLD 

+AAGf +OGEK GT ddA Wem) 

Liccit df Lia | lol fib KjeGR UF yEdz0s UgEY KGS DAOLA 

GHEY ZU OLHA WAR] y4hu aDeAf Giffips ePK LD gir dp HAD ca Ly US 
.OABf Diéf 1 if Oar At adpf GRA dz lof FSI) IRL WAbS GF DeDayPKLD 
> of (OR WeGie Uf + G2hs BS OH LAG K Lif GPOS offenif | HZ HIG GFK 
fede ADI REVK GEF Dt Af 

GfnLiKjeG UF FENILHA y7diss ido ux IpGlD Gey KGSY ANY o * 
KyjeGa Uf aBELD Dieffen|f U’ eD/Pipt dif yABf 2 20 LHAGED J hhkigz 
LAS fia URGIGLpAnAda @ffenif KjeGR Uf LUZ/APAZ MIA .affentf OSenly 
YiGUF Lieu di DEK GSU IANTRO LL FiDAT fast df 

SAUR de | Zeffen|f Git Otf OPGAe LéruGGk || Gi Lilj DUA L}¢ctz G dk * 
yoaCd Uff ae UF GRE LA .OARf AR dei A) atop OfERIA ODS 
GRAUP ePCy Ack ORJA WARE ALG SAR #1 OStou Ades A If AG Bf KGNAK 
4T T APES Bia FedZO1O5 

+OiiUF VARA lBffen|f Lind Ucahuk +a4nF KGSUF IANIOS Gu @vuotidfA * 
ONA OApf ogi UF 5 SkyiiTR CABS || LEE OU BAA TU Baza ok GIL NL 
OOS de 

AF2RTARKYORR Uf 5 FkyHTA yApyai K- 

.OABF CGI U! +@Aeu If 2 TACTYA BE Y Lik- 

CTE OtigiOf OG UF RIB AZApyer A OSHA y+ B2FAp Hefof - 





WUT da @ag UF Gacy ¥ GID M7 cdaOu ria f $03 WA OARS GR UF :2G Uy puae5- 
32-31 :€ W000 
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cg k Ad AUDA PATEK 3SGS AOKEEP3SGS AG AAR EG ESA Ke 


og UF 5 Gf TF HG CSeTaHE OiUF OG UF U Se Uotr de HABE $0 Lp 
AGA follies G_OSYAeTdh yAPp ADA LHF yz 
tcl GA Uday | aati GUE (Gm Uf | EAPAT OE yélok!@o Liz - 
AGT Rf Af OG UF 
.OABF TiEORIA U’ ARG IK Gie GIF A k- 
Lec GREROSONIKGUT Uf HozdX6eFen|f Henk“ DyA Lecxyerw. 
yHA! GEARnf oie UF Litfins dk ea NRL eL} fo WazAu Adt| ern eg k 
yUP Nigs CUR IGA ANGST lok GR RF KAA) LUE. affen'f OSeG U 
. Offa y nv 
] ZHYRERMEL Gene VEU ANAM Anne LED GRA Jid23) f 3 
: LAUR FERS CEES 1 
les 2 au | IgNsDynek.o@e Uf CONRGEYG SOF i HF 2 ar!f Lp 
Kpey Of KeGR UG aie KEG KYAR) yirP (eGR Gt T Aniip Ani 
+O GU Y4GiGot | Bay tnAdk ae KEG! AG! UREA OE lf KGVAD 
.1990 46 T Igioso +8) LEZIGF yA if OS0r AIANGE.+2GnUAs at RUF 


- 7 7 
=. 
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cg k Ab AUDA PATEK 3SGS AOKEEP3SGS AO AAA EG ESA Ke 
































(+ OFF AEGNE 
1990 | ANSSELE NAW 1989/1985 | ANSAELENF 1984/1980 U PRE 
11,00 8,46 42,30 5,25 26,26 7 aAtougg - 
24,21 17,10 85,51 24,15 120,74 +ZGi if - 
2,20 3,05 15,26 2,59 12,97 2G lif yREA- 
5,40 4,89 24,46 8,39 41,93 WU KEP - 
52,30 40,59 202,97 28,58 142,91 +8 GU y4GF - 
| 95,11 | 74,09 | 370,50 | 6896 | 34481 #«+| + UND | 
WBufenif YY DAtatdayg @ if +A TG ey toa Lineifentf :yADRR] o Dapbiread2 pay OY 
182 :€ 993 


LeAp Liptkje@a Uf yeeAtos |aiae (23) D2 yAMif CB UpnAde K@edf y1 oA 
KjeGm U! 1 Atif OL Ade LWaleGLF YREAA tZieelfA 120] I) Nidk YGDDLy 
OBA (YD NRG ORF ONIC EGF IENILDLYP32'Go% 43 yETO! @h2 Gu + apy 
UW GCE Fey Aci CStt & If INieRay Lad 16 uy + Gey Dela arf YT az 
YIDKELL (cay CS KYRRAR | aac Loa DRA Wulf + deDyo | AAABOU 
G2oT Af +!GHp 1 BMdAo | BAREKU A 25 | Io GRLyT KOR . KEP A 
Oat AY Ld 21 LE Nfedz 
ay KEG DAA | OZ Bf Wi990- 1980) KfeGiR U! yeeARF fANiettacA 
eUNBida fiZ2ripdz Wo 53 +L rGGQUA 1a GU AGF KGGy tnfidb 
tUCBDEhEUE +cBDI BZeGR Gb! CADE 2oaf ent 4 Gua Le pak OS yiPUF 
U @Pifj yid% 50 +Rolkey yAeR6 eGi DKu Pifj LD. 1986 + fj! yAeu Rip 
$Udaig3#/Ap | IRGen Luk2eu kAAU% 40 +Aullvo80 NI NEL CUAGS tudp 
© Dif OSt20] db Lappe eUAp ecazo +U dinner d#dGaQlapPhibPEC 


183 :£ CARRE SHB yneddg G if +A Ge LF aU Linayenty WADE] o Dap” 
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cg k Ab AA PATEK 3SGS AOKEEP3SGS AG AAR EG ESA Kd 


+ Gf L¥b. afen!f GRAT KOR yDHt pL pd 98 +PoLy4TO! Af eGiA yAeRp DEA 
1T@ UaKjy ace UF KUpdts Gus GO LE ik@heodp agi DeANRUeT EET 
Kjeche Uf KUpedds GIL (RA.°% 70 +RULHIKIReRA T azo LGR UF SRNL ko 
:OGF yARIF YT o Hitf OFA NaiawigqL (a7 
+ OFEDZYENE .(1990- 1967) BAEUNET 2 HERB UBL URN :(24) Ip UNE 














1990 | 1989 | 1988 | 1987 | 1985 | 1979 | 1977/74 | 1973/70 | 1969/67 | UNE 
OBiSy Nef 
497,5 | 382 | 316,8 | 306,5 | 287,9 | 115,78 | 2585 | 114 | 56,8 (PIB) Def 
95 | 694 | 69,9 | 75,4 | 77 | 54,78 | 121,23 | 36,31 | 9,16 KjeGa Uf 
i) inpZ 
7019 | % 18,2 | % 22 | % 24,6 | % 26,7 | % 47,3 | % 46,9 | %318 | %16 | | geste 
































(BHF S1® ynedaye @ if +caUPA +H RU HUF Liueffentf WARE] o Dafbtead2: poy OY 
+ PCA + FORA OMPRF lefeALF UL 84:€ 
GH .GBAR LiDAdADY eGR U KUedaDItiZDyAM YF DREDL A 
C5U Gulf +Zd2AY, 47 yfedbio79 +h) GH MK ALK FG Af + oZd7 
1990 4B} % 19 T IoK PA ORF ache UF KUped? 
LE AAT fo Fu Ani leg CSU’ Gy Og eGR Uf OSU’ GPF NILA 
NU) +ZGy f Y@pANLEGR Uf Lea CSU’ GPL fhxteae ona HF Ona YOU'S 
AGAUS GACIA Gf YO K fear R@s | Bae KIREFA CD uRon FOS Uifedz 
‘LYREAEUR GRENS - 2 
CB Jedkf 1997 +0j +Biijydeyfen'f C5 Ookcwy OZET |f ULLF yrit A! 
KG GNEKKIG ORF \EGe!f LZ fin (fib RLLONA.(% 7,2 - ) +Rolbi’ GPUYf 
(% 1+) +RulbbeR CAT Gacy 
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cg k Ad AUDA PATEK 3SGS AOKEEP3SGS AG AAR EG ESHA Kd 


yigila997 +f} eGp edaa.o KabASleGR U! +T T Pdk KifefAf +d Gia 
Go ORF +Ser det dif Kaw." % 32 CRUE 1 BZd2996 thi Akpe GaZ.2 
+H) yd#lgqoZz% 3 +RuliKzsef OnpUb cGdZ40 Thiti007 +hj OZGT 'f YG! 
KGL dde+ BR iGo yl T GHAR INI IGA Wb 240735 SRAKCIG ORf 1996 
WBefedkf SAM OF LifoOkf KGL ddA KffoAf 3 BZGIF Y lek Onf .+ wiciaf 
Only KffoAif U’ zn fpinddt F yecfA KGL GRU’ zsT T APA 
+HIGGUL 2 "Diss @ehi997 +h} LD LAWA7,054 K@eod? Wig aby 
.1996 #hjho 
:] YEREUT GEREN - 3 
Y@Iif LDUiv08 y@EDOS CAGRAUA T AE HUF OA = Dak azIK Yi o 
AoLYG)!f FAI GARG K AACA yHok 2 T+ HK .OGR Ui! tad? zu hea Ozfeelf 
@T Z 4Gp Gidznd ine Wok 2 ork D4 Ae2!f LDL OS 4 @GK KGGLj 
HBZo LDLotiL jh ecbT PDT FS Gok ADWODAAF || Grit UF yw oR EZeKp 
Gnfek yr SHBG Ozfeelf AdiBy 1aGH2097/1996 Ootidf DAde yp WEF 
UR2AKYG)|f fANIAGA ALL LIBK YAR 10 yirP WULF ypedas IgG Wr 24-) lefp 
bya 5 UO LE teudf +d Gf + aR Gg Kd CARRAP OPIRF YT OA .(% 9-) 
OGA Wotdf Lidz'G£ G G¥oDLhAG] td#iheez} | HF Ooudf U aly 
+dudf KjeGR UF Lid £ PS 
? zu hack Gil LAY || BEAZee!f YG] DAG | @u Af LE NppL4caG& 
NadzyGe > BP GinkO5etPa Udtede 


1M WEE Wf KEP :LE OIL (1998 yieRD CAGAUA 1 ct HF Orpay > DAE aK.” 
(Bfenf Waiae LANDZLIpt Gedy WABLUF KEICBIA t Aotip apedAiat mu Diy 0547 T Pdz 
176 :€ 999 yAF OUR 
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cg k Ad AUDA PATEK 3SGS AOKEEP3SSS AGAR EG ESA Kd 





dh GX 0 Gai FA ec tT of ies iPr semne Lp 
1 BRA OG UF 142K Lpt fd 1993/10/05 C5 CPddF 12-93 OxPTRF Dk ede C5 
fiiK6 C5 + Gliif + fod AE GUE +420 COA UT Gf KYeptibg yinTkI !92 fp 
.¥DHAU' caf LAG yu Pdi BF 5A If 6G ef AoL ARE Dt pe 
C5t Gf aga Ur yiA | BZAinif LAG fay OGA \RLJU' ez yi 
CRddf (11-82) Lfifip 05+ BaavA Nab Of Li!’ NRE eH LDages LeU fen!f 
NA I !92 frp LS 1 HF 1988/07/12 OS GeddF (25-88) LANGA 1982/08/21 OS 
JOGPIA ZG 'f K@GLY AOL Gif YGF KjeGR f 
st_ROIEHERS EUAN FEY FRN(2s- 88) Ngii- 82) DieNYE- 1 
1984 +8} 2Pc+&@ | 'qlos3 1 Gary LHFGRPWHeTda 1382 (ET Dz]! 
1,5 UhGRRHPHS PAH! + QUAL LIGOZ 2D Lyaiegey DevteTdx03 GithLpz 
2,09 Uh2A46 YACTdZ289 Kit 4560! +aAS + LqBAdiay offen cdip edaz 
. 1 fen atpegaz 
+O Lfckedf || BARLUBLoss +0) okede + eGR UF eG FRE GHP IRA 
528 +ZIGA lefef IKNiyUP lad? yeGdF LftxbotiLjGgp .1974A 1969 lefef 
MZ led? tT GY Kfecidk UF Dis LU ABRIK% 46 8A yRRU WheUTdz 
[HRA NRCG f alg t Of YGF 2 20 Late frjif 2 +255 SANK Us 
1G Aifot BZo'f IANILIS. 1982 LAGS GURYT Gf KjeGR ti! +6GHUf + BZolf 
LAGI 5 GOK thoy i983 1 Gert LAZAR OLOULRp.+ KB If KATiIF yolz gGiis 
UW afen ekp addZs let GG Gh AZYteTds019 AEF 21987 +4 | Iq 
1GBDOS yRGdE IPN 2GRj I 19 +5 UG. ZT YT Id2x0.000 Yass G4 DA 





WG Af DAY rid WlEATIG De) +A HAF DAY C52 nG#!Ge WH Bfenff trenkh Owe 


sac Oh KidenoytiP Luz Gif age Uf] GABRAB wi yAf Ost Gif eNBdzi AeoT Od” 
177 :€ W992 Lefenif 
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cg k Ab ADA PATEK 3SGS AOKREP 3SGS AMAT pS CE 


5 Ok Kote 


1982 LAG LftuyAlf Lec fetP .d tif Lf O5 lefedaclg Genus Olt 
tad UT Gf yeGdp FZ yke Cot dibdh 2 fF LAC 30 fp EGR U! 
yA if 0@D051982/08/21 OSC0edd# 11-32 LAGNELE PRA HiKb AG Kp 























OG 
(1987- 1983) 
GAYU|HGNED BEE GAYLE rE ; 
to? 10) Lg Ceue| OBL ORY +o? 10) Lge Ce!ue UBT Otay 

1.527.439 893 2.098.073 289 1984/12/31 AIEB3 ajDZ 
1.508.377 858 2.492.000 288 1985 

1.839.448 1036 1.950.462 197 1986 

1.884.666 1018 4.719.892 440 1987 

6.759.930 3805 11.260.427 1214 UNH 























€ Gf oGk U! +2GHA NVADDIOAL LAA spoT OF 
(2GR UT loL AanGZ fPT LAecmR dk LDIT Gf KfeGR UF OSLotidjA 
KEG+t tu NEP dGkT lo Wk U CRA Uda Kfecizy DK U Oar KEG OS 
FURULT Gif Kea UF OS LeHT If HGda/fokt @ Uofef KET YA (Ha LY 
OE Gif YGF 2 2D Lear de OGRUF Tae LY 72,4 
LiRYA PGR U! fiin'f LAG BEODLHZAAR OLDE JAP Lipo daY4yctA 
LAUIGYA 25-88 All-82 LiAlglf CG 05 GRGIgi 2G!f ADlenigaxfeGR f Dit 
s Lpxfprpeae b! @az03 £ oSTKEGUE ANIC .U' aif ALES BiAF 10- 90 
Cig& .1993 AAKDI3 OS AageU alfA Aly > DAZYEHF Pcl 'q1990 chimp 
(ik Upc? KGa¥ LW 64 +Rulky DU|SAdie Gazos U olA Aly > Daz 
Ofc vA Y1 0 + taaf 2G A CitAp Linea Ue | Eady K GaP IpNiyieAK 


180 :€ WEEKES HB ynedy....W AeoT f OHZ 
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cg k Ab ADA PAK 3SGS AOKEEP3SSS AO AAR EG ESA Ke 

















1993/10/13 AygI990/09/08 DER SRNRIEHERS UEL RID :20) !ch NSE 
feqgainun Roe (Ye ae | rene ae 
% 76 102 135 Ayn UE 
% 64 62 97 ti NF 
% 44 31 71 HOG AE 
% 64 195 303 Uo 




















18 :€ WARE SHE ynedz)... WEEYAept Azz poy OF 


KjeGr Uf LDC, AdiA legT If KEEGY If I2feA LnaAEAAT Kady 1 oA 
Kabxi004 ahi} Gi !91993 +B)! GR UF LA@eART Hg wanEeT d#HT Gif 
ORPCEPUA e076 yiEOGE Di affen echpadazo,62 

29,2 lefpei aaa T Gf Diplaa pacjeGr Uf IANiyedzOsL fed df DPA 

O ache Gi! + 6G3UF + RF LB, 32 ,22 + Rul TL ec 
QUAD Litioz49 Sait GR UF yO UF INV Ak tay If + toe ReyAdaC aDwy 
2 bk] BAY GUS Lindt df Dijog AF 2 35 GZHNA 11g tp ONA Wed 
GE LETH OGY See U HRA Ode ye Af Dat febl jafenlf Os DifAda 

.1994/93 KYAT 

Woke || OS @GR f GAeTdZ550 Offo Gitog Uledit dé “GHP IAA 
Ly3l YT 18.098 AoL}aGaur Gide KabxZT YT 2k) Hace OG 
+ Go NpFenif CSE Gf YQIDFHE RUF H!Gif LZ 2 Aezd4 Zap || ROK 
+20 + @ Lpa|!RA +Glf +DZ yi NDB +g Af Vp fehoy] 6 DE Way 





(1996- 1988) leaf yUP T Afenif A RLF | GABE Geld rin If :\GieAnpinks 
.209- 207 :€ W997 LBfen!f +zdH WE HUF DB PydLWLeATIG2s) AK nGz'Ge 
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cg k Ad AA PATEK 3SGS AOKEEP3SSS AG AAA EG ESA Kd 


yatk Of KifoAf LHZ%91 yAkOR leg If NifA DA . Gj GOR KGGLY 
% 4 LE GRLKGd# 20 LHZRD/ZTKOR || BZDLio OSYE2 10 LHD 

:(1998- 1993) YAARUOE RUEURHEL GER CGN - 2 

CEG Ep yt Y1 ohGHHA LH Gif aGR Uf ytd ekefetyl sat 

+ OfaRYETUA yAINT YLo 1998 +f I !g1993 +j LUT YT kt GR Uf 
































1998 UNEUT aE 1997 1996 | 1995 | 1994 L Nae 
13 58 49 7 61 Uni Oey 
.(APSSI) NEGO NEA OG UF 1 G2KH GA = pay OZ 


UT Gy +@Ga UF yk FEZ LDDotiLj yAM If FANIOSt nepal DRUF YT o 

.1995 +f} O6GAeTda7 | IqGAeTds1 OhG4 LE ORF Uoo4 +H} Leu Pi fp 

SFenif GZ ORf + adgA+d | If +a = 425 FAVA eT a4 liefps oghy RA 

Y AENK (ynfek CSE Gif oGR UF yRGdA ROGGE .1994 40) +4054 © 

+A AUF YR AUF feu fA LHF E |Liy Roh llaGif 7 1ot oinilf yAdaF x Ace 

ig DiAda: Ade yerk OS YIGUA t fAPy Lied dé yan GAMA +3. GA 
.ffentf Obeq@ae UF OS+ |Af GaeifA . uae 
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cg k Ad AA PATEK 3SGS AOKEEP3SSS AG AAR EG ESA Ke 
































.1997- 1993 DERG f 2OUGT ORLIRN):(28) !c> INSEE 
(t PRED Z¥ENS 

Yo, |WOMEGIE 7%, | 2xeKZ|% fede anit U RE 

%8 | 5.667 | %9 | 2.092 % 5 09 ‘eae 
%27 | 17.844 | %56 | 13.207 %55 103 +ZGh f 
%8 | 5.031 | %19 | 4574 | % 12 22 | BTPH +Ofpady toRpA} Gey yETURA CHE 
%9 | 5.808 | %8 | 1.807 % 5 10 toG If 
%47 | 31.966 | %7 | 1.693 % 16 29 KG@Pf 
%08 |) 545 |%0,5)] 114 %I1 02 tol Ff 
%0,2 | 173 %1 | 258 % 6 11 lOGRf 
% 100 | 67.034 |% 100] 23.745| % 100 | 186 YAdad# 


























1 
1 


a bdial) ase 


20 
00 
80 
60 
40 
20 


NEG NZPA OCR UF 1G2KH!1GA APssI = poy OF 
1 191993 +8j LW Gpyt YL o UaGR UF yeh yeeAns Bid GBCADON dr ARDY 


Of y¢Tf OSN] PTLL997 + 
AU: iy f 20 HERE EUR Day URN):(07) UTE 
1997= 1993 
——> LFquit 
BTPH Asta! CiLasdt} Aasal! bola) 


Asda As linall 





| BAGZUGY hh UW 0G 2 2D LUAGpy+ YI o tlodif Gif + HOA Genk yur AZ Y Co BX? 
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cg k Ab AUDA PATEK 3SGS AOKEEP3SSS AGAR EG ESA Ke 


SDEZG| !f YGp yeGdF LP(07) Be yeTYA (28) D2 yAMIfF LWoULj 
etedaylod faijOANA UW efen dip LAIAA3.207 Saw% 55 +AolkyGAeTdz03 
+ @ LpTIeMPUF + ede yfoStoT If YGpaeLLip 05.8 ePur KEG Linnespr If 
aNof KGPF Y@p Ga Up atip LAioz 14 TRH SLIZACT ds AGHA yes df FZ 
HOt G+ @ LYZ PA HE VOOM. CG LAWZ.693 TneeeAeTd29 | HZ 
OSY Gif KjeGR U leapt adiglf COUF T loynfe FAVA yd# YT 21.966 +3G6 
J Qu off yA (GjGs| Bip KEP F Obfe¢edde6 1 AYA WG)!f FAN) 
Kjeg Uf oe Ea een ee Lu pi doles 


—_ 
a o& 
o Oo So 


Jada) dicta! BTPH data) claat) daca) sylat 








yeCdf ffehikjege Uf Dio Uek ORf taizlf echo! HF W 0G 2 20 LHAATY ANCA” 
> $20G FNM 1997 +f 1 !993 +h) LHAG@pyt YT PE dF iol + | dk varf YT Gi Uenidé 
2G UF + Gens Bia 12/93 LAGNREj 
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cg k Ab AUDA PATEK 3SGS AOKEEP3SGS AGAR EG ESA Kt 


aide U! +T T Pdk &Gae LD. UZDOu Ad? WOmPR D2 LAZbotIA 
OURF UW offen eGip LA0Z3.754 GRE yeGdF fF yd4igqd4 dau Clfak 
SUeaAYAeTd2 | HA Aodi Hf tolT 'f YGpt POGET @ WheTdZ86 yitk 
Ub LAO 4 
CHK ORf +20 If Yip ykRO dF Liny] Gif C5yAkk (& OPUF + Loti? Gd 
Y@Oho!AGf Wk A SGFANA . Ub LAGOZ3.207 liefpeGt f DiohyYAeTdzZ03 : Uho 
Leff || BOE ZG] If 
C5 U@Fenlf +uiAEf GPE ORF KYGenUf LDGEdz Nip Lydia Gk 
yu eG dist U | Bar KG oUF Lis Uy AcmiZ rat jetak OG UF yinTk yGindz 
©) OIG APSSI NENG NEZEA OG UF +G2k4!GA AB Gpeey dé+eGe UF 
| Ulgi994 +Bj GAeTdH94 LHFAfit @ AePO 'ot hj Likek fp ye2Gdk FZ LD 
yusR 2002 +hj yUPA.1998 +R} GACTd2144 | IoDao06 De GeTd2075 
SMR dd BACZADOR K GOP yt 2a) AYANDI) OG UF OGOR + ACME + IGA 
27500 Gictint GG f +g CGR Ff YACTd23.000 UN2AKORSA APSSI +!GA 
WZT YT Ig2 'Ds00 3 BZ !q2 frp lllp 
YADA yGfezZ LYZOGK UIGAF SAR da A oAeUdh yPC dk + DDE 
| EAVAT off C547 GA Wajehenp y4Cdb7eL_jlaGily | BA |SAdE Os Yue 
OS UPROT HF LAL !f Y@pi Aod DAsia2d 205 yeGdF IIAN|LDGE . Hip Ou feD 
C5ft AP if Liedit de Led Davy Af fANiDaA UR KYL) Had zk day4cdz 
yiTda Has OPaf OS DNS] Af Caf DlGidy yPGd2Elg LpAcys yEdz 
.Fenlf OSL | 





HGAF CBigliai RA acm UF eaCIns BAF 2001 KTs 20 CSCRGIF03-01 BB edF :ebmp” 
GS APSSI +'GA GPLGR UF CGR + MY 
.UNjL423 ad7 U! 5 5AdP 2002 2 eG21 > WB Dalen 'f 3427 feeif LPB Gn.” 
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cg k Ab AUDA PATEK 3SGS AOKEEP3SSS AG AAR EG BE SAK Kd 





Af laedf latin SHUT G! GélfeAodgy4T Wilf Gm UF +42KLp 
Onieerf YACTI DZ5A if AE AFI loyGRUf U’ eznKGIIT Uf U' AP Raa. offenlf 
Gin UF | GEA HBif OStu Aen anflotf y+ yee! TRL OAIGI AGF yur A Os 
NAYTR + ctf 2YHRF PDD AU 

1990 y@5D14 OS Ceddf 10-90 Be LAG YA AdF fANjE AT Prep A 
oGk UF tu@o Buzis3 Be NPAZO5 dies) RuyA UW af UBLyBs BeaP 
OWWUF yGF 2B td¥dzy@TD 4 | 'o CERF LAP s@UF CB Wartgly 
AVEDE T Pade | AE RF OGL] DOS eTeNR eG Uf || !ROSGRIUHETIA 

HYCTIF Led® Ofer !GL dig Uf || Als Cig + @ohOu' [6 LAGE fANj LDGE 
Lit Giths iz Chid\ Ong y@F = a | BZoeuF C5 UAGF peg kK DK 1 0GF 
+ @otveGt UF +G2hs BAP 12-93 DH CaRTR BE ade yOP Lp Xi UF colt df 
fip ALG Ab 2 ADI ZOm dy! Ut Debt ACA OR Uf +@o KT St 
COU + RAE OUA fiinif OAR TRF AGUS GUE LIA NEY sedi Hf y4TIfI 
Lic dk LUARRZ Gudzcapgd LefenDFin NA Céizo C5 Kae ULAGIT +1 
.Up2egaz1,3 sudghaGR U! GFT k59 KB 1997 +h + @wYGUF 

2000 +0j +48 | \o@iGz SAS. y LAUS Lili? yitiyerif yeaa Rulye 
CHET if eGidit UF yG&daDLoUA .Up eGav03 SRiyAeGeTd262 Cito 
HROLILA Wige 18 UNKEPS YGpOLo GHuy@Gas IANLWM 54 YORF 
Y@PLDARIHIA.% 12 HULK aap Lip Aol} nipAdke+ GiniUf KYOG ott UF 


1) _APSI: Algeria investment focus, 5 6" December, 1998, op. cit, p :13. 
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cg k Ab AUDA PAK 3SGS AOKEEP3SGS AGATA EG ESA Kl 


KuzbY Um YG FANIOS. KfeGhe UF +RuL) !oebla mn Pc OEOU A WOG If 
5% 4 
1990 2 EU OS UO: (1) f oe 
KGa D def NAR Lim ACTA YALL o Kje@a UF Dip FL fep Lb 
VAPLHA . ed? yRG dP LHZ% 97 AWRY Dif LW 60 yAROR + @G Rf 
LA (Ozeq 'f CGR UG) |BADNi(Les concessionnaires ) CFAGST Gif yeROde 
RABY PAZ, 80 Lpt 6 eG adazs Uni ek Kea Uf INDI 
CUABF toi LE 1 BF .1993 +Oj! yAEf yeed2> CDI BZD FAA Ure If 
JJ affen AGip21,96 ypebOKEAT 
+f} OA edipoo Tdxo97 th} COOGALGH53 Uh2AdLE 1996 + Hj OBA 
1 Ben ekps3 | loyT A2002 
LY 25 yzelAb LMtdZoo7 KIG Uy If + oABaGR UF yRtdidp 
toaeoyrdzK fee UF Iihqj GF Dif £ Pb GB Gali003 +) CSK EAR top 
. 1993 +f) effen'f Osenld BYERF Dio LW% 22 + ful} af 
FE RUA lamer | cezece NA DiizeARIP KjeGR UF Dis LDOZ fHNA 
Offa YAM YL 0 ye de FAY +O) Adh2 aghf afetolgciA OMY 
UNG OSLNie © hob NAPES THIE:(29) !cb UNSEE 


























RgMERRIE FLIDZ] HENARaIE : : Un Osa 
(G2 cst) e Hie ONG Gifroe Niet IE _. | UNE 
he 3 3 aE 
29.330 100 337.130 11.850 76.937 87 l GALE 
28.575 173 584.475 21.770 106.390 66 tuANG 
5.040 42 162.595 6.428 21.439 3] hi 
72.946 118 396.446 14.494 78.151 184 UN 


























Sources : Revue Algérienne d’économie et gestion, N° 2 Mai 1998, Université d’Oran - institut 
des sciences commerciales, Algérie, p 45. 





) Revue Algérienne d’économie et gestion, N° 2 Mai 1998, ..., op. cit, p :44. 
(2) : ‘ 
- Ibid, .....,p: 45. 
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Sg k Ae ADA PADS 33GS AGKaP AIGA AGATA rps Gee 5 Kh Koa 
igen LEUBT ORO: 2 
Kfe@ UA U afen ath adoms3 Urvetk eGRU yeddzDbw Lb 
Gada’ colh AT fA tots UG eod# :ONjt$ GDKE@)p 5 C5 le¢edacT GP 
Nyaa WGA || Ot UMA Ca#f Wismme) || OGcip ULfERPA fifolf + 2G] UH 
tdpPLpe% so LP2ADYARORA (YAP LYZ%02 yias GAeTda4 KEG! 
.KjeG U Did 
:OGf yA if YL 0 cAtRIaGpy+ Yo KjeGR Uf yaAKLecA 
UAORHEf 2 © Hie UEUpA DRLIRN):(30) ep UNGIE 





























| [REZ 3 
3 °10 of Gig oC | HNEKIG dR ay | LYRE 
( SDRDZ FoPMPZ = % UAT OZ 

2.521 % 8,58 56 1.289 % 20 17 [| Gt CAPA Caketf 
6.898 %23,48 301 276 % 14 12 7 coMp py FAtoudf 
2.890 % 9,83 85 980 % 16 14 LS.M.M.E 
4.789 % 16,30 175 939 % 07 06 CHB Fitz 
6.974 % 23,74 272 1012 % 06 05 K@eodF 
24.072 %82 889 4.496 % 62 54 (1) Oentf YAcaOF 
29.375 % 100 1.031 6.693 % 100 87 (2) CB YAdad# 
% 82 % 86 % 67 % 62 % (2) / (1) 


























Source : Revue eee ae d’économie et de gestion, N° 2, Mai 1998, op, cit, p : 46. 





(La nature des projets d’investissement ‘Hearn LEUBR OetiGd :(3) f Oe 
Etrangers) 
tO AdkleST KGeT LAMP Ren!f yas fixaidh Liotih oe Liegdk Lb 
KG@cT Daf yet? Do Gat dwUf KjeGR i! ORF Addy LH 60 +Rulkp 
tnpAdE KjeGR Uf + pL pzeéptT o yRRAKG Lilf EEK ECT HT @ Sash 
Cea ORA WAUET ZETA ikfeg f+ Zay ! +T 
HYCTIF LIGUF U’ znO6LADZH (YU) Liaticlk 2% LiPo dy PnLLi OS 
OpddbyAnfYlot Gf YGF KGeT ydz 
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cg k Ad AUDA PATEK 3SGS AOKEEP3SSS AO AAR EG ESA Ke 

















% one UPN NZ 
% 14 25 FRGNiGil SeTDZ 
% 58 106 t JQEQUIEL FeTD DAR IF 
% 28 53 IREOUIEL & eo TD DER IE 
% 100 184 Unt OND Z 














47:6 .... OHBIf ynedk> 4}: poy Oe 
dA yRaU GeTDOGay OFF vad LDLIyAMIf fhoj OGE yao Lh 
2 OGRE LH2% 22 COzKGLONA.1 ofen ecipadazs ya Bf Uap Littaz30 
Dibif LH. 16 bo Coz U Litany yo AAGEA. yoda ZIG 
find DY ada pi 1 affen'f CS Ainif eGR UF LAG LDIMY ydz yet abDGaAy 
(2p LAIOZ LH3/DEGR UF LIF fro% 15 UnKed dp ypAdaf x Ade! T IBF fotf 
% 30 told Ub LAMA Up LAID LINO LE frre OF Dis LYH% 20A 
 Upacp Lfiazo LDL ASI bf og UF Dip Lyiz 
L’origine géographique des HWG@MEL i UT UE:(4) f RO 
investissement étrangers) 
SDSS LD & affen'f Cot akeAy aGm Uf yeaah Uf #T o KEPDA! 
Lizfy DiGipA GH 53 +AoLiyAZONA fred tfAeTda 84 YT DLbttheTd27 
YU Wa Kea Ui! OGAUF Dib'f LW 64 YAROR leo dedi t & 
+HaT If HOKE GAA KYOGHR UF IANIVETKT D4 if + ABER UF LHX 60 
© 20k egaz.7 Uh2Aor BF OGRUF Diolf Lp2UAb daz, 








} BEART @if yfdcie! | LEUF folf ode 1994/10/17 C&GRdde323-94 DBI Rear De edf eLTy” 
(1) oe Apap U..lkjeGa bb 


) Revue Algérienne d’économie et de gestion, N° 2, 1998, ... op, cit, p: 
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cg k Ab AA PATEK 3SGS AOKEEP3SGS AG AAR EG ESA Kl 


LH 21 + Rul AUF + ed OS Ora 6 Leaf OG UF yO dz FEAT If SNC * 
% 30 N@ULLeGR f Tniteiz BAO IgSGPDyAeTdas LD w& yeGdP YAdadz 
(ib 24073 YT DLA eGaZ1 yuAR! D+GGAUF + omilp KfeeR UF Dio Lyz 
+h If +o LOH 80 Lye kK 
YAdadz 2% 11 +RoLjyAzORA GiAeTd21 UnsaGF +Hed? O5 GGXp ORE * 
+O Uf }@GR UF yetay 
KjeG UF Din La 6 yARORA (eTdt6 UNdAGF I ede O50 Go GX 
+ !f +B 
C5 Gigs eTaie age Uf LDUicA RIE LIBBZIANKJeGR ff TPKt & LHZ 
LH2% 60 yitz ANA +dAeRp KGPYA KGodk YGp | BZjexeda fg affentf 
% 50 #fulkpi coh AT YA tolidf CS GheGRs yuk GG Ga Wha 
yu tk Gio G.% 20 AA yRRU +AheR KEPIA KERode OS Gece fA 
yRGd2 FILLY! .% 73 +URKGRodf YGp 05 affenif OS Gen f 
AQURT If ZT YA Kae If LypinierT @ efada) iaef yor otf LARS WOtigA 
Copy E || GILT !oledly ynoWawily KjeGe UF LZ + Got AAT OSL! 
fA Ug@dF ro KGLUAPA LLRSA (Gierd Gaz 4 cif YADK ER Aft Gir 
VETER Bd not Gat ALF || BDEARentf GHEE Caf + | YA day + cy y Aur 
VQTR € P&EEBCHKANA LH}! ETEMHUdz YT lg28000 5 PKELPy noy@G dz lia 
ACTA 5 Dabyd# YT Idzs0 UO AdazT Gulp os 
yeCdF HAZo Li 1993 AaKDOS Admit KjeGR UY LAG eAT gz 
Qu isidiedk+ tu Aezdh aif + 2G UF 
+805 ynfedeevay” 


50-48 :€ SHB'f ynede> qj 
- El-Watan : du 26 Novembre 1995, sous titre, « Bilan Henorable de L’A.P.S.I». 
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cg k Ab AA PATEK 3SGS AOKEEP3SGS AG AAR EG ESA Ke 


GZeTdz1 yuAZletPUF lee OSt uu Aezd# + amp OG oi UF yeROdFHUZ LD 
303 Uboleqdét|HB'f lefdf ya igGoitydu Faz AVA .(1995etdp - 199404) 
OCU LizheiPlihp lijertad fhe fANILY! .(1993 ARTA 1990 eta LitpGideTdz 
lefef || BDGafen'f OSeAN AEC, & YA Ode yal 
YEGIZLPULarsi) 220 LpaT Aepoe +eGe OF yok yoad2 + Aue * 
ogi UF 2 dg Lyi 120A UkjeGin Uf YAdadz pizcs ya oagly ait Uf 
LOTR LHX 10AUzAdP 
S by@Cdg Ivar KL @& Woaglf KjeGR UF Ini dadKEGp LEE || GA* 
KEP ye dxea.t GwUF yO de LWA 41 +RulGAeTd29 yxteGAayZG] '!G 
LyeGds UhsoT FART UNdOG YA WAI LEECH yrdz 
Li Ig eT ietp AY. LotiLY GUS Liza age yT G! + Rea" 
:O1F yARn if OS Orr AdzniGe lafef || BZEGeTIA6 SHAE Gini oe UF yb OS 


w 
































1994 hobz DEA BLEW URNIE:(32) !cp UNSIE 
% TiNSEG de UBT ORY ore. 
% 23 16 Ede 
% 18 13 jina 
% 11 08 jigdd 
% 16 11 JrOGhG- ITU: roe 
% 4 03 (U.S.A) Fiipolygigl jE 
% A 03 Sqz 
% 24 17 nporbeaG 
% 100 71 UND Z 














Source: Revue Algérienne d’économie et de gestion, N°2, Mai 1994..op. cit, p:49 

Yt YL Wien'f OS Only eG UF yd zOGea!f yieARf efetplLydA 

Linol) Sark UPHFAT | A904 +0} LEAR eGR UF yeh FZ YT OAT Ap 
OBIE effenif Pip agi Uf O5t ain Ap 4: + itz 
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cg k Ad AUDA PATEK 3SGS AOKEEP3SSS AG AAR EG WE SAK Kd 





18 
16 
14 
12 
10 
‘ 8 
aba] are 6 
4 
2 

0 Qa 

lwiG ly) il} Gali 3S USA SGA Gah 
Lyla, ys 
lL Izl UN (6) f ROY 


era 4 OOliale LAGE 2 20 LUsfink Ick Geode YGpCbegR Uf Lb 
Ginlf LAG LG frr.1986 KADL4 OSeTL] Bf K@eodk LAG! BeiA yfed? U991 
oR UF yD pang Uy yay > Ade yAPpt agcihO 
yoxae dx7 BAyizt UA + otDZ|54d712 KdZ%1991A 1986 +URj Lid? 
atpikao0s i GZ 'q01 C4 Kok .+c08ADE AK EAdz GigatidwDK Gy ddz 
+GKEADK EG ddE PKPYZ 5 Glig%/AeRb Y@pO5t wD EeT yd#HeT AZ 15 
ydayfeTlf LD.1998 +8j CB||feOt +27! Daf edie x Gelf KGET KYT oA 
Hd PUA aaa. Ifed2GR f De KIRA God YGp O51 oUF KET dd 
CHDyA ANZ 5 +i fAreUAH eGaz,s letpur +A CSAP DI BA Lose 4Ej 
:ONM GARI KGCTIF 
) (RETRO GAS, AGIP, TOTAL-Repsol, ARGO, BP) 
2000A 1986 Lara AUF GBCT yaX] fEOA 4427! eGR UF NaBH 
UA e@az7,5 ONIK MBAR + eGR UF AGE Adal? D1 fied 


_ Tbid, .....p :50. 
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cg k Ab ADA PAK 3SGS ADK EP 3SGS AMAT pS CE 


5 Ok Ko 


yPeRib YGp OB} dig lf Gx GU +1 OER UF yRC dF fZ AGidg L}czL AT fANIOK 
Ot yng 051995 +fj I 'q1993 i ae Yio 




































































t 1995-12-31 AJf993- 11-13 
% | ROMEGE, % wag) 4% | Ute | Dene 
%9 978 %2 663,8 | %8 6 Jig 
% 6 731 % 6 1.811,9 | %3 2 hichie lf 
% 6 536 % | 1603 | %9 7 iri 
% 3 328 %62 | 17.7854] %5 4 ez 
% 1 68 % 0,08 23 % 1 1 Dae 
% | 63 % 0,42 120 % | 1 HGiaERAN j 
% 0 10 % 0,001 0,3 % 1 1 pARaE 
% 12 1394 % 5 1.296,6 | %6 5 Ca.Nj 
%A4 496 % 4 1.106,6 | % 13 10 jidad 
% 15 1745 % 3 971,6 | %23 18 Ede 
% 21 2317 %10 | 2.898,2 | %17 13 jira 
% 12 1308 % 3 1.0053 | %3 2 cf 
%4 505 % 1 210,1 | %3 2 jidaipG 
% 0 5 % 0,0003 | 0,1 % 1 1 DALE) 
% 5 514 % 0,5 141,1 | %3 3 Fe inj 
% 0 49 %0,9 | 2532 | %1 1 yi 
% | 110 % 1,5 431.6 | %1 1 Dyce 
% 0 40 %0,09 | 268 | %1 1 frqj| 
% 100 11197 | %100 | 28.905,9] % 100 78 Oo 


























.- OFenif- Chere GqapA oR Uf +G2KH!GA - apst : pay OZ 
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cg k Ab AA PATEK 3SGS AOKEEP3SSS AG AAR EG GSA Ke 


YEO ds fz LHI RLLjexDKHPDELZS LDIZDYAM IF LUAYGa f Lec 
Slot YAeTd48 Uh %23 +Follileenlf OOK Geod? YGp 05 WOinjUF OG UF 
17,79 Saga NPDES Uf EGAN 24D Pes ly LAtinw71,6 leppeae f 
4 GREG LDR2 .Onn UF oC G! OGAUF Tae LY 62 +Rullid TU ecaz 
Loti L {yee df IANO fue yal YT G2 @& Lpdea GigS yea Aga S 
FZ LDL .YAdICE LW2% 21 +RALHDONA yo# YT I2317 K|DASG®LD 
Dp LA Wigs yecazy ydZiaquiebygu fz ANA WieTdz13 Geez 
ffisj CGR f + ciPLWHPD cHPONA Ub 2GAZ.9 UN2ASEHEGR f 
ORT RF Deus yéo 2 GRU! + IGF edd t dBi A 1997 ohizp O5* 
fAZ 11 Geary DANp (2UAp eae STAIEK Geof yEdHE OU AG UF Didho 
Kllo BA +@ffenlf |[feOeq +2T yladGiens cP UG@aaK eT ya YeTDZ 
GeoT f C5 sed yk UADZfiin Gig tgadgF ‘Aopelp" 4eT feradz 
Gdighk ded el LAiodos STRHI+ETH IANIK 20m f 1997 +68 OSU effenyf 
LDigadg 'AopeD KADEE GF fip 0524 Gigzfruis emhsdpdh +IjDZ 
2 'Ds4 yie G7 DiPFen'f OS Hef WLU LX 25 KaDzZo00 + Hj! GeGR f 
OURKH+2Tf IANS CL ij] HWW AEH AHF 05% 20 Uhseese 1 ABA UGS yah 
| fEOER +427! GhigzOR laapf + Af T !ot Sr UELUIGen'f GeoT DFIGs Gp 
GAAP + fodtyicikt1 1 Caseltakhp.t @ifenlf 
AT YA totinfA leg If KET If £ PKafentf iA GSE  KeADEE Ly Gi" 
taoA WAGboITT GAB "Droo Litt Ofenif eGGikGeouk yEdH5EAI 2otp 
KURO Dio yT oA lifer k G2vadan2 LH, 90 ype G2 fyi OBE Liitid? 
yod| feu H2T Kiek GE. auab edaZ,5 | lot AghUy t@2fenlf ueeeA 


3.:€ - 2246 ef - 2000/04/19 BB : ere len - 
+@Fen|f leqAZ 2002/04/25 DB - + 1gAf AeBDISTL) Wid Chad?” 
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cg k Ab AUDA PATEK 3SGS AOKEEP3SGS AGAR EG ESA Kd 


yuzR f Y+edZ_{Tfk I 2000 1 eg24 CS+gyf " snc Q LDr Dtu4eT 
PY dz} G SeT YAy Adel LAinass YAeToF dp Tae yAotf 
. > Daoz27 | loyT keGif LEXUGoUF KGAA 
KG@eT yd2” K@EF 10 Febu'|| (EOE " offenlf 5Udz 02001 teDOR * 
:ONKGeT'f [ANDI] KER | EEVAT oD LAID 
-ANADARKO (Bloc 406 D) A- BURLINGTON (Bloc 402 D) +@edaf KG@eTf - 
.Tatalfin EIF, (Bloc 444. 403 N) +6 lgdf +4eTlf - 
.First calgary petroleum (405 B) + Gaff ++eTf - 
.Repsol (401 D) +AGOUF 142TH - 
oR |P LigZ ofenlf sacl feotg t4eT KaA 2002 etALjio oP * 
+ AGiSf + ZAdac AID Bf YACTdP Ur YALE + |OgxO2d0f ef yAo yuzr JA 
12GB fF }dhy so UHLELF KefpegoKLt pc Ueto" A" On On! 
HeTIf yodHeTIGueaCK Da BFOG Liha YAeTdIA .cUAb Lita 4s yak 
eGf Lizefenlf Whig Kjefp ear LOR dG "Dwerut der + diff 
DHoNizarey DadtdigzPUép1,s UnOGAUFY oGe Uf YAcTdP OHA Wattay 
yud At eUAb LiaioiZ45 Uhs deci OF Nei CHK Y HAA 5 0ofAzt 2002/11/16 
CETIUA UXfeamiA ff GeT. yofeda UAiA YieTdf ydb Ylo'f Uiklg KYfefp 
OL Fil 2c RFA UC 
VORNLNIGA7 LUZ yAeRb Ug yes 2010 Di yA 'oK fede CTA 
Chin UF Colt dP ABI} Uod2Fenlf LAR A Uio10 +f) yen yfiaw7 TV '92000 +4 
LD 2éid4 No UGoBs cit Hem eS CHT diel) 


(1), Revue ; investir Magazine Dec 2000, J an 2002, N° 2 Alger, p :26. _ 
24 :€ 630 fff 2002 ete 7 foUF BY: FPF Len - ° 
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cg k Ab ADA PAK 3SGS AOKEEP3SSS AG AAA EG ESA Kt 


(2002-97) WEP RUCO REE! 2 Helwel qyens CEN -(7 )f Oe 
Lyd offenlf UaliA leGADMpoldk Mey cota F ope f amAf 207 A! 
TERE + aaglf KfeGiR UF UL Ade pp AA U acim i! Gaia A GaLiywy yABF 
KjeGn Uf NBKIBY i Hf 2001 Oat CHR GLb Lfdoizion LiZypaheifenlf OS 
U [DEAR feADHYeT yap yu sh2UAp o@aa.2 pif OSGA odadGes ten 
© yelp 2 Gf LUXAGT IT PetftT o LHXAS 
yABF Liafek U lBffen'f LDroo2 +1j OSeqm UF yAo ame IAf Z diver AA 
Rei | BAcAg AR yABT & 42 | EZ Cnewy GR U YGR f 2 Av 23k DH 
yGe Ge U (Gem | BZCTEHF aMUF KfeGR UA tage KGS YEeF Luz 
[ie CLA ado UnG@HIGKleT aN! oly Kea UF KefpASLR@HY AA 
2000 Det CUA egos ytGi2001 
HOgX5% 83 +ullPTGae OngUF OG UF NB2 ZG Ki BE KPT CoA 
+d KeAGK bot @A_jesp2 eZ YezdeLJ5.2001 A2000 Lina? LindigeayGr 
2000 Dé US 2euAp Lita 00 yi@iti001 et 2UAb eGaZ,7 + dmiUF KFC UF 
yigil3001 Dat QUAD edaz,7 + At em KYeGR f LUK HE f ASGemy An Ge 
2000 Dat UAB Litalz00 
e@oz,2 LAK ER FAS. © GeQOStAGF tHedeO5KCE Caf ofenlf Ga 
Gooo Det QUAD Litiozi3s yigilx001 Det +omjUF leTeaE KYeGR UF LzeUAp 
Tt CUAb adaz,2 yit2001 De cUAD LAtox00 AA yr KDHK eT dteAGfaz 
}GOR F yLR 2001 +) LES IRLPRP YH 1 BA .> AA VARTA tnt freA ooo 
L#52002 +HjhsT Gf KGAR yOP Lea 2 Kaif LHAaG +T Pf yétoebiBo 


Mv 


Ub Litioizo0 Pio OS2end yw] 2% so Uhynfers theme KjeGR Uf tdi 


2:€ Ge26 fef 2002 Aum ji2 CAF BD: ere WGP - 
2 :€ 1... SHBY ynedkx qj 
2: 1... SHB ynedkz qj © 
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cg k Ad AA PATEK 3SGS AOKEEP3SSS AG AAR EG BE SAK Ke 


age Uf tdi KI afenf LS +O toi Lua dade K@edF YT oA 
Liia%07A 1998 Da CUA Liktioizo1 T loyeed Uo07 Oat UA Litoz6o Cri lF 
Liioaa3s Uh2000 Det +heayt KfeG UF tdeO5ynfekyrft Diticce Da aUAp 
VATA . leTaaAK EGR f CUA eGaA.96 aenlf KD 2001 +8) Ga. cuAp 
HOR de KEG|!f Dip Fkeaf KEG fA LifeRA YO fit HAT fF KEG@p 
.K@eod? U2® eG Ui! 
KYeAlf Liros df I lo LUBLGCL ym yABF ydzefenif 2 Of k OGG 
Y@Rf i BAe OSU11 tefl BZeRenf KI ASU||ode NEYA ipinAdp 
leg! eTad 0,216 AKYeGR UF 55k \REijo,3 CTaoee TGP | on KEG UF 
+ Gag KFEGR UF Y GR fF 1 BAAR 
aR dbl Ba anfekt & WE) 30 Adxrft KD eb ENfEK KHZ letPUF IAN) 
| GEABRET KOS} obit toni Keo GA cA adom3s UhPAR »~ 51 UnOAGF 
.2GR UYGRAYR LAAT fo Wey LEAR yigutikyeG Uf 5 Skt pK feTadz 
S kt eT ce. ¥ GUS LBA of DON +E AIG Gf Veit yr ORK yel2 
UW, 016 YAGOT Rf +omilF KjoGh UF LA Renif +T o Lihsplzf pfok eGR Uf 
fANI| BA .2001 Ot CUA adazs pio CS5end! @ Def Code Naf CSN oA 
YGIRS yOd20s caf Giefp LE Yau a Af FANISH Oenif Lk z CU 
SGLjUEG YIGU Ufeom dbaalzes +@fenlf tnpAf yo ikjyeGe Uf 
K@eody 


PAE. i SHB ynedz > qj- 
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eg k As ADA PADS 23E AOKEPASEA AGS rps CBE 5 Gk Kak 
2 ColR4FivoT AgwoT uO) 


+dode KjoGR UF YA eapRf 1G +6G5 apizimR Chak yiiP Ly 
OC NRE T loyT At 4 aij 
OUSK eAlicHadsGAGK ERE Adz !gefen'f KHyRLEGR U! fi'f LAGI O5* 
Kfec dit UF ¥ BAmDLHADABS Litoaf | lo An zdgad UW afentf LAG fitlak 
}BAr +@eTR GRE LE KDR fp t@fenif +uARF LAK fito 4digUF 
ABS BiEORF Y Go! + |f GA LFA Ukjeci ot UBD 
Raf oGR U LAGS HIGH RL|KUZDE OF YEU! KfeGRF Lp* 
}GthoPG AM 1983 7 G27 LEAR OLotLAy.+ HBF KAT yt AGO 982 
eddZs licfp Gan Ghai ZG ACT d3019 Ko Tictios7 +48 | IoLAGF 5 dik 
LDbotiL 993 +hj OSCedd# 12/93 LAGS dR. yZT YT Idz0.000 3 BA leGp 
UDY @ W997 +4 | 'q1994 th) LHynfeKKThE Gf YG'f CGR f yeCdTf 
| !gGez6 ynferf fAVA Wb eGaw3 TneeGiAeTdA 86 lefdf AN|O5 yRGdP 
L2fdf || BS GE UALS G At ada YE AY 
efpt @& TEE OngUF 2G ti! Ga F yer yARF Lat offenif 207k * 
KD i Bf 2001 Det CER GLPUAG Ltia00 Lyapiu oUF K¥eGR UF OUT Adz 
tT P2f +T o LAY AF Oy [DEAR FEADHET yk yur Sul tPA .2UAp e@ad.2 NB 
CT GHEt GniUF KYOGR Uf YGIRF C5111 +Helf OStdy cONA. yey 2 Kept 
Ghefp LE \Gith? AT Af FANS A afentf yok x GUf FANT A .ASPUF YAR Limo 
A2TEHE+ GF KJoGR Uf ¥ Gat f yd dag 
KGUT Uf zdBt nriide KjeGR UF yAo GAO Fyfe If T |rOLY!A 
CABAHUP LARK YC If FHNILE +HGUA reffentf CSt G Ref + clap | BenK2 GA 
.OfPae > BEF YT Sf 
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chek ADr GR GAAP OC! 4GGS le, 2 YIsik Kode 
Am ome =~ Ae 
aaboEaboOa 


dea? G/AGQDIEON 5 ahr SeAt 


wwe =U YO 


(1988- 1962) CYIO@ a0s Z Gide Ahh Br SGME Gog GOH 

FOGOs Z EAGOY AR Ae a7 5 aA Br ONE (OGBOHG: 
.(2002- 1988) AZE@ 

Pale 2 IDG ABIGL 6 Neha GABE OH 


PREZ ABe A$ 6 Rete ACHR 
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cha k Abr Ce PGTHPO SES EKG 2 Yisit Keli 
“GEOIN}Z 
CEL +d Gey yoRRHA KARR Linu izettak ikjeGia ti! Bey 1 Sf Lb 
K@DREK pDOueif A RF ytehy/GHf 5 GIfaedeu LIA +f +nger Uj 
Lot W Ag Aey OT UF Noah AP I Igi9ss +R) LUZBIOY+ Qienlf + aoe 
+@@2TK KC yur Appl IPA UW atedh 2th RA Ookey YOUNG tidihlj lecke A Bp 
AlZ0/oo LAG GU Ht AT Lil Kept S.3A Ff 6G BT lo yah! +@eAeu 
KGt ade} T T APhs Bip cdf Uoo3 Oe# 12/93 Be OG UF LAGA WW aA 
WARD LRG RE yids > Ade ett fos BAP 1995 AAKDs Ofer Woos Det + aca 
OA yok 11 | loth RUF tare KET ade yfda> Ace oth k Oba HA 
7 YfAD Gio Ket Okf tdbde say Lau A226 Uainp KGdaK 5A (Holding) 
YO FLOUR LUDIGOT affen'f A RUA KGUT Uf IANIOSU' Ape De. BACAR 
PEG fda Pir AT AE ff Pe Ghatxofele f HF LAS OS NPPDIKGeodf aT k 
yoAC GE Clot cA GliAb +!4M) LiGig! '9 offen!Ga PDGHz! OP Fede O5 lenA 
ABE Alf 5 ABT 
KjeGme Uf HG Oo LE yOBRIKGIT UA KGARS IRVJ2G@g OK 
HGCA b+ GR olf NASA OG UF JENIK GAZA ONIGE b+ GE pF + LaF | GEAR |f 
OG OGURYAES yT of NIGH ZS IAN Zz 
(1988-1962) NJAdP A fu yb Ot @ien'f+ aa UF 11 & if (1) KEEZ 
+GE UE KGUT Uf yb O51 @ifen|f Ge U1 E if 12) KOT 
5A If AE Bf yb OG! allt | EABRAB offentf CoKjeGR U1 @ 33) KOEKZ 
.(2002- 1988) 
2ffen!f OStG puf + allay CBK Geo KYeGR f 2Ap (4) KET 
fen'f OSeGik Uf 5 GAK Gzdz(5) KOE] 
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CHE k Ar AUR YOTHYPOHISGS BG VIS Ke 


1988- 1962 af tf iar i shi ifgens Lele fie [Fi NEKOT 


5 2URf Ost KGUT Uf AG OS! GFenif KjeGR UE LEt qo'f yip 
HOoZdDti067 GHA yOIR UF Lindteref C5kjeGr UF tau ALE tlenéd# bo 
| fo .OGf O Gf COPdE | 19 YAE OXiAF COPdE LOZGER bt apap KGuPds: 
GOLA + 2dF || E+ Guat + yder QOSHARF Cheney Oe 21 Uf Ag 2 eA j 
LBiinif KGAA EE HUF KUT Uf odds eee Uf tt G If HLF 
(1966- 1962) HRILENIERD Zs & Pa BEG tf tiv 2(1) f suc? 
LUXE, Gu A1962 +f) +@Aenif tcolf NAAT BEY 6G RF yer Af Le 
ta GE Af + bigzeifen'f KA OGG +0 HUF y4GIDIedHF y 2o'f Gen 
+@Fenf Kjene If YAdsdA WI 85 yRRGIgy tnpAdk Kfene If KIG Fo UbIay 
|| BMS effen'f Khez || 'R] EAHA .GIgSLYORE K PEAT LW s0A Uoe2 De 
+0Gf KIGenU I !ot Bede 
Hig IGLEL SAGUME- 1 
Lpcielf || ictieit| 192 frpi Kf WFHE Od) Af HEL TIN 963 +0j Mifediis 
% 30 DEO ORHF od} RF Y@pLPkp.+ GAG] If KAYA Yefed#tT GA GOK ORf 
UW afentf CdAlf YPHF LH2% 30 +B (Body Gu Zheedf Ou feUy Liz 
OFfee!f YO)!f LWIA yPAF LH 60 +Rollis 
Y Arolf LAAGA Gif CRnfy +4:2T yaaa KEeTA LiNfAp ig Dae 
Uo63 +hj +G%4ee!f Ou feu Tint: UK Gant end BZdF || BBeFen!f KdzA Lata. 





- YRRARGA CTUDEADAS +427 if Uy eacte OS + 0bef YARF Cota Gif alaf Cmaf yard - 
120 :€ UW980 lefenlf 
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SHAK AD Gk WGIHPO!ASGeI Els 2 Yisk Kode 


IPNj LEZeePUF 2 pif LA 1967 Dee || Alb Di DAioos +R] Dee Doe 
2 27 If thfedk: WOM Bat hry + dea Wap fede Os Bake Ani lKyGenUy 
J VGf Gait A KEeT Cid Wijewiy leqRAA 
sing tbo fie [f- 2 
OB .@ted2ih Af OG Dilyefedh ah kl AAG KAN Ozee!f YG)!f O5* 
Lipo JABF fAN/DIS+ @hiOZee!f GUT U! OAT LAB Cig Da ozdF || BZ 
Y@ LH Gye uae Oe yo Gay 5A A UaiF KiPRADER Yefeds yinlg 
| 19 &fDGHAYefedh eth k O51 HFfereins BA !9 4 PDWefeds || 05+ PuGde 
 Oifeelf Uli OBpARA ycetf tng Gu 
+ @oDpf lee KG daG)f fANydES LG WZET |f YQ)!f SAR dd EA" 
VEE 3000 Eibydt11 dda30 Uhno64 De GhG4 ofp 
1d 1 A. GRE BZACLES affen'f OS leis + cif KGeTIF LPO 
+!GR fA UBC RZICORS +4 RF 2 zur! feLLLORHF Och Af LeESYGH Be oth Lc 
YIGif 2 ar A GRAG dEYG|'F OG! Lizd Tel js GOR dif PY KG Dep 
+ADOGP 
}ndL(1966- 1963) lakef yOP LACIAgMfeK OSL WGA Kjece UF Din Ga* 
yGP> 2 BPKLWPHAF Dibif K||o Onf ON} OWIUF KGeTIf LDAp. BYERF 2 avr! 
-KG@eTF KjeGR f LW2% 60 +1 o PDI RJA KGMeodg YG@p O5tT @ Wade 
LotiLjt arilbeehy if Di afen'f AG RUF LDH Zak || Ba 2azOR lec 
YGp C5 pARCA Walkckf YETUA Cifip 420 OSU yA WOzee'f ULF U' GPU 
tdi Di CAS Offdk yAMA .KjeGm Uf 2 ar! InatifAyh .K@Rody 
}1DZdF || BSKYeGR Uf 


) _ DENIS CLERC: économie de Algérie, l’imprimerie centrale de Annaba- Alger, 1975, 

P:126. 

KGARAP Lf W1980- 1962) KMPRA taf O5+@Fenf tenet :AdjDLho2 OZ -° 
26 ‘t U982 leRen!f -+adH'f 


1A 


SHAK AD Gk WGI O!ASGes rps 2 Yisk Kode 























(1966- 1963) YAAEUGO s7ERs UEHaaa |UD: (34) !xp UNGAR 
(t PRED AEGNG 
L Nga 

1966 1965 1964 1963 ¥ iF 
559 718 811 386 HNGEL SfERz €- 
1.623 1.680 1.497 2.297 “URL IEL Fine €- 
1.020 1.070 780 940 URgeC Us | 2* 

603 610 17 1.357 NPOUEL PALE! 3* 

10 10 20 30 fe LEL FERZE 
2.192 2.408 2.328 2.713 apne 























Seni Wagar KGBotf - OMPROLAS +h : Pay ON 


(1969- 1967) GNGEL RaREUUCING LT Iz HiggERS UEbo fie IF: (2) fF UOKZ 
KG\G + GBA das GPA 1 CER GE ef (AG Gig WOPdE fANi2 ANILS 
ual Af YG! KjeGR UF 05 +AACF | Ck COPE fiNj OS KIGA . Li Ade 
eUnigE Df Gallp Gaz 1.081 UnzpP COPE Rij é T[ PakeG Uf DinoA 
(CGF yA abi” 82 KADZGIUF+ALLLD Dip adow124 Spy 





OG yrfedy CLEATS caf YUOLS Life“ 
- ABDERRAHMANE BOUZIDA : industrie mécanique et Relation sociales dans le projet 
Algérien, OPU, Alger, 1990, PP : 15-20. 
- A.MEBTOUL: €évolution des structures de l’économie Algérienne 1967-1980 (TOMI, la 
dynamique économique), OPU, Alger, 1980, PP : 75-81. 
- HOUCINE BENISSAD: la réforme économique en algerie (au lindicible ajustement 
structurel), OPU, Alger, 1991, PP: 15-18. 
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CHAK Ad AR GTAP C1 3SGS BIS 2 Yisk Kok 















































NS = UND 1969 1968 1967 l Njodit 
Felt 
cial ele eee ee 

(%) Ofaaf | Olagf Oagt Ong Ong 

% 85,9 | 1.606 | 1.869 | 680 688 618 612 303 569 reuae 
% 87 | 4.750 | 5.400 | 2.200 | 2.450 | 1.755 | 1.750 798 1200 Ryde 
% 76 855 | 1.124 | 370 | 502 | 292 324 193 208 ~+| He wlESap 
% 60,2 | 249 413 120 140 70 140 59 133 Oz I€ 
% 77 704 912 500 602 106 138 88 173 ‘HIE: 
% 71,6 103 17 56 66 33 33 14 28 DHE 
% 60 177 285 80 152 62 70 35 63 réfie If 
% 76 229 295 110 145 74 89 45 61 COLE 

hij! 

% 71,2 | 304 44] 130 | 207 105 109 69 125 YRRE 
% 70 147 215 55 60 49 57 43 98 nporoaR 
% 82 | 9.124 | 11.081 | 4.301 | 5.012 | 3.174 | 3.322 | 1.652 | 2.747 UNDE. 



































84 :€ (1973-1970 CAA OOPBLGE Om] RF + Uipdef + FORA Ope leeA : pay OF 
i aur | 2 iggens Ueto fe |F:(3) f UO 
BIA WIR AZOHeRF (R Af CHA e@zk | !9 Ocak COPE fAN|2 ANDI 
WOPAE fAN|2 ANIL OGG 15—P KEG] Gig has yr kt 2G KEE] 
Goya Qa 12Gj 'f C62GR UF yer GHEE UT CLD LaaNT HATA aT 
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CHAK Ad AR OGIHP Of 3IGS B'S 2 Yisk Kok 


JPNICE” Aci Ro fifok Dike. 2A emu pk Geode Laie eGR Ui! +f 
(Gf yA If 20) Up ediad’s UnKFEGR Uf DA% 9 URDUPdE 




































































+ OPHED AEN 
og 73/1970 UNPWZ 1973 | 1972 | 1971 | 1970 Quit 
% 45 12.400 3.100 | 3.100 | 3.100 | 3.100 Rye 
% 15 4.170 1.400 | 1.100 | 910 | 720 WERE 
% 8 2.307 730 | 600 | 500 | 404 hie UES APL 
% 10 2.720 721 | 682 | 665 | 650 AVE 
% 2 587 132 160 160 135 DHE 
% 5 1.520 476 438 368 238 O2i¢ 
% 3 800 93 131 | 308 | 268 Lode 
% 2,5 700 185 180 170 165 réfie If 
% 3,5 934 ass | 243 | 213 | 190 | RJEMMEDRIRIE 
% 3 762 225 | 195 | 175 | 165 HWE ding 
% 3 870 230 220 210 210 FipehEl NEE 
% 100 27.740 7.563 | 7.059 | 6.679 | 6.435 UNDE. 
85 :€ ver eee? 1973-1970 yAUf OAGaf OUPde: pay OZ 





UEho fie |F:(4) f uO 
Uff | LEZEN DegORf yeld|B!f K@OPAP 2 fANDyo2 |h@Fd4 OPH IANi2 sANpetfak 
.LpAF S$ O09? Badd BACeGR UF ye AA UF 


+ Of ynfedf evap 
- F..Z. OUFRIHA, A.DJEFLAT: industrialisation et transfert de technologie dans les pays en 
développement, le cas de l’algerie, OPU, Alger, 1986, PP : 111-116. 
- A-MEBTOUL : ... OP, .cit, PP : 81-88. 
- HOUCINE BENISSAD : la réforme économique en algerie ...op.cit, PP : 17-18. 
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SHA k ADr GOR OGUAP Ot 4GGE rE ls, 2 YISE Kole 
yee 2 frivikjeain Ut Po GS yall Af YG! | Ck Gp GAG KIGA 
STG YT Ges ue 
% 46 +Rulkpysed LDIOGAUF ODF Naess Bd GE POKER KIGA 
Odi? 2G f Dio BIS GFA .% 10 | lol AE RUF Adj yfedarger Oded 
CAGES COUPE eR oGk UF Delf LE Dif fANiG2c\ Wp adaz 10,22 lefidz 
yAMIf ebm) K@eodbz afen etip eGaA0 2 wrk 22 likfed4 UbyAF 
(OGf 





1 GET YAR EUUCI | CNG! YREUUCIIZ | 1 FORE 
1977-1974 1973- 1970 1969- 1967 





1979- 1978 





Laude | Layee) LgiaHe | Lage) Liane «Lak 

















3.259 8.913 12.005 | 4.350 4.140 1.605 reuag 
66.864 63.100 | 48.000 | 20.803 | 12.400 4.750 Ryde 
106.759 | 93.200 | 110.210 | 36.297 | 27.740 9.121 L YRBECNDDZ 


























Source : HOUCINE BENISSAD : la réforme économique en Algérie..., op. cit, P : 17. 

+0Gf K@otidf CFR KKjEGR UF IAN Atb 
Upadaa,2 LHS DIG HEY Atif KjeGiR Uf Dis CS] fda] Chi DLotidp- 
I loyT 6 WIG OZG2f COPE YUP Up eGaZ,2 | IQlOUAF OOPdEyUP + Bj'f OS 
at di Ba wat yGaU +e YA RAGE LE yCBRBZ 1978 De yOP Ub eaaA2 
He Cu ROT eGR Uf 5 CLF OS yey If Achy FANIL Po. Gacy KYOU KEY Guy 


’ “(1 
+0@f ynfedzebifj-” 
- DENIS CLERC..., op. cit, PP : 167.169 
- F.Z. OUFRIHA- A.DJEFLAT..., op.cit, PP : 112. 114. 


85: GHB ynedv..AyDLh2 ays - 
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SHAK AD Gk WGI OAs rps 2 Yisk Kode 


YOZLADIAS LINF € {API Ligig MUF Lito Zeiliy 3A d205 +cag A +6 
Df YO 
| Uli WS HZ YY CGR YA LLHZE GRE WPA lenjfD2 AUN) Lb - 
yuP fiekyhehit Libdok Gad | ZGf |G. Rig DaGyae Yt lyf || BHA WU GUF 
CSUAndf HULL dHbyAdy LWA Ze Npi2d+o CUFT Lipy a Lick Gourde 
.Biok DELPADHY GU Y1 lif Loot Lali pk Weel 
iE RF Ap Ka A Lid Onf UIHB'f + Zc TAK 2 fo CUPAE NICE A 
OGG. LepRe OSUIRPS KIL GipUg WazGaUF KG Gif + HACER A Wy 
¥ Got fA WLS Dio LaUpuA ULppARe OSBRaRy | !oOcaKUOPd EN 2 JAK IG 
2fel'f HE OSt etedzf yORA KEG! U’ znob]ePay 
i aA touidf G2@p OS Gf KfeG UF tdipyse C5YeT 1980 4B) Kok 
ycatf +5AGr dZONj WOZET If YGF OS UOPdE fAN 2 AND GA. Link? TazA 
AA Cdk W979 +1) +48j05 CREIgi AGF yeu Rete yr DLHAOZEy If 
tdifpdk .+aAf KG Gif +GBANDLHA OA toudf KE@p TPK ORF KEG)DZ 
Cok dav OSE Gf YO! Wek || 'RA Way Rf +dar 05 tdode KEGH 
OBIE VALF O, Gf COPdE CK EGR Uf yeAky4NLEA 4ZGF If 
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SHAK AD Gk OSAP oS! 3sGea pls 2 Yisik Kd 
(1984- 1980) UNGEI 2 JEOREUUCIIN $6R2 EUAN {Ui j :(38) !eh UNG 

DEINE 3 a 

dae ME pps) yiaumoges) 

¢ iChHl bahia #010) | +a(’10) nae Levit 

co) ae 1984/1980 tof’10) 

% 43,6 174,5 236,7 153,8 82,9 Referge 
% 11,8 47,1 59,4 41,6 17,8 WHE 
% 3,2 13,0 15,8 13,4 02,4 u 

% 1,5 6,0 8,0 6,2 1,8 UOT aISpdE 
% 3,2 13,0 17,8 9,0 8,8 URN DEGIE 
% 4.4 17,5 28,2 19,6 8.6 Ubi FUSES GUE 
% 0,3 14 a 14 0,7 HYfI4ES Ua GN) 
% 2,4 9,6 ios 10,9 2,4 HxOUEEL SINE 
% 10,5 42,2 65,7 35,4 30,3 DINE 
% 15 60,0 92,5 58,0 34,5 O2I1¢ 
% 1,7 7,0 9,8 6,2 3,6 rer lé 
% 2,3 9,3 12,2 8.1 a4 NPOUERYJRGLEL file 
% 100 400,6 560,5 363,6 196,9 Uo: 























Ofen|f - | apdaf | oRA Opry lafeA 984-1980 yA G, Ge Corde: par OF 
400,6 GRdK fea 6! GX Pek fio PolyALF GO, Gf UOPde LDbotiLj 
560,5 +A NABH fENIOS l22| oft HR KFOER UF Dio LWA/PDONA Uy ogaz 
1B OSenig2e | |h NowBHp NJOSe@R Uf LUXE LD BA/pS Gaz edaZ 
OG COPAE! 'QNpAR Wb edazs9,9 ANA ler 
tfak KJOGR UF LH2% 63,3 LDOOPdE fANjO5 KjeGR UF yeeAk arta Ge 


viw wv wv 


OCOPOR 2 fANDyol4 | SAA GIADONA .t HEGaeE KjaGR f OMA Ud EgK jean f 
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SHAK AD Gk WGI OAH Es 2 Yisk Kode 


(GZG] f YEDEAAY KZ] HA. yoy O5t of nf fRAdH yak Ff C5 
.% 44 PY e\6GXfckede NfOGR f yfedaxtzi Hf 
Tf ObIAS ULF 2 Ze kK HOZdF || BO LDWOUPdg frNj NEL 
yr A Uos4 tj 225 41 If 1979 40) Ube@aZ13 2LBx|RAit @ Wee act Ue 
ORf KGGYA WEj'f CODD + @ LN 5,3 GRfpli@ KGeodf LF ably ye}ro 
Y@pOS% 8,6 GRip ea \% 9,5 GRE eh ZG] !f ONj]| !R OSCHDK HB 
Us@if L%o 1,2 SA Ofeelf YGIf yril Oz jm CoU aki yETUA Clip 
1989-1985 | Gi! 2 JOOREUUCIIURE 2 HipfERs UElo fie [F:(6) f U0 
KGS + GBA D_PAuly yb AA Dep I ocak (UPL FAN? JAK IE f! 
Uf eGaAso let Tat Pk GANA tHemy KGAY OS BaRA LET If 
BIA, 7 ANIK Geode GER Giz Ad Adil + RuL {Ga COPdE ANOS K eGR Ui! 
Lfeq@iz05 U' FS sdofA LABF Do U oA WG yd y2zT YT ldzZ180.000 
KARP 
+n GL jOUPde fAN) KGAK | ZED ZK 7D fp Uo8s HgARS If 2 ADF LE 
OGig NGL ABS HE RF Hoa Yun 20 effidak Meni Keay U' Guy 
yvVORLF leng afenlf KofP DEHN 70 | '9% oo LpKu PljORF yAeRb 2G ‘D 
tPF GEG dz 
om f Ndihins WGp yt YLo aR U KT Pdas eat LOO 
: OG O, GAf COPdk 


59: (987 +240 (BRen|f - PGTUA eTupHaAT 1171 dak lBFenDAZEHUAT FE REF yor - © 
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CHS k Ad AUR OG OIG GS BIS 


2 YIRE Kot 












































(%) HS GRDENIE | ( ofA FERS LEZIRDZ URE 
% 31,67 174,2 hyde 
% 07,24 39,8 UENELINDZ 
% 14,36 79 afNyeuae 
% 13,82 76 Die Ue 
% 08,18 45 Fig i ERnYPIEU ANE 
% 08,18 45 Dig IN aa 
% 08 44 FoyOUEL SNE 
% 03,72 20,45 NPOThYFaashioyys Uji 
% 03,45 19 tid ye Nj 
% 02,88 15,85 URNAINDEGHE 
% 02,73 15 u 
% 01,45 8 rer lf 
% 01,45 8 LUT amare 
% 100 550 COME. 




















Cfenif (iG O| Gaf COPAR ewe k- + AGP + FERIA CaP AF lee : ay OZ 


1ZGf If fehKGAAGF OB205 Leaf toa) aif yd otinf yfok CUPAp FNC 

| EABEDIZET If | \o Nga DAYS at2dzA .% 14,36 + Rolly] RA IkGReodiA 
f pUjtudoaeKGadiAem UF U' GER AGP LP 31,67) YROR + pO Lio 
KUUT dk YGpULAST yPiKY DK Onf KGIAS Lik. (feat UF LHL) % 6 
LiePRF Y@p fRA tUd&odP sU0gF | BZtulezf || UdvY'!@dP (% 1,45) 
1 Bf +GeRF eGinA W% 13,82) LE UA Opel Loa! Liihiolf (% 2,88) yreARA 
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(% 8,18) tUT O FPD 


SHAK AD Gk WGI O!ASGe rps 2 Yisk Kode 


LAMAAIG\ (% 40 +RUlKLaHeRf O5 yak WOOPE fANjOS KG@ARF KIGA 
7,20 UN2AOT CGRF LfeGlf O5U' Fel LEAVAT ofA Welds +a JOS y2zT YT Idz 
US e@az 


ay EL “% i i ay oy, wo J 1 


yo AANA Ofenif C5+a Kur KGUT G! 1 AR Hope KGEGHF Las ya 
YOY W affen'f AE Ruf CACR ffatin FEAT Kya KIG CRA WBA KEGig tT & 
FE kf Niji !oyARf i DytpLUNBAG GzGkzGiedal & yyThOzZE ff 
| LA OABF ALY SAR ! Ofen!f Kat! LD !9. OUAif AE RF oth R YADA 5A If 
| ACF ae KG KaAt @ .GxgxeT yA wT UF GR & | Lye Coif 
QFentf yaAK ER Af yOUFazZ 
iT CEL <:(1) f UO 
Hight 4h EL feu Cf RS c- 1 
Of OP CSafentf COGS HF KGUT Uf ean YEE PRY} 
+ lief yAaRip ach DU @Pigjy Auruose Did + AOR K Yea! ENGIEU' Gf - 
Ge OnGlif eGhif 2 ar + & Loa @Ren|f +g AUF + aeey KGL aap AN K- 
GA 
AU Cab K of P DOR WRF KID UA! Here! WESABE wey - 
CUPGE.1 @tedP CPR lennd UfedKIG Uceotf 411 aabzGhe UF Kfefep- 
(Plan sectoriel) C2G)!f UOPAPLPXEn AA f2HU (Plan d'entreprise) #11 GOF 
Ka yeedu' Pifjt @ Wi At RF POA t GU 1G Goss Dt emiH! - 
U @ifj ya 04 +upORaif | ink UF SAR AA IA % 0,6 UT FE Res 








31-30 :€ GHB ynedy).AT Gf CUA a Rr BLE Laneren!f :yAbib] o Defi? 
2093 


SHAK AD Gk WGI O!ASGS EG 2 Yisk Kode 


CAM % 159,6 +folkbn@iit Gédk Laz fePar OBA (% 4,2 Urveht UF 
74.000 | '9122.000 Lpahiinlf yaTf YT GbzGZ U' GPYAU™ 16,4 +RUK {fer 
.% 40 + Auld DED Iz 
[i (AS CENPEL Hf UKGeodE aa Ky tPRODUKLHE Ofenif pot muy edz 
4 3GE feiAdk OS lefiA BAC Fok Dr ARS Pe ChatLEE|R U 
+H} 053.5 L& Geh% 1 yfed¥ !q1987 Aso ORtj 1 6 RUF Ady fede @Pf- 
P1985 
Kidend KIARA YREA UG I !9 affenif Ka! +t RUF KGUT UF yb C5 
:GBPaiT UF Gaz 
NUT UE® DIZz = FU derbi ZUNE & 2 Tet gil j YIVE- C 
ORf + Gof KG dde+ difu' ! tno UK GGA Ot Ralf Gig! daz Keni Gj! 
ALG YEU Uff +20, PB C5 OBR yk Giz Gig GA Gas I ACeD 
HobA yT 5i DIKG cob ZaGA | hu 2f + Baap liGig CS MAD AE RE 
eR +A LE Udell 
KGGLF yieAk ANU eae ANE AT Pret] daclg ORf 2 fENVF DEL pe 
Dp Liz2 opaf LDGE .OniRaA OMDaF SAR dE | AZ lads wr 
(YGRA 1 u Agp 1 ezceer yA Ceti! GZAA Coe Lh oki lol fh KET doe 
ANY NAG . efel!f + Belch 3 dof WaFetecip | LEZ | YA CoRR LozyatyA 


 _ APSSI: Alegria investment..., op, cit, P : 09. 


33 :€ W989 afenf G7 FZ UGE Aft fon Daz 
WLeATIGRs) as nGa'Ge U afen'f AE MF C5 GHANA KET Gap dR F :veRF 2 @T -° 
21 :€ 1996/1995 lBffen!f +20 - + RF DB prj 
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THK AD Gk WGIAPO!ASGes Els 2 Yisk Kode 


Lihs ZeAdat Tt dd260 Offa | Ioft 1 ddz0 Gh L& Of KGY dd KiAcks doy 
ORGS 2 EZ 
2 OU LP AKPIdP cif +ZAdad D5 yA UGE | Bail BGigL Adz da ¥ Ga 
OS CO ED Buk ede yop +aGe +i/R UF Bink AT p UT aaHA + Any 
VNU AL pyre Gj LF Off || BZ +0, Adkt BD U' Aept PA. Af 
4 SOF Olly CSt Baaf EGU + Hf OAEMPE ADL ecHeeP 
ULF SDA YT DA- 5. A AF SALE UE HgbA YT S- KGL GRE T PK 
2G Uf tsbA LE 
Hie DESIGAIAN, Be THptilfitie £- f 
KGL ade yzn 2 Atuloss 7 Gao qeGhers 'f 101-838 Beedp CH ff! 
Lyi foaiy Ge mip irA Ueply > RazK@iT | OZDGE Uel shueizatygk 
Y deK ig EdADOGF ffi OSGA Wail UF Sdoki BABABS2fepi THE 
KG@GLY 
KGL dda Haq CHET OaHA Tag | ACET GUE UIA Ff ABdzeFeaA 
AGE feat hoz KGET Adz !oi AE AUF IGF KREGER 
L{piaay 120-8sA 119-88 Lo ed? > GDI BA Uoss Lfy a OA 
YAdaddal G PoyGdydeUdibds GE (8) Cigbatidibdes GET 2 dAtD 
-+ Raf +207 lf - KEEPS - RA KEEGY YA DEI + GUY +a RUF KGL 
Ada CS - HRT If - CeaeACHRA CaS - OUF DZUA KUT fae - Cnpy 
$Ao LA eG WIARF OG! LAOH GOLA: Ordibdh $@Gj etal . (2ampef 
BDAdE GG Af Liifips D\ GiddizZt AF yfAdie Ade Let d\ WifediAt doy 





() _ ABDELHAMID BRAHIMI : ’économie Algérienne, opu, Alger, 1991, P : 387. 

@) _ MIRAOUI ABDELKRIM: le rapport de l’entreprise publique au marché en Algérie, 
publication de l’unité de recherche/ URTSD, université Annaba, Alger N=°4, décembre 1998, P: 3. 
3) _ conférence Nationale des entreprises ; COREP/ANEP, Alger, 1989, P : 147. 
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CHE k ADU OTHYPOHISGS BG VIS Ke 


yUP LpAio08 | foA 1994 KAR! 7 6 RUF IT UF C5 afenif tank Lp 
- 1994 YSDOABF ALY SAAT yelAWaZs dae YACF 1 ECE LF ofeyR UF Nektigho 
(1997 & AGzZ 1995 y@IOPAAT Oly T RF Nott Wi90905 & edz 
CHF HEE MF KGUT UF KEG 2 ANB KGlod [2 i+ EDKEZ G 
(BIRD) Odléaff || IWpACEMD) OABF ALY SAR Gib (th 
| 191993 Di % 8,7 LPtcaf + aeale OSenzf U' PiLKGUT UF Goth 
1996 Ort! OGAUF Ona Nai Lp 2.4A% 3 SDE fSyrft R.1994 De % 4,4 
LH#IAGS Kiem lieA Udaif KGS LHayatRE Y Aun fANA ..POPARF I 997A 
+60 UF KEG CKeRR Uf 2 AKI !ot Set UGLY Feu 
OTk+ dole Af yfedths BR GE RUF KGUT UF Henk 05 +daF JOLY 
006 DH % 15 | lq1904 Di %38,4 LAL PifiyfedP NILA KEE oUA oak 
TH % 1 YORE 'oyT ALD '91999 TH 2,66 Bz1997 MH % 5,73 | loyT d 
U' RAdf U zhyrt KGAROPLfeadlz Pf 05.2000 
1 GLB fold Dif 2@|KLIBU FE HUF AAR dei BAGEL U ALHRA Gs 
0505 tHedk yok KIG LDEehuioo tHedel !goKzyfek efenlf LPew62001 Lt 
HE Kok LAT@O% 22,6 +RolLiiefen!f Laz hida%,s LDGE .2000 MH eek 
ODE AD EE GF KET CUE LW2SYS +GT A Unde Ke U YE tnd laa 
AA KYAeAf yA AT OfUF bay aca Wig 


16k Gf Die Danteenyf CECaci YF VYY | ZaRCKA cack i KUT OF seeks 1 acts -” 
98-97 :€ (2002-01 ffef (Bfen'f- 2 GY +z - Oth Rf DAL GO fy Days Zw ef DA 
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CHE ADrAUR YGTHYPOHSGS BG VIS Ke 


5A lf Gc HHeST Hf olf AO RU aa OY YOY AG Af Deis OM 
CHa 4D IA tnidk KGAA yDR ect Diet Udiff 11 SHIA Leolf 
2 2 Lilac yADAdE KET Af KEK fog Uapay KGHT BAIT PT Pf 
DAA + af KGEACT ARYA BAK yrfDLWADaef || WPA OAR ALY 5 ABT 
Uictif +lafhak OSenzif U' ophudiolf Dghy aay KGiT Rf NBs dK UB 
Ou! +da¢ Kideng HEWA Udalf KG | AZKidek Geng YDS fHMA 
[lof fk Gl] THLE dap U Gay eager KPH AA .> LEB yA KGET df 
CZEHIAG EG afelt f RAK GaN f 
I LUAIOY fp Wapatf KGOT Af NB LNAEnt Ore Off +T T APIA 
Waeay GeoT If NP 2Gypds+d# 411473 Gfto 1991 OF I fA 1980 
59 Gigxllerd? x qjiGRT PT P Ket dt + GOK IRITT Gd4 357 OGaoydz igqiiéD 
C5% 4AG c05% 9A GPR GEoT If ND yADO5% 28A Uadalf @eedO5™% 
(OGF yAM|f Cbif) APR atiyAp 


190s UByenif Ueadhip KGEARUE Lp Wapaif KG@T RATT T APf ci A Adp finda -© 
18 :€ 

(2001 (ET dz leNPf LETIYA1 Zeb ina HoT Wane yAGF OSI T PT Pf : aot pra 

91 :f 
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THK AD Gk OGIAPO!3SGes EG 2 Yisk Kode 























(1991-1980) UNGEDEHASNDIDIZz INT OT Oh DZ HEL 2 THA (40) !cp UNAIE 
JNJ OT Oh GZHEl Peto reude 
5305 Fept IEBANG- 
170 HG ENUESNAIEUN}- 
804 1 CEFN init Ff ANG, 
373 FiiPeLEKOT [EL UN} 
122 (ie Ni Sf JD He TiN, 
58 FisGEUNIE- 














Goor WT dé lend (TWA zabamieats sory Wail yApf SIT PT PY feta prolae: RT Oe 
91 :€ 
SERA WAG RF + Oe KET aobeANg dP 2 AED yb OSafen!f C6G2 
Lue FenDK FAB dr OfK yl dO BE AUF PHA Ly e@aA00 Ofc Binz 
Dz yARRHp OGf DUANNIY Ruhu ABT HAGAN ade de U’ GPLUF yb OK Unij 
KYPzbd2y DE fin LUZOARF ALY SAR I lo GnIfd !9 Ug tio afen'f fnk 
5 Go t/a KGUT Avefenlf | BZFm1) OAS Alf 3AM CeMG.U AeA 
Of aff COTE 
.% 40 +Aulhy '!RA1994 + fj O5Uz5 0d FAVA U Offen'f CGF + dipU' OPK » 
ORR OGf O! BAF 2 GK « 
2nZ LADIGK OR +g Fue + ekcwf KET GFT T AP 





+0@f ynfedzevmp- 
- ABDERRAHMANE MEBTOUL: I’Algerie face aux défis de la Mondialisation (2. Réformes 
économique et privatisation), OPU, Alger, 2002, PP : 146-240. 
- HOUCINE BENISSAD : l’ajustement structurel (l’experience du Maghreb) OPU, Alger, 1999, 


PP : 26-32. ROU 
www.arabe.com :KdagRUF yAdZ 
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CHE kt AD AUR OTYPOHGS BG VIS Ke 


+ aAd4f KG] ddY[ [ APF LAGI Bi005 +dG% 22 Cot RG dk KdzuZzA 
GifoR 1995 KADos CSCPddh22-95 De LAGT opr A .CGRIF = Dae 2 20 Lpz 
+T T AP Gig 
eddZz3 LHZAD '91999 | !q1994 LK GL Ade cok PeABKLY AIH | 
Yt Ade yA WPT GE KG yo cat ORF HT T APY + dae REL LDU (BUAp 
(39) KGY ddzclidh U' Aezif Kghuyhi ar ed4\RELUkk DADABF ALY SAB yz 
.\¥ Aowipa a de KokyiDHr Aezdy 
1999/98 lekef O5 KndahsOrf aeksf KGL ade +T [ AP tda# Ka GE 
KG@eTIF :ONATT [ AP if + ddatu aE GIN GAS DZ PR2PIGot71 1 dd250 GhEZA 
+ABF KG@Xbd2 BAKUT T APF > Dak. (Holding) +u HGF 
KG df O05 yGaf fz f afZ05 KIAK Leffen'f O5+T T APF NRL YE 
} Gna | eof KGL Gok Ofen Oras WAP LH 60 +AU a Aur + ty 
1994 Lfhdefdf OS |} !p\% 1 +t +e T Gf KET dd? OM DA 39 +Rulkp 
+ dome} aif KG dde+ 4 GDeAT AUT ddz15 yo Detekef 4 OB\.1998A 
(% 16) Wha GO RUF + oa KEY Ge Leh at OU + Roll IRA Wes 38) tho 
:O1GF yAin if bmp 


02 :€ (000 OG 3 LAAF-2751 ffetf PBF GRn - 
3229.2 

















SHAK AD Gk OSAP oS! 3sGe pls 2 Yisik Kd 
JUS ALF UE PYRE f 2 © BLUE! 2 Weenie 6 e TEIN): (41) !ch CNSIE 
1998 o Api 
CNR, 1S Jol B2TD ZED EIN BeTD Aig EHDA BeTDZ =U YUE 
25 2 18 5 reude 
443 383 60 Rayerae 
RONG UN 
ais re 2 D2 Ij 
98 83 15 Jae 
815 2 679 134 UNDE 























.fenlf - \cab olf Org f: par Oe 
ORf KGT dde Ls eeDyrfl 7 RF Y@!F LDvotLUUZDyAMIF yuP Lyz 
% 36 GidAKGl df yo KGOF LH2% 54 UhtZGT !f YGp AN| GADK|BZ 
Gigzk Gl Gdk Add 30 UNDE A CEib YO NiSW.} doit Gad? KGET ddz 
+d0aF} GABF KGL GdELW% 78 
KG dk fz + @ LHZADWGA ff U' OPKt © LYZGA | D6 RNA 
Lyidjiee LyzeaDeeu ki Af ANILAL YA +aecef yGTUA Ci YGp LDU DIE 
KG GF yo Lp4 LAcIAeAT heeu k OZE] ff YG'!f LDGE . mT RF K Gaz 
{11 ddz0 Ofdo I !ot Ser UB doe} aot KT Ode Lasedb fiz Gb yb i BF 
+ dm Unies ERG ANILOZELE GF YGF LEI RLY 4a | GA + hp we 
.Cotidf YODAGKLR HAA yokDz 
[i | 'q1994 Di LHP Fenlf KaPDARF WIT dd249 Dei KF OG eater LE 
ORPA .5 IBIf +GGE O@AT AGeo GHf 6% Yo Ub eGdZ000 LH2AD1999 
KG 2GPf DADA) Wigs Ap U + do otfak (ost 2 (D500 CB KI IQK FD 





02 :£ (2000 C4 3 BHA751 ffef :ereif Rn -? 
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SHAK AD Gk WGI O!ASGS EG 2 Yisk Kode 


KG@GdA Kfefp GIA Ul SHIP yb O5ydaf | iAefie KG] adz DIT T APDHDaHZ 
U eZ BAS yiAA 41 T APD GT Gde IAN] BR yu SF Uray ANA Haz 
Gidz eTdk2Aq J !98 PLY Hf edaf ANA lenGlf KET due 


(2002- 1988) 
| GEABIT Ok GIA UGART +1OGE KG doe Git Otf Opaif 2 Gf tT G Bik 
Wf YGF YOU CD AK WHE AUF YOR ALG OWT K yrDL Ha woe yA 
OS A if Ans GOd OGL +OTULF Lz 
+E E18 BT DapekeOT RF BLY || IRUPH Golf 5A IF ACE ef DBL BT [GA 
| 1QURP RE | B7AnkeS DEL LON Oot AG AU Ab dDWT Ki lot ROT + Herz 
5 Dd BACHB Lin 1G BF KGEGpI dA) OP If 1 FE pF CL y CAPS DEAL | 
. OBR Aci 
vAone | lottfaf Uoss Bit CI UOR NPG da afenlf AE UF yT IA AIA 
5A If BAADNiokeo FG fl !oNJAdEG ff LAneeR 
CBt oe + HGS HUE ATG If Lean GU Gn +@GR UF 1G If eee 
Ct ey + col | Gea cecim UF #1 if GANIKT 4afi2 & Lo. A If AE Af AG 
+ OfUESANIOSNY Oak LIGA} DZdF || BZGAFen|f 
Adq ffogl !o2 Pk LGR U! laf HeGdd 4 @ffenlf tdolf KAZ fl! 
OOS, fede GfoDOY +GRTRA AAG KIGenU | aZegerG AC Hy 
CSUR +GGAF HIGAF och A BilGuKodz ORA .2001 DH Keb DORF LivfAA 





45 :€ GIB ynedy)..4 aif KG@T RAT T AP si A Ade findztar - 
19:6 UERFS KB ynedd).. foal) prilzp- 
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THK Ar Gea PGrHPe!3sas ple 2 isk Kodak 
tof tyr UGE hf ofen'Gocheyy Wragg ILA LH (ANDI 2GR UF 


OL AdgU Ao! 
Hien LEU Gall 4ESNEURNIE- 1 


KGAeTdP fe Spas WAT 220 LpAztolh }@GR U IG Yto 

2000/12/31A 1993/11/13 lefef Lac fei UF +G2k IGA 2 a0 Lye Pode 

CHK NAGI f +p + aA 48 | HAZeAd eR fF EkeTd23.213 Offdo 
(OG yAM!f Cbip Up (°10) x 3.343.499 Uh» 
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CHEK Abr iia OGIHPp Or IEA EIS 2 Visi Koa 
(2000-12-31 Ajfi993- 11-13 DEZZ 

ist | PE ata cage | 1S4E upogtar) toils 
(%) | (oPROZ| (%) (%) 

% 2 54.708 %2 | 33971 % | 609 fepD 1 
% 2 82.146 %3 | 45802 % 3 1102 2 Dif -2 
~ 9 71.483 %1 | 18055 ~ 9 705 CASUF - 3 
% 1 26.630 % 1 12554 % 1 337 OgAN6 IDE 4 
% 3 89.802 % 3 51849 % 975 + 1B 5 
% 4 118.770 %3 | 44725 % 5 1967 + (§h9 6 
% | 27.688 %3 | 42438 % | 511 len ha7 
% | 22.555 % | 10509 % | 439 eGha 8 
% 3 101.385 % 3 56075 % § 2115 (eine 9 
% | 22.962 % | 15569 % 2 686 legtip- 10 
% | 20.089 %” | 8965 “| 250 Kt feldz 11 
% A 133.175 %1 | 22223 % | 593 FU 12 
% | 39.153 %1 | 18.004 | o% | 460 L{EdB713 
% | 26.116 % | 9234 % | 305 Kek- 14 
% 2 80.079 %3 | 55960 %7 2870 PeAi ack- 15 
% 24 792.070 %12 | 367602 | % 4 8945 Ffentf - 16 
% 2 54.764 % | 22044 % 2 717 tpi - 17 
% | 32.628 % | 14114 % | 596 yng - 18 
% 3 113.634 % 3 52314 % 4 1567 2G -19 
% 0 5.610 % 0 3967 % 0 116 lat - 20 
% | 35.827 % | 18859 % | 526 gt - 21 
% 0 14.463 % 0 7548 % | 230 > GHDY fi - 22 
% A 132.092 % 3 | 40208 %2 860 +HEf - 23 
% 0 8.802 % 0 4670 % 0 167 tdip-24 
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CHEK Abr iia OGrHPp OER Eis 2 Visi Kodak 
“2 59.569 “2 31524 “2 967 tlG@Xjp- 25 
”% 1 28.179 ”% 1 17322 %2 724 + Gop - 26 
% | 27.616 % | 15664 % | 393 DBR dz 27 
% 1 32.933 % 1 19837 % 725 +AAP- 28 
% | 25.186 % | 11923 % | 336 oF zdz2 29 
%7 246.469 %7 | 113901 | x» 5 2241 +A - 30 
% 8 262.755 % 5 85551 % A 1913 LfeNA- 31 
% 0 8.346 % 0 6012 % 0 163 U' aip- 32 
% 0 14.222 % | 10705 % 0 167 1 edg- 33 
% | 41.848 %1 | 23300 % 2 649 N2@ZAnblehs 34 
% 3 108.966 % 4 57946 % 5 1991 > ffedine 35 
% 1 22.036 %2 | 27688 % 1 305 2 Gif - 36 
% 0 2.674 % 0 2358 % 0 71 2 AK- 37 
% | 41.070 % 0 4360 % 0 94 KBAK- 38 
% 1 41.462 % 1 16.683 % | 578 AF - 39 
% 1 5.893 %1 | 22.812 | xg 173 +1 - 40 
% | 18.974 % 0 5749 % | 228 > fens - 41 
% 2 58.526 %3 | 40140 % 3 1115 leGix- 42 
% 1 22.871 % | 11177 % | 642 +B 43 
% 1 27.780 % 1 17993 % 1 443 + ER LIZ - 44 
% | 24,120 % | 13470 % 0 166 tdailf - 45 
% 0 11.553 % | 9429 % 0 122 KIGAGELIZ - 46 
“2 67.232 % 3 48817 ”%2 1055 +@fes - 47 
% 0 16.570 % 1 13271 % 1 358 Lpdgz- 48 

% 100 | 3-343.499 | os soq | 1.604.891 | o% 199 | 43.213 UNDA. 
Offenif- (APSSI) Gael GAA Kea Of GEKA : ay OZ 
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SHAK AD Gk WGI O!ASGes Els 2 Yisk Kode 


DCL} CG UPd de OG ! +i okt GHD COfhK LEZ +!ABF KK ff! 
lip LUZ GPRAA UW Amif LefAgf #1 @ 2G@igQ5]| !RA WiAezdA t GAir||f 5 OY OS 
GREKeGR Uf epedz 
16GB SUH O5 KjeGR Uf efadz LotiLj.iiZDyAMIF \deltonpag 
(GG@IpEeTA43.213 LinbpInL} wroG ATP +dGBF UO Af KGIA OR (ee 
17.036 yf GzeA 1 atk - leGiik - 5 ffediho- (Gi - afenif :KGLAF KI Ff 
LOL pfARF Deh ®oAS IANA 4 eG UF yO de VAdidd 13% 39,42 +RuljeteTdz 
Ha Nip Wank Lefentf :K@A KI olbery Wear Wy Ap rogap sony 
(% 2 1% 4% 21 YT Lhd D967 U913 (8945 :yROUP FZ YA HDA | EZ 
Ope | EZ 
OS eG U! £ SAP if Lidl dé +@R f T# O5GAr A LppAnf OF ffed\ 
Lid&% 0,17 dA Gt +HA YAK DE hot dAig!A | ezdiA | dod 5 OLE 
Lidto pk KDK MAAK HA GAX 0,26 AA +cts+ QUA IkjeGhs UF YAU dad? 
GheTda1 2 AAgt aA (eT 4 
Cohd WAGES SUEDE Gf aa U IGF yAoa DHVLWAR IA 
fe Y funy !RA GORE Lind Anjlf Leaf t faooCSCmD2GR Uf + GKLAGL Av 
5 OGL IPNIOGK G2BG hy. GEGOA Gijek fedk s UMjIpAdeGR f OLS 
gjg.. Wa? Utter pf UiK@UG Uae HP eu If +a2zGF KMIGEOSedpt |LLYZ 
sHiggons UEL PNG, GH YRURELHNHE- 2 
:OGF yANIf 5 AYGpy+ Yo AG U KEeTdHeAKH | | DK 
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CHS k AD Aik GTAP Ot 3S GH BG 


i 2005. f 20 FORE EL PN DARN: (43) UNIIE 
(2000/12/31 Agi 993/11/13 DEZZ 


2 YIRE Kot 



























































_ I IME 7 RHE | «, a L JooYRBE 
(t ophOZ UALOL 

% 3 116.070 % 3 55.238 5 | 2.227 relag 
HN] UN ae 

% 22 738.995 % 28 453.943 % 19 8.124 mn 
Die UN} 

% AS 1.503.426 % AD 638.169 % 37 | 16.141 hyde 
“1 37.443 “1 16.418 “2 732 rer lé 
%”% 9 301.834 % 12 186.146 %~%9 | 4.099 JE 
%7 232.571 % A 63.347 %4 | 1.778 b6fre [fF 
% 12 385.746 % 11 177.057 % 22 9.681 lide 
% | 27.413 % 1 14.573 %1 | 431 tale 
% 1090 | 3-343.499 % 100 | 1.604.891 | o% 199) 43.213 UNM. 

GAG GAA KYeGR Uf + G2KHIGA (APSSI) : aT OF 


OIG ARG LB HBF YAMDERJelho 
16.141 Uhy@Gd? Do LUAGER f+ @ LHZ IAD tHedP yfobt ZGy 'f Y@pLb- 
LH2% 45 +RU_Ub (10) x 1.503.426 lef OGR f Doty (% 37 +RukpGiAeTdz 
2G Ui! +aGaUF 2 dee YAdidz 
Lyte GheTd.o81 UhyOde fiz + @ LHFAG + Hedk C5y| Lf YGp2 Uf 6- 
Op STR AG + Hed? O5+ alias YETUA Cif YGp2 If oKjeGR U Det & 
Y Aor naif ANJA ez . KEG UF YA W% 22 + Roll (10) x 738.995 
£ Of YODA y[Lf K@GIS | Bib yRG df Golda BF NjAK 
YAdsdAp2% 5 +holkuGiAeTd2.227 | BAA yT cS DDoudf YG!f LPEe - 
2 OGRE OGAQLHM 3 +RoHLYD°(10) x 116.070 lemPoGR f Dota luRCdF ez 
RBZ .KGRPYA yILA CiigA 120 If ya IgG) +1 YT LIONA +@GR Uf 
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THK AD Gk WGI O!ASGes rps 2 Yisk Kode 


2 2 Lyd olde KEUA DAS YUP Lyatizes!f YGp yin Tk! 19} !Aaf NjAK 
Dyk Ay YGp atfad+Zeelf YGp LDIF yddlleepUf KYA! OS Loti gD A AGf 
URED HY LUPE LiKAcwOFhef Log Lou 6 
HnGLIL fA ikjem UF Yadad.2% 7 2A YOR OD40G f YGp Go 
to@ !f Y@p LDGHZ l\ekPUf +@ TAF O5+ dif LeANHAE HG G YA tadaf Yor AU! 
yee OSNHOZ Hf Dik CAA Ly GUS GA If 5 @O LE tal If + eh Y DUD Had 
I Ofenlf actif + cip 
: FRELNE! 2 OL AME L SERB UEtofie -(2) f RO 
+ADAF HA AB GREET deeTeuy Org aR Uf yRCdyeARE PSE 
vAF || erp GRACE HaK.+ dif YABF yotHfeTIf P@QCSUANDI) AER Uf AFR 
GeTd497 SG Ada LYS 21 +RolkaAeTdz2 UNGIGSE|D | AAPFenDZ 
.@GR f 
33 UNSAGF +Hede 05 fig DA 10 +RulkuGACTdZ0 UNnGG@® GIR 
DualeiieTd 24 UhE ik ONjefenDH eT yas Udexf yAeneies Gerd? 
EeTd27 UNA 
4 Hulb @edg otdk KELP ONjafenDRET yADEeday AB + RUB 
: (LEAP VETIA yAR If CbIfj % 3 +Rulkifa4) DGG f GAeTdz5 Uh% 
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CHS k AD Aik GIHP Ot 3S GH HG 





(2000/12/31 AlN993/11/13 DE ZiGiwE 





























z/KDZ a 
(76) Lu} FRELE | (oo) yrug) FEE | 20) YUU] page | SU 
tof10 
re 69.661 wae 31832 ae 248 JONG 
ee 55.075 oa 8.966 ae 91 Hie {BUNGE 
ve 2.220 % 5 2.257 % 6 23 fie 
% 16 27.084 % 8 3.562 o% 8 30 FipZ 
% 0 476 % 0 27 % | 2 Jaiba 
% 6 9.944 % | 656 I 3 n Z 
AGG: | COLAO | wep. i SOO | -arqion 397 UOHE. 


























afenf- (ANDI) aaa UF eck acy tgp : por OF 
: Of yETIF O5yABF YT o Offen!f O51 dif + GR Uf yO of AZ youd 4c 
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CAS k Ad AUR GTP OF IGES BIS 2 Visit Kade 
ZNIFf 20 izi 2 EUG DERN ):(10) PutiE 





23% 3 
61% 





borg) E4arall doall Bld Aloe) Cd GG lAl Gblis 


: efenif (ANDI) agi Uf 2dr Fag if HAF : poy NZ 
| !qeT Gabe Oi UF CGR UF 5 Kt @ LHAK ARIF LK] CDLY2001 +8) eta 
th) cA LAtoa3s L& GiteniPUtb eGad.106 “DDIf ANSE ohiPyentf 
lta RALLONA% 173 +Rolkiysef 7 Tu000 
oGk f 2 6 fyAS2002 Oi KZOSDORF UW OGRE f 2 2.109 Lin Ape 
IANj Lp 20S Litioi%00 ype GA Dilip eGaH.063 + d¥rudfeTGADAtWD 
+UdfeTIEGACTdZ4A% 100 + folkifeT Gua D@GR f EAeTdA2 InAdyeGde 





73 £ Uae age Uf Lez! +GR2f 411 Gae- 2002 +deef yABf Osecm UF ange” 
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CHE k Ark YOTHYPOHSGS BG VIS Ke 
Hh) yA gga Pj TERE Ong lf aa UF De LD Gh LWZNRg 4 


2001 
PAEUBE! 2 ig) HEAR Gene LEE: (3) f JU 
$ DA Wea nulpAA HGH £ CG ei BAIe@GR UF yRCde Kode fi! 
Ad# + hve dk Gide f Otf tdiau lf KfeGag yp Liizyal YT Giz 
Hab yaf YT Gk UaGe U KGeTabz Atif yeARf Lik OF yAniA 
2000/1993 eg mre (ANDI HgAap a ee CP IANIU fo 





.2000- 1993 YAE 


























(%) fede HERZLEZIRDZ fede | fTjakz) fede | Unie | lane 
t of 10 (%) Dye (%) 
% 3 114.000 % 4 59,606 % 2 694 1994- 1993 
% 7 219.000 % 5 73.818 % 9 834 1995 
% 5 178.000 % 8 127.849 % 5 2.075 1996 
% 13 438.000 % 17 266.761 % 12 4.989 1997 
% 27 912.000 % 24 388.702 % 2] 9.144 1998 
% 20 685.000 % 22 351.986 % 29 12.372 1999 
% 24 798.000 % 24 336.169 % 30 13.105 2000 
% 100 3.344.000 % 100 1.604.891 % 100 43.213 UNDE. 





























oFentf -(ANDI) eG Uf aOR +a HEAR : pay OZ 


YT GAZ Ly}! .AePU +N} LWZ@eCdF ALE fieK Loti LWA yi Luz 
B2U @ilf CSK BYE) IRNiehb#! .1998 DET fo Kagef ach Uf UGH ZT 
.2000A1999 ORI} yeeGd fiz Y@ef 





www.google.fr i iby U @f ‘Kagatir i ArAdp-"? 
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SHAK AD Gk OSGI O!ASGes Es 2 Yisk Kode 


ORf yep Deda Di D. GZALjy Go | EAC dp fe YEeF IG gHVA 
CE, Dw KfkyRGdDNp000 - 1999 Od# Kenip 

062000/93 leSyUP yd#f YT Gi& yeG dF ff CADLCAT !f Cor AKL$cA 
‘Ligaf Lipyy 

(2000-1993) \AIEGUCIU ER Dpto NAEGRNGE: (11) !e oT IF 





3 


» uf pa 
93/94 95 96 97 98 99 2000 





L NeAE 


(45) D@ yAMIf I oft f GT PT LiBES HiZoDe pay Oy 
1 AE ARF CZAR E ILil !o CEDyned Yas yT Ga Gy OS yruyA 
Dif ferDs Gok +ditu If KfeGdy ARK o Lizom dé YRS .t fAPf Lied diz 
eGR UF KGGUYT IoDiAalk Ikra y ODOR Ly. ddHID QDS Gok2 fripbel PTI 


DATs 


THK AD Gk WGI O!ASGeS Es 2 Yisk Kode 


ae Lap Uae KGIK Y DEA YGF > BA tai fi +E GU PIG Ot 
© pal HNA 4 Gaur If KYOU LAZERGP Lica Gen LUAERENA 1 AAf OzB dd 
OF |GHB LOND UKBNENYAKT Af KPA OOWETRF SAR dz GEAHDZ 
VipLhaCholf Wolf yRBOF LWACGReode UEG KYeAe If +G2K1 Awe otfak 
O1G4QC5t it If GhaB FELL JAMA. KGUT Uf AGQOS! nnd GE UES 
| A991 W990 Uss9 KAR) yUP % 3.3 (% 3.9 U% 4.4 KADER .K feng If 
© Oher 
1T @ o@e UF Lit CS perp (RABT AFT GEdempdh+ aieu If cam Oc 
Bet UGLIKYORE If yA Ula |f + olf y Bd !ol Oru if LAG RA U2/03 LAG 
.Gipfe Liz As fA Uf Ost @Fentf yD SA leAift ffoal '9 
age UF yinTki BAemdy Wadeu lf KIGenUf IANiys LHaR2 fT AHA 
Os tit NL jyril k KGeod? YGp URE KYef If | |Ho.NRA ec RA 
K@eod? Ya)hs | BAP Ken If +akLeAOK Lit yA) U' ea _jO ZEA .t2nTdz 
:2001 - 1992 lefaf yuP Kode YGpUPGA 

















(2001-1992) HP@RUEL Si [EGNUF Cig 246) ! eh UNG 
U RegE 
2001 | 2000 | 1999 | 1998 | 1997 | 1996 | 1995 | 1994 | 1993 | 1992 
L Si lf 
497,04 | %97.27 | 696,63 | 169633 | %96,40 | % 95,69 | %494,83 | %96,85 | %404,91 | 05,40 | ENON 
L SIE 
%2,96 | %2,73 | %3,37 | %3,67 | %3,60 | %431 | %5,17 | %3,15 | %5,09 | %4,60 + Fl 
L ENE 
%100 | %100 | %100 | %100 | %100 | %100 | %100 | %100 | %100 | % 100 UNpHZ. 
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212-211 :€ GHB ynedz... (aeAngae-“? 
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CHE k Ark YOTHYPOHGS BG VIS Ke 
WaTde2& KGeodz YGp UG Ker If NRLJLDLotLiyAnif fANILWZ 
KGAGE E |LjtngLjUecy 344 UF I 'o vAPBF eUidk 2 AGA !oynfe || !RA 
Cie FRA LEQ Af ize U' ASIF Liat yolk yRBA 2 zu A . GipinA GPAG TizA 
KORE If +G2KK Gat Peds AR de peAPIf LUXCAIf 





bh CSU Hf YPZHeDU ofen'f AE mF OS KGodk YGp atfad 
yoo | EZ 4215 NY) UAC Otfad YOY!F fANIOS oR UF LAS Da pk ULB 
LHZAD TOA If DAB ADIARFA AHABNT w .dcPU KEG! 
1a, KYU LUZ, 60 LUA WEG Lua if Hoey yeaa, 97 
VETO URGEARP Lfe@l05U' FSI EEAVAT olf OB fet feAb Y ABW. AGF taealz 
| 2003 +a. OBeffenlf KeecDNp Ay .7 Ofenlf OAS YPAF LW 90 LH2AD 
C5U eat) Nz 1 ef O4'f oct Dref YRuhk? 2T DZUGoeg eUAp edaz3 
+ Qf C5 Of Y@p KfeGR f CAPA Wail#f yAeni6 ef DeAK | !gt obuh fA) 
Offen'f OSG UF 
Poe GENE E: (1) f UO 
aan aradeeameaaas 1 
1992- 1982 lekef yUP 4 coke yART OS! pep YAeT a4 op K fee UF 2A 
Oa; Code Ney Lotion cede OF LO lat Git} ati e@iatt30 Ofoho 
AK KGEuf CPADOS KRY OY KjeGa UF Kig Gu 4 Ppp C5LAK2 A 





2243s 


SHAK AD Gk OGIHPO!3SGes rps 2 Yisk Kode 


tow Kjoda UF KIGA .OGHF Ona NEF LYZU5 % 3A % 2 Lio 
eae 1982 ‘ee oo vABf O5t parr KGAeTdZ 





UNG % 1992- 1982 























GUO NSJELE NG UNF LY UE NDAYE He AA hAUERAT DZ 
1992-82 HAE | KEE | UNGGNHSTDZINGGIYANEDZ LONE 

59,8 658,4 129,6 354,9 173,9 higeaN JENGUE 
42,4 465,9 311,7 87,3 66,9 inde 
11,2 123,3 39,7 52,8 30,8 unde 4T DZ 
8,2 90,1 43,8 24,5 21,8 | yQuEHaE 
8,1 88,7 6,3 272 55,2 Ga 
129,7 1.426,4 531,1 546,7 348,6 | [RE 





























KGdiIf ofp U RaYA VAC K GE if :2 AeoddatidZyned£F OL} OABF || Ib Kyedik: pay OF 
.287 :€ U998 Wea UF -+@T de 
CU eGaizo 1 DUO KfeGR UF L2, 46 LDA If fANjLHZOL 
Aa2,4 Y lid NE yACki6 YG Gakitiongy KGeT at Ge ti! NAK2 A 
ysef fp Daf fENA 1 owe KjeGia UF OGHQLHZ 32.6 yi GANA Wen] LAP 
COUR ORIA Ly ACRIB LE Y|IG OR VABF ARE Aff Yura LetPUr KARI Os 
Lhd gIZeAS Kofp DLUF Gipti¢g Barf yAolf LEB! .Gipsigf DOF yAtf 
.KGRUAKGR |f OSGRIES DOR yA olf 
les 6,3) GULI2ET Gp OzIUF Gif YGp Ost Aoi KjeGin Uf LE Ga 
Vict .5 Bip COGS DOR KEXCOUF AOR LGU Y SOS HPA KEY & 
L¥ GA1992- 82 lefef yop + oe K fei Uf oz LH, 39 eGifA yAeRip YGp 


Uo908 eT dz+a@ag UF W@T dk KOI of Upc yACRIO KEE ff :yaeEt = Reodfride 
286 :€ 
286 :€ U..yneder 4” 
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SHAK AD Gk WGI O!ASGes Es 2 Yisk Kode 


|| A Widow + AE Eile (% 6,2) 4b NKfEGR f Y DK Gab ef KGACTdzZ 
LaAap Epa UL YA Aid OSLAK2 A mGIT Gf KjeGm Uf Lia. 60 LY 
KOUF LpxeeGoEiyf +265 ppoxCs Waoap aqua KGET If | EZ_fooe 
+e lem 
HELIN GEG CEN - 2 
tT @ yAeRip ef DOSKfegk! !gK FLUE feACK! CAeni6 5 A If KT A! 
| IgehRDy 2o yipKfel4o3 LHZH' yaGBheA ykeft w .1973 ARDY 20 Hz 
CUA 40 Legs GF !9 yeef LD! to@aelio74 Ot CUM 16,5 LpAald G2 
O5 O/eRI6 U' e2f OSU ft fo DZ K GIG +Gda KG Uf CPAADOS y@RHDZ 
cA YT At @ WWAehib eG DOSeGifjyhhEnGias Gifil !oa PDE AABF 5 A If 
Lefer ff Dz 1986 yA 1985 +0805] A olb 5,5 Lay egd Gi lo yabHp 
OYCRDZLAD 16 aA df, yACR 2A ARF t @ WePDiadaAenp ag U 
C5 a epDiedvGeur + fo (KAM - $feaf) +aGF NIDR Yeo Clip i901 Bat OR 
+] HBF Og fARF IPR dz 1924 If fie Dey AeRib 2Gt D 
5A 'f O5U AezdeU CPCS K AR dBliKfeAK 1979-73 lef Kay BA 
2U4H 20 YA6EF !91973 +1} CUAD3 LyxyAeR oGf Dr@ef | !od PDC} wef 
eG DI @ok LAThInkdk KEeTF ydas Ag BuzcGioqt fo Ge. 1979 +0) 
GA KL AA tnd yABF ONA LYRED AY + AMOR 3A !f Kof> Dt @ lWAehtf 
1 eadbZ 
K@a0u UA Kae Littell NDE Odd KAT 1982-1979 lelef 4 
UdgLHzIaAenp 5 A If L(Sao | 19d ALIBI HEAL PNA} RPA LEAN OS.+4 G ff 
ORD ZUAD 20 yeep 24 YEeft | oa POG AHNA (ES yoRhL Ate Let 
UdAeRip KERU SAA yienp 126] 5+ aig Uf Kje@R Uf 2A :feDUBIf Omntadztiz -" 
09 :€ W999 LET dkE dé LIZ +2dH (LEATIG 2%) A NEEGe 


13.:€ GHB ynedz).. eeDUG'f Omran RZ - 
= DA5;< 


SHAK ADr Gk WGI O!ASGes rps 2 Yisk Kode 


1 Hf COrif aiaif U AezdPE [LLB INIEZY ek GK Waa + fez Yeo'ft AfoA 
GRD ZL 40 UhYeUfT !98 AD 
+p T BOuiaip y mi Cot Get fo ikahGhy laSyiir Ge 
+ @ LWAeRIb CG DOS eGiifjt Atw | 'o A PDLVACRIG LWA AezdP l6@ ydz 
act UF IANJ2ANIKT GEZBAE AIA 1985 Bet Gj AAR da IAD gaat UF NIKITA 
fHNiiiteR + OR 5.4 If C5 On afer UF GifePdd pen oy hifolde KGLAR Dip 
I 'g 1986 Det act OF aNiKT BAY eA .y Fong ogg 0 lin Yeo C5 aGiiiF 
4+ GfeRip yABF O52 G4R UAT offpyGdz lofnpAdk KjeGim Uf U' Gif 
€51999- 1970 leRDEACOlfA + AUF + ct Gy Ae Rip Gf DEALK Ctr A Leck 
Of yAntf 





+0@f ynfedgeom- 
45-11 :€ (990 (eRen!f GA prf ef (1989- 1986) + cueef +a RUBLE 1 A Aap hinder - 
eT ofp Wu GI ST dzathl fetid daek yuu YA tobolf Lind ofenf eGif :H If fxs pez 
248-241 :€ 990 Lfen|f - Lito 
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SHA k ADr GOR OGUAP Ot 4GGE rE ls, 2 YISK KdAK 
48)! 
(1970 2  LErdZPUNg YENG 
HSSGEHIgE | HIRZEHIGE, LE | HSSGEHIGE | HZENIGE, « L NBE 

15,21 27,01 1985 2,36 1,67 1970 
6,02 13,53 1986 2,67 2,04 1971 
6,81 17,73 1987 2,68 2,30 1972 
5,14 14,24 1988 3,07 3,07 1973 
6,30 17,31 1989 9,87 10,77 1974 
7,06 22,26 1990 8,70 10,73 1975 
5,71 18,62 1991 9,31 11,51 1976 
5,34 18,44 1992 9,10 12,40 1977 
5,08 16,33 1993 7,88 12,70 1978 
4,76 15,53 1994 9,48 17,28 1979 
4,76 16,86 1995 13,94 28,67 1980 
5,61 20,29 1996 16,43 32,50 1981 

5 20 1997 17,16 32,38 1982 
2,8 14 1998 15,76 29,04 1983 
3,1 15 1999 16,00 28,02 1984 

Source : 


OPEP-PRO ECO, N=° 2586, 1999, P : 24. ; 
ie Ig HUELNEL ENGELIEL US | 3 GER UE: (2) f UE 
yA IAT pon fen - pul! i Olaf PAdaf Geode Vp ates 
Re Welf = dF C5 GBA Ya 4207 DFA 1 CADE Wa If + ABD 
th) C6204) 12,8 | loy|R§ W997 +87 C5206 17 | IgK A Caf oGh UF K Git 
Uio01 ooo KAR + BRK em KI|oA .2000 DB C520 28 | loyT R Uo98 
Lyzeck Lit +7 k OS KYReF IN| KaME .cUAb eGo KpSt & 2002 
yihia Adda $12, 90 Lpzeadiip KGieode YGp LDrp af KGL df 
[Gig LAD theGtf LF WF yO ibd ANIL. 75 NAS K PAF > 4 JOR ULDAP 
AMI 
(PUR KEG) A yAontip Y@pOskyjeGn UF Dio filtok Or ASOGF AYA 
(1989-67) LeRDYACRIG Y@puae Kfegk Ui D 
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CHS k Ar Aik GTAP Ot 3S GH KG 


it 1 High HEL Dek qynks VEU): (49) eb UNE 
+ OfFEEWEA1989- 1967) 


2 YIRE Kot 
































UND hie Cuppalj REE oY Spiayerae UENEDE 

nfORl PLN LENORE L INeaE 
ride) HGE) ralge) Hage) Kade) Hage) Kade) HigE| Taide | HigE 
%100 | 9,7 Mo 28s: 2e8 |. Yl 16 | % 28 | 2,7 % 28 23) 69-67 
%100 | 36,7 | % 30 | 11,3 | %13 | 4,6 | % 30 11 % 27 9,8 73-70 
%100 | 120,8 | %33,8 | 10,8 | %4,8 | 5,8 | %31,4} 38.2 | % 30 36 Tie 74 
%100 | 52,6 | %33,7 | 17,7 | %4,5 | 2,4 | %33,8) 17,8 | % 28 | 14,7 1978 
%100 | 54,8 | %34,5 | 18,9 | %3,3 | 1,8 | %30,3} 16,6 | % 31,9 | 17,5 1979 
%100 | 400,6 | %49,8 | 199 | %11,7| 47,1 | %22,8} 94,5 | % 15,7 | 63 84- 80 
%100 | 550 | % 54 | 297 |%14,4| 79 | %24,4 | 134.4 | % 7,2 | 39,8 89-85 






































Source : Ministére de la planification et d’amenagement du territoire (M.P.A.T), rapport général 


du plan 1985-1989, Alger, 1985, P : 135 


AAA D RGA | pF YG@p 2 ez AS Ua RUF KGUT UF td Gae 
LY LOR 7,654 Kode UgeRY. 1997A 1996 OURI Lines 4,3 +RoLb ble RUF 
Ro Yeradd B5LIREMHeS WGA 1996 thjhsigGULD 185.000 Uehtioo7 +E 


LD LAi0Z,s SAR dZ1Dx 


lcd GRGGof fk KGHRF 7 Uhvi997 FE) yOR KGSRUF fe Kab 
OLD LMIAZ09 OfAch DALE KY o | lazidjA 
Lin2UAb eGaZ 1 OG gliGal## 12 +HedP ylok OAf || AOE +42T yARA 
C5 CADYARA LURE OS Gad 24 || !pA £2003 Dit +4 jI oA 1999 Coke 
2GR Uf ANOS! dbo Uf ECT KZp fA Ween KET f 


.fen'f 1998 ye (CNES) C2GQUAT Fo RLF OMAR 2 DapeeIk- 
29 € ULE] lKik2000 CBD /egerS- 14 ffeif Weol dj |] Lp + Bae 
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SHAK AD Gk WGI O!ASGS Els 2 Yisk Kode 


LUAORS eGiA yACRDH@Ren|f tay ++eTH Khe 1998 Di +GfhOA 
"VERA OPLDA EH KET | EAA yur A ek bro Z4THEPGLIKUG dz 
K@eTf LH 5147 0 | BAAT off Dede WgraAerb KGET Dy aA We ARDZ 
Anlf KGfeMDZAnNGHA UGH'§ KGEDZENSP" A CG! 'ENTP" :+ G6 > GAF 
201A Y GID PARA YY ACKI6 YEA) 'GTP'A UGS 
IfCOT +42 Lpayan 7 Rf WEARS fANILE Nef yur Af LeAT If IANIZ 421A 
Vio «Gilat 12 +H@de ylok WaGif +Lgde KAR + ZAR | load hems ZAdad2 
Dt UA eat0,7 UneqdoyG2DRwhs Ben lf +a KESTIF Lind ATF + Hele 
.7)1998 
C5 Giip ferogizcp DIY IGU Lika iA HyeTy | BZemuy Ga 
Hdtios DI DET DaPA .1904 Dt ery T CA KEG ePHF CSKGUT UF 
(Yar | Baan fetus 2 GRoDSliy tznTaXE 1998 Ot NRL) DoW ages 
OY POR eGif LEXIE UGotl! yaah2gaZ 2 G DE 
% 1SAYRBI yACRDM 12 UGehfet GaK || fed " +4eT KeedDGe 
yOAETD FOGG + ode DPOF IEN|Z 421A DEF OD 11,18 OxsUHf eGDZ 
| qo G@pGgt ) FfekLTn003 Me 2 CbdHE+42CT Hf ypAA . let + Mem 4eT 19 
119% 7 Lpece@ yf HfeTf+T o yCKLDL4daGe Uo0s Di OSNEEKIG Gxtd 
1 Rf Der if GRR UF Nok nat LAGI IANLIA .( YARRHB C5% 50) % 28,3 
adoZ1 het UF fAN}} chp SK (403A 1999 CoGé Liu] FEUER 442T Npoet 
.cUAp 





29 ::€ U..SHBIF yneder de 
®) _ BCONOMIA : Publication du Groupe Jeune Afrique Paris, N=° 2-3 Decembre 2000/ Janvier 
2001, P: 117. 

8) _ INVESTIRE MAGAZIN; N=° 5, Dec/Janvier 2002/2003 Blanky Industrie Trading 
Company, Alger, P: 09. 
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THK AD Gk WGI O!ASGes rps 2 Yisk Kode 


DEA .Od'f SGHORLIA FGF HOT +e EE NUD GUF 2 frif LAG A 
HIGiANCEEND fHN|LERES AF DKGeT yea HeTIELyG dy 2 T LILHLADS Gok 
LAINZ6,4 UnOedcf eGif Odo, Anal? + zfelf tHedP ylokt Ghd wef || feOER 
LD 
Kyjega UF ydk Gi WS Ofer YEU I Z| feoey aap 2T AS UA 
(ORDAR ACE Rail! +P SeUH Cid CLIT RF KGoK GRAS. +4 By +ZEHU 
+E] etfedidmA GG ~GediinA yh AA UP dz G) GRAS CU YET de 
CAB cot Chl Lp WaaORF +ZG] 'Got |B KGeTY Loziiey Gid\ . lain 
LOffen|f OS GG Fut + Gu + GGFR F LAER CBI AGF || feo 


w wos 2» ~ iv 


HPRZ | IQALY Hf adap YqfeZA vacdafe LHDGbefen'f OSaGkR UF Lb 

£ SAP Lio de Y Gy A ULincaie yety OS calif | EAE 421g GLUPUF fA} 

[Nj ON Ga fo +28 !f CGROF Dik Lye k ORF LEGRG SePDIOTIpH edd !9 

LAK OG Ui! +a dea )aeR f yur Al loyMiKeffenlf Lis OSP yeG dj KG 

Gay KfecidiA + folf JAR d205 LAA Ua mF KET UF yd2t|5Ad2 

K Geode YG OK affen'f 05 Gat ocr UF KGAK 5 GLPo ONJGE:. LET Gok 
+ OFOEAANIVCP +L IAN EA yO HE AT PFT EZ 





-+d@eif tu rilf AW affenif yRTRS | AABIAUIA OAC AE Ref opty Apes aby 6-? 
46 :€ 996 WUT dzlleNgf 
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CHE k Ar AUR OTYPOHGS BG VIS Ke 


panupel 2 pA CEL NPT) fun 
‘HJEE! LENE 1 
:Gid 2H Pifen'f OseGa UT Au AC emDOAS Waeinf K Ged xz || Gl 
Dis +82 GANA TBRA elif remy BHAT ACR UAT Oui CZAR U Gg- 
AREA OR UF KUG GRIT OANp\t seaay OB RUF + GzAans Bas GiB 
1Oaf Al | ZZG2DLYAz8) GZUnnid? }aGyRA + ote KEG if 2ar - 
OSGI Becta ET f +E HUF KEG) !f OS! CEPR af 
tn) LuAaGR UF | Aen OS DHLT IF ON WETRA HEAT y4CdZLb 
tn) LUZ/ETRE yfedz. yi At) AdjyiguAgezctpf AdZ AYf yfede YEef 
| Iqlios4 +8) % 15 LAxIGH6 DeKT IolizGaUr Cale yrPUr a Ff GA A ]ePF 
K2pix01 +f} OF\U990 tj % 19,2 Ditioso Hj % 17,2 | @\U987 +hj % 17 
~% 20,2 
Kdayaref LY W Adaf UGLY U' GPa K+ |G OS ASIF IENILDy AA 
1 BF +n) LXER UF OAK LIN Oy AK yf LE Otek LENE IANILIA 2G UF 
OBNfed£5 1 Hf LE If CAKA CPL N Lp U990 th} O5% 1,5 Adayfedgrj 
Adgy fo LE YfAnif Gj Od Gm Uf O52 arf FANILD. % 2,8 UNIO 2 
.KjeGi Uf IRNONIVETRDZ ARI Ack yee OSy SBF LY Waal 15. HYGTRE 
: Fis iz fie [EL FENEME 2 
Gf larly }@T af OSefen'f Gay Caf Vag #1 Sif yeGazU' zry Gj 
:GigPH PGR UA amet Lux | BEARD ACCADORA oss +O) LEZ 
WG +ckO!G LE aekONA.1988 AAD OSt lOdif +denf KfeNpd? eGdfj- 
U zuLZLiedbz|U a KEADIA lief! ajedeus KEegH LE Knit 
78 :€ WARE SHB ynedd).. yay yeAGzo pray ne -“ 


33 :£ GHB yneddy.. 1G if cA RUF cay Lynaentf : Ape] o Debit” 
33 :€ U..ymnedkz ge 
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SHAK AD Gk WGIHPO!AsGe rps 2 Yisk Kode 


ytd U5 A If OSLiARF le VAC aeie 10D G2Giaf CNB ONA. Riglf KUGe 
.Oz4@Ui LA f OSD dk enzifA y Gif U AHGi6 OTK 

AGde | AZ NL jKeeDOH VAG EGF 220 LoZUPIdp aafRT - 
NOL OSGu fA] !RI BA CBB!f CEL OS Get 4 | BOK OTA. Ada OG UF 
KGB! yAUF CARE Gad .1990 Lian OS dGUAYA + aR }dome KEPRLF 
LORS +@Aaf 2 ge +14 GLOREdd ADOR 1991 ehh 26 C5+@2TR 
(PA odP heli! + aun UF trilf Yeo! Gob eAdf Lt @ L002 CYG 11 CSR 
yo Te W902 O4G 16 DotA? ayy > DAPI Ge 2 Gr Ante Hh fT AA 
1992/04/29 DOAELg! + aif OF trinlf Yeo 

yt Yeoif || !R yt G HARDY ay > DARA Yoldk Yeo'f LihinjfAdet Af - 
tn KET K KAA DEE OGL! UBT YA LA || 1R OS G2NB toGie YREAF 
AVES K@REZY PA KIGHZAt HYALWA yGe fur leardz 

Hda/Gef YADANK 1992 LjAn 29 LiidUf Dt Ee Gr Af Getf yEso- 
AB get vila U 

+T GA OAR 6G RUF | BEAD ACeDORA Uoo2 Oe LHATERDY GRU t ffoD- 
toe KG Sc0A YePA CaF yip I|!R LE NA .CoG if aGe U 
KT hill] off | !gAdFA OG If yer Af SSK KER Rf HBLJOSLY! 4 T YA 
1 RF Ole DEAF OBZ || IRE .2feIR UF LUA AR dd Io yAT AGHS G If KGL Gop 
lait nefhOldy yer Af L] ofte|éthaeaf AB x Jelf Nic 

Mage KIG WadgA 18 Gf VHC HA t fooUF IANiyt LDYAIf +T UPA 

CT GE Oni lf OG UF + T © +h HUF KEG + OBLOSK FoR Uf + Ged AIK 
AOE, G If Qfela UA La atk BIST Hf 
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SHAK AD Gk WGI O!ASGS Els 2 Yisk Kode 


:HPEREL ENE 3 
CGE Qiny+C daz NySeffen!f Osage Uf Lb 
een ET UY ing QE DZ 
Lio dk yn LIA. \azd# dav otek act UF YkeTdP] HA SAdP Y Yb 
lA Ih Ser UBDaparp Aya = oy DIST HF YZT If YET ORANILHLAGE 
A141 | lol sof U' znOeYT KOR OG UBT Gif KEAFA fep 
{UL SINMEAY UNG GET DF 
LD @ (eid CS2ci dP GREAT Of6U fot citi At eAeu If KYeanpef Lb 
GALA off KALE CPA Kecnjef INKY Gc 
Haig] T BcAgY Ung FAT DZ 
VET CANIS frp NEB LEG Uf | GEA | SAE GeZeci dk YT ok fk G4!G O5 
C5 LAK OHA UaGE UF NEtdaNg CiipZyGal BA/AT otf y4TdZANA aPC 
GR Ul tolIG a AB fnii2e L@Uf Uz 
OA Werf YPIp leTEHE + aigUf KjeGi UF Dib sSkHm a Gas 
+ ifn! Genoa GfezZ PinAT !oLsoUf VIG CSyned.ledtak KEgdaes |AquzZ 
YGF yfeSUA 4 oi UF KGCT OA dd Heitelf IFDAYT o UGE Bf Os +aNHA 
KGET DES UE AGRA T AF Ker CEALF yd22 GO U afeniy 05 ORT dk 
yiil if SOA T BEAVAT off LHZGRRDUBACTdZEllg OS ach of Grid Onf + a4.Gff 
Kyjegef | BAAT off IZA UKE KYGenUiT Ici age 
YO AF tnpftdad Croedi (Bfenlf C5 adic UF LPtLotidk oma 
CORE Ar LG if ack) EAL tltolf yA + UGK U fp ORF 1. Gf 
.2GR Uf VAT DyPokeUGdk! Hoy Yel4 Tiaietf CUE IS & If 
“FINDING EL ENE 4 
yicko Lino df NAST HE OL Gel ATARI |. SHE + [HBF 4p OMe 
1G | EZR GAYA 16G52 arA Waly 11 Gf B44 tu A TS. yof OS 
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SHAK AD Gk WGI O!ASGes rps 2 Yisk Kode 


foe ORF 1 UF LE PERUGHE) D2 1 Hf ABAELE 2 feollif | !oGis FRA Wala 
OCG DEL JEREZ 
TDA cHf ypAda > Ae | EZyAT off teT OS ATOR SAN ANA 
LetPOF ENV @eKI Iol fb GEEigd dou IF 1T @ +S UF yRCdiBD 
A cPDyGAU NARA }@GR U DRE da F JAH LDLieokt df yend pA 
GI2gRE 
+ @hot @Fenlf +27 det GHb Haz | dey +1 PE Kol DK GE UF ePcOS 
RAPA .+ Aol | apc BAI Meni eAGP) BRK KIG + eGR UF KGB LD 
| Li CD Di fo WEP Pep Gag UK! ify KENT 19 BER || Al yatok 
OPT QOS! Gaile? AAAS LE Gig Uy AH INivRdZYGig OSE T[ Pidd efedh 
O56. afentf CSG getf age UF yaxtOcckif 2G UF CP Di970 +0) Ho. + [aie 
FRA Gm Uf yRoRE Gif AGEL tfizk GRA! Iolfifelapt AOR FeiAdy KADLin 
LAA tABf pak ay yrRuk] BABE DEned Ody age Uf yO D 
Wako KARI AT f DRA Wiode Oo ALS YG !9 SADT Hf ada thaw 
4OGESA if fay 
(2Gm UF OS @ ge JET Lf + ace HEP yen | IQ KADKIGenU IAN 
toe HEP LinaayaGe KGeoD HST DY (dd !9 + @ERf || ALP yHorA 
Ap Gfzifil Ip PDE FAK UW feR UA U' fenur tsbA KIO UGE RF KGL aa 
1 GE OTT if COUREF 24 
tdAbIG? + Balj Gig OS KA NK KfGenivuK@DE Kd 1980 th) Ho& 
| 'q GAGed\ ipa Ont CHAU Lia iif Ha PY Awok | '9 2 fr WaET Af 
1 fizk OB yi UGE ffiinn feAb || Alp Cid !92 fn 1 ABD ART + +8 GUY GigbA 


.69 :€ 993 Wag +a WeRen!f Wad KEADAP LA WIP ofenlf AO ff :OlNifteD- 
70 :€ U.. ynede> ge 
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SHAK AD Gk WGI O!AsGes rps 2 Yisk Kode 


PANT EZ+@ER taro if ChGzA W yore OF CC AUA 1 aMf HOG Faia 
PALLY LAG 206 CACRE Oru UNDA SDL BUF & DAF 1986 LA@ yu Ax GU 
LATIF ENJOSH GA HOP eG U' ARYA 
e206) Af U' AltA ALuas BaP Uo90 +8} OS Cedd# 10/90 LAG Ca Dz 
> ak ofenif || UuOS + Aly +ODF ata 4OH OhXtp Lua @ERF || Alp Gaz 
AT @ || ANG Y@dRAGAW ofA ALY 
1 A AUF vAORE tHdA Wadd Day affentf CaeT diA OHS DELY Lb 
DEY Lb. + G2Gf If + GED Ipwld Rey tdAdZ2|k yr Wz dé ANOA 7 Gif 
Alb | HEA feeTOF AB taaite CSEESE |LILHOGOST afentf CaeT dA OH 
fey yrur | GeaPad Gor + ele > dtytS!NPU || LHD T yILTAU@Fenlf 
LDLAp ert 12 522k 6 fp Lfeda| IypU' aif > Daatol BA/AT off LUA dg 
vigil Gof || Alp L208 | 9] IR ynewA YE FHNIOS Lge PUF FL fof Lod 
pi Ofen!f OseT dk MEY LIEW Getef U' zhyt oA.+T Gf || AMPLUZAN EY 
Lh @ienif || AK6 Gaday Rony UF Liza dp Deeg | BZetp U{ |h27D 
+ @ UAj 20 yop GHA KOT duet aalenz yode KDA Gi ATP yaa? 
Up eGdZo00 Uhvo98 +4& | lofi} RF + Adz devs U' Aellf Kefp 
LHZAS Of D2NES" OAGHUF T AE UF OWA = DAF RIK aCDAIA 
yO) EAD oe Coty +48 Ct +|OnRA SyfeoU OHH YGH!f LPLt000 +B 
thfed2062 au A 2th Af Cb agitf OSE |IeakA UGE Bf wD GW LY off at If 
+OnjUE +OGE KGL dk #1 Sz EZLBB ae || AP yend Gat’ AOlp auth K 
2fen'f OSK jek Uf yok BAND: 421 NDAENA . affentf CBYpAnAdg 


71:6 UL. SHB ynede> gq} 

02 :€ (2000 OqG 3 LaF 2751 fee - OBE Ln -° 

02 :€ U.. yneder 4} 

02 :€ (000 Aus KRuf BHU78 felt +58T If an - 
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SHAK AD Gk WGIAP OAH Es 2 Yisk Kode 


yOReZA K Giada LNOGS affenif OS agi UF LDA Lact Une Yy Os 
LEG} RF O52 zu YA+ deep OS Mas fin y4G FRA Wada 6 & A UazGnf 
Kjega UA Git KjeGa Uf Hdiagaé ytoi Hf OseT ofA OHH eGifif +T GA 
(GRAAL |YA yA ANI] OK Os || IR. AT P LeTERE OSA LET Ge + Gini 
Gs fuilf SAR de OSGiRAA KYeGR Uf IANA 1 G2 U' Artif yz 
| @ KG. yACRED @ifen|f PAE pli! Ej.d Pu ok|| fet H2T Lb 
Lica hy] !RungDY.1 OD FADIA KGGIf Lisa OMAF CARS 05142GdhZ 
tag (UGoUF Didt Uiddagedd HA|feoth eK LY IGUF Geni taiipaz 
+ongA Ufeheig 2 THE DaDDfen|f toFd2 T LLWZAD leHA iain KET 
OTSA 14.2TYf IANIGyick& Onf + 2G] If LerRYA DIEGE Y@pC5K joa UF LAG 
Oe Said alors spay a yng Dae 





UNG 2006- 2002 1 





“ eee : g v = IE 
= UHIEONIDZ HIFETGUEGR: iH | Pe GUENET = iH ize 

5,7 3,0 29 2006- 2002 
kay 002 Gol pref reef LAGRA Oni paz yACRDICOT de deaf CGH + did z par Og 
16 :f 























+f + poy HG! +eGR UF KEGoUF KjewiK LEG KBE YAM Ie 

Un 42006-2002 Lin@zergDe!nA (PUAD e@aZ,7 Cfo KzbxFAen!f CSU4DZ 

YACROZETRY || !He Gj 4 jleRD2UAp CGAA OifhohceyS CADZHELF + py 
UA e@a%,7 Oifho 41 fenGb dade lepeGe UF KEGoUF 
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CHAK Ad AR GIP C1 3IGS HS 2 Yisk Kok 


OFen'f Repl po lbaif Op o Okf HBR GE RF 2 ACD LDL PRP I 
ORf OAR CET RH ZTHHANTOHY | GEA Dif YEeF tnjfAda HGF GO aero 
LY +UNBY6E2 dgk || IRI BAER A .Osif KYRA ZAK IGF Ofen'f Gra 
HG OS. yo y¢Thytigk UF Oat tur oz LA + ater Of nlf + pip IANILHAG 
Ong] Oaiaif y DU’ Gf} 
loaf yirP affenif OS CaaeRACRIA aif KGECTIO5 tadide Keg Uy Gi 
i eo Sayan 2002) 





UNG 2006- 2002 











I [FAME HIDABGE Hae 
YE 
7980 2930 5050 2006- 2002 

















ikaey-2002 Uol fref eet LAGRA Odif +} IDaz yARDI2H df deelf AGW | digz pay OZ 
23: :f 
Oxf eG KGAeTdA GR Uf + RAF Og KLDOL OUZD/AM yirp Lyiz 
fe ONK .2UAb ada OffAchy2006- 2002) lekdf yorP effenif C5 eneeT Dede 
CBY RK} ohildexf Ode 05 Cet eGif KEAeTI KfeGh UF 2HDL HZ 
VEU aad UhZT d& PUA aGaiz0 Uh2UpfenbAge + Hedy 
Ofen!f OS CeaeACRHA oGif ZG] CStaAdé Kjeda U Di OGin Gia 
Adar KjeGR f ONA leAphaf late > ¢ O52UAp ediaid.9 UhzAK 
yUP effen!f OS Gig ydh CaCI Oxt0f eGif KGAeTd4 & Lida 
:OGE ON((2006- 2002) lekef 


AQPCR KEG Ui! + def HET :'YeAaD-© 
20 :€ GH® ynedy). .Oeef LAGRA Ody Diaz yACRDIEA, df deelf eG + dagz 
“251s 


CHS k AD lk GTAP Ot 3S GH KG 























(2006-2002) 
| IRF: SO Hage 
S eet dd 2 — . HYWEholyE 

UNIDIFF) HigERZUE | HigdEIgUE UO OG UfgZ UNR Lar 
tAidEboq] | (BLUN*DNHDZ 

5 Z CByAo tb cdtOK = 
CifGA Fy ip Tiel Riedhoo | Year nap | fecae 
pin ace 2700 aey at OG Lizt/Udz | AG Liz 

: cha d¥T Gneqyed agierp 
TRE ip ae [eLiinz00 | NpeAeGif tniadz sca yACRIp /|| FEOCA 
(2004) GY ad? }d0aF+HTG> + dGyerp 
Log 
2Gif LPR f 

t #Oj /L , . 
Pee 950 , ee EA NIGdE «| yo LG pees 

(2005) VRB Olena RS 

ea 
(GPL) 
: TeLAiaa00 | eG ylo eduK 2 . 

(2004) HER Ripl = 500 gees) Goce Kegikylo | ffAyAeryl| feory 




















40 :€ USK ynedz)..AeRDICAL dP dee AGW did 2 pay OZ 
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CHAK Ad AR GTP Of 3IGS HS 2 Yisk Kok 























(2006-2002) 
IRS SZ Kae ae 
ONASDIDAB| HAERELE in oc : - UNDG | UNI pe 
Hideto =| (BUNIDNEDZ 
a ; +a 
(2006) O@PRF 400 1000 :yAGilz pon AzeD | /K@GERACRDZ 
Ott] @T 
800 :Lficke 
:LficOAN ete +a 
Lubna ug) ss! 
(2006) OMPRf 2000 500 Lay 2g A@eD | /K@GHACRDZ 
L pica LfePceT 
500 :yAtaiIn 
| GadF Ug  OeTF |  eT ffaeD 
(2005) CPR 300 600 :G4da2 er me | 1 aRenty ee 
Lif Aed!f Wiig vacniy 
‘Lfely4!D | y@MDUgOS 
(2005) OMPRF 230 piye eee | Ut /KGG@RACRDZ 
- AL Sell OZ || 2T 
+ @deyf 























47 -€ (SHB yneddJ.. yAeRDI2R, dF deelf AGW | digz pay OM 
ix@Reode YGip 05 agg UF KGEAeT dH aR de GARE IAN|Z EDI UB 
+oGerf Kipinjdk U' ztwefen!f Kae .CoGieAcKP CattHf eG2if tT G 
O52Gm Ul a sAP HAY LGUS Lied dé yoy Tk yf pada + hea oi 

(GF yAn|f Lip effen'f 
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SHAK AD Gk WGIHPO1ASGS Es 2 YISE Kole 
2002 URI BSELGE! 2 FER Ul |THE CINUIE: (54) ! cp UNSIE 
: Lia! : MR KJeded a 
Ac orey Kees ae 1ayeng Ke ae neem «MAK es 
yee | agp | SePOIAT ie a On NiteRf U' 2c 
4 2PDyA | Lee oi de fA - +Aar GAZ 
&ePDyAp meat UF from dHGR fi seg ABT Gif 
a! SPT OMe HT) + ate ABE Koy 24 Offto efenif KAZ 
di egig eT ONDRAM saggy Gs 2 piNRiNp PFI [Retz 
295-02 cucKR C52GH ti! NA 
| A Lye A - no) CBHABF K}ec Oe 
ee rn | 15 OReGREE If eGde Uf} fap 
tL EyéeifiyurP plate CEKGROZAIA : : 
Lefeniy HORTA .2002 ety | yGeAYANDI) Loti tas U' ferR fi Iqt Ser UBD 
eK erp +O Foi HAA Lien y@#D ee > cal leffpGid A CPLK UG dz 
\ aches yeas € (PR ath k| Lx! Legh ecadit ti l2aT If KEL ddpyGan 
ga | - 107 BRE Off GigA Eek 4o@ AtO Adi 
Lin FE Fp oe POR gies eee rs 
nekonpa Lyume, «9 MB302) LN la@eA yt afer FAG || ig 
mde CF 24 Gps Aggy hb GG Gb 2 KL PA LUDA 
‘Ne ag Uf GGA LET fA Go 




















83: (kar Ge OF Laz! +def HT Gde- 2002 dee yAnf Coach UF OR 221k: pay OF 
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SHAK AD Gk WGI O!3sGes rps 2 Yisk Kode 
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SHAK AD Gk WGIAPO!1ASGS Els 2 Yisk Kode 


2 dpoce IfizeT AfwoT ud) 


OS + RUF tae | ZR HeBA KJeGRU HG LE +t dif Lp 

CAS OSA If CE ef AcL INARA + REF KGUT UF + oZd5 GUA LeRenlf 
+ Of NEG E UPR F 

Os'f 2G DU' Giff YFurios6 Dez + eRb Kiffedi! EnGe U' GPU! tae f* 
HABF ink DZ OIA A RUF BARA Wich Fut lb KGL Ge CANA Walp 
yOfn GHATS KEK U Apy nvOAaf ALY SARI | lon OfZ !gUgtio 
tHePf lLeGRA eat UF e@of KGL ade +T T AP OS ya HG KGUT g 
HnGLIKIG lBfen'f OS +4 RF KGUT UF LDyALJLDL}dz Lp .2Gm UA 
+O Gid24D Hee KGAgu |! 

Ghos | 6GHf 5 UGE OS BGR Uf ye df eportkyegR UG NELLWL * 
SOGHA KGAF U 2005 eGR UF ya . ATP 1aGby OU AT KGAA OR 
Dade age Uf OWj2Sk Tz | BApGaZy Ant K@IAU' 2at pfifA t dodgy 
SOBEL Anjif LepARf OBE | 1QQtTO RNA UC LAA 5 OEE INOS 

% 31 BAA LodDtoldf YGpOSa@e UF LDIKGUT Uf + 1bZdH5 LotiL jt 
Y@p 05 eG Uf Did yd agua It +RLLJONA UjeGa Uf Dis YAdad Az 
. UP@DLGFRE + GHoOSGRD! [MAHI GEA/65 FAVA UC GRP YA v1 LYA CHA t ZGT If 

Kyend |f +Ge2k OS 0RAp y zBD AGE eG KGET Uf tzdHSKjeGR Uf Lb* 
[ |r 41Ge2 +RULLGHGHpt Cf idz05 yenf GRAD yank ik @feody URE 
Cnglk oGa OF LW4AT © AUF YA Lite’ ikgheod KjeGa U i pay adey 
YUGUF Lia yd feT yA TG 


- 262 - 


THK AD Gk WGI O!ASGs Els 2 Yisk Kode 


+@ffp GiIPyVALL Didi dé K Gada LWDGK (Pfen!f OSKjaGR UF Lb* 
aGe UF LixfA U' Anil Lectii fo GAG |'f Oat Ling.. GUI G G At eGaA 
A oneas +c UF KYEACRE 3 AR di loli Come 
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hnoooLSGE 


OS + uF + couaf | ZORA +eGiR UF HT Gf Yau Adz Gag feo 
fief | GET Offentf AO meF LOL & LET Golf lief KYOACRF YL OSeffenlf 
LG f GHDLHDR WHT HF KEE |f LUT y AWE HF VEC R LY 
COBY fet Uf I 19S PDEZNIADE AE RR YL CEHT & URE KIG OR +E Uj 
Org UT GA +omly KjeGe UF 41 E rola O At RUF LT UF +aaw 
KOG if Anh Se Kydd affentf AE RUF CAC + cRSIF Kfeteidf foDKofP D 
CR HEE RAF Vee LH DRA Wat RUF + GE Sok tzdind4 GO Kor 
| aaOAer > SR yD O5IT © UBD KAN) GRBDICok Geek afen'f KIDZ 
Ong UF och UF GEUA UKfeaT Af v4 SGi HF KjeGR UF Lyizfiedé yin 
Adj OT GE LYZOE CT ig OPH UWePUF KART OS yt AKT HY Tae 
OBIE: 2 AAS CRG FAT 'f FNC WARD ZA FRU 
LE + ofp UADEZA § Lefen!f CSKjaGR UT Yau Adz 20kf yip 
yoP LNAAS Ubi fri) yAT ADZauyA lege UF YAU Adaya A Oe DE 
Kyfecidk fod otfad) Bf WAG UF Daz Ge RF K@LIDEAGZ AF #1 fepif 
L] 05 D#RQSMP AaceAANA + GF RUF + ollaF O54 GE SIGINT HF + AF 
> BRA Odlllf yPAGLOEEUF PTDUEdZNI) UNA LJ ODI GEZN§PPR Ff 
ARpotpA HHI +E RUF KDI + GRENADE YG df 
vABF YX A eTeue Oalzf OtiniUf 2G UF 5 5K CAR GREK yirP Lp 
Onglf eG UF KERR +ZebKd4420 || Gia] Ou F Wyja dex | cats 
PoLiyABD iat Ruy KUAoRe UBig7y ED! LietPUy KYARiIf OS eT Gig Calf 
Kyega UA | allt 594 Uf | GZS AcL INARA A If OE GATT T APF 
as KGCTDA DRA NaF KG ACR Ua UF KURRE OAnpA WaigUf 
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KGEKLE NEBR f | GLEE KEYS late Kerf OSL yt AA Witforf 
| BEG CYAG SeTAY An yARA Waely Gedy Ap 2 20 Lpiebriglf 2a Uf 
.A2PUS + HG VA Y Go 
Crigf ache UF 1 GZleT Gale + cof KfexCRE on) Gi yUP Lyk 
JERK fe GGA (2 | HP LGH| CHLDHjOr F (BRen'f CSeT aE 
as oGk UF CIADL io age UF i BZeapRf 1G! |! CHR 
+T Gif KYeGR UA leTGHE dig lf Kye UF yanTIA y hy | oe DK Up zZ 
LozR2Gbledm dP GidZ01G Okf leoHY yea yaCar YruvUdody 
Lfedit dBLOAGa K GEE At dau If KfeapRe 
HOAdHEtT G Watef | EABRAB offen'f CokjeGR Uf 1G! GH fea 
att AF | AED YfeU afenf Coegm Uf LDVAY yaR LUGE HF KGUT U 
ned 2 fA I lofehyT KDKjeGR Uf LG LD Dik@eodk Os yx 
YAdsdt ptt +RoLyeToyfeoUy Hf ikG@leod? UPH YGF + cali§ ONK Wig? 
Kjepg if 
+ OOF NRE T !oyAT Abiajohbh,W#1 fear UEP 
+onp KGR db Se | BZeteRf +GqarveT EN Crinif OG UF 2m -1 
C5IT@ k@apaaef KeeTY aM dz BA +o }eeYA 
Oni +ndtjoGe UF LHZANY fANiG yt AA pfef ORF tar GE KAR 
+d2zf OND 
Ong lf 2G UF Yry | ZU GRRE DBA tae yABF lef Kaper -2 
CRA Wnacy Dif | BZtofddr KG RF KZGRF LEA (eTaue 
YRIKLDUS GUf + ap Lia Gp lAG Gp GAA GE iad Kagel 
Eddi FAN fo ASUCTEHF diglf Kye UF C5028 GT LLW24D 
toe yABF OS yPADZ Sdp oe Oi! OL Gif DAF yr GA SAN). dt 
+T @A (2000- 1998)A .(1990- 1988) YUP Odkalf UO Adf 2 zu Offo 
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KyeGa Uf Kjack | G20 yoahf 2 +25 GAD PATH AGREE OS 
+O 
KUG fof LeAWA Q@oRf yb OS UDF OTE Origlf aR UF YRn Lb -3 
+a? + Guy Gedb A DaLDLeczU (OnAAaR eco KGaaaA 
Ohi UF acim UF Udzetek GRALYT 05 URED En Aah e@okf KEG A 
Y¥2G dk Kffe GRAG AAR 15% KGET fA KEPF yds eTGie 
YK AA fAN).+0njUF KYeGR UF Yn yEdzO5+ wef yABE NifAK ORF 
2 ROAD AAA LILARG Ufcig inf +auay HG HR KYeterdE I eZ 
UIA 2dORIA | Ae UKE inif UfeidGeTIE GifuDk One + sRRAY 
5A RA yor 
+ @ WeTGHE mil KjeGR U OGig Lia dees yABF YO Lior -4 
deaf KYeGhR UF +RoLiLDyhiiGipRf ANIL 3 LWA! A/T ok 
YREOSUS% 0,1 Kabidexf yARDOGAY Ona NAGS IaGua a6 
YVERFH+20 YAY KyyDLYzdeef KEG VISE +O GK ER Af KPA 
+ Aqibt deaf yiAda > Ade 
vABF +ZAdgdzi Io HIBS LeTEHE +OmiUF KjeGR UF DizdZ Ketek -s 
IN KS 95 0 ff Und Gc set YA +0205 Wud 
CrnF aCe OF KG OGLE 46,4 | A000 DZ CStUOde 
% 4 3A Uddclf Geds % 43,6 + Rolf IANIKBZA Wt wef yAGUIF T Io 
+o YARD Fp SighUf KfeGR UF KORE AA fA). GED) + U RULYBES 
LAN LDypAd# Lp&.1997 Dé Kg4|Od? Got Ok tud@? KG dU 
564 Uf +88 OSKYeGiR Uf ANI EAD 4eK2001 etd 11 + ffo 
AFTER 
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VARA ofenDZT Cie Oily OG Uf 5 $KI EAD FESR KAD def LD-« 
yas! PIjeTeuy Ootzif OngUy oc UF LHZenlf YA LL Gemyde 
Uh UO AdIA eg |!f 4 folk 05 YzZT 6 || IRA .(1986) +daaf YEG +Gfrw 
FE RLF OS CElem yaROH WG Ref tdbef OS leddf yABIA affentf 
edfedk yank Okf +@iiif 4 SBE OM feLLjOAB yo#f TMA Caizif 
Deda ok ORF OSON\(t AGE G@ed2- GRAD Lib) +dG@zolf +czq] If 
.GBYGE B BPA Gt Ful + RRA Gedy 
oct UF +d! leTEH' Oxf led 7ALA anliaif LEG Af + dig: Ge Lp-7 
+T G Uf REDE GE Ong Uf GR Uf | ed gr DEANA LET GE Orig Uf 
LHC GaYA PAYS + Heo GiEAOzhaj ORF effenlf Gig Vay yANG.NZ C5 
GA Uaif LEGA + dzid zie Lj! Gpeby KF UE RF eT OF yore 
Onn UF ait UA ta ef yGid2551 BAF FT SEE Lz gj 
VABUIYA OffenifA OPAL AGRO Lid Gey HYeTIF K@BU LYST Ufo -s 
alifenf KEG kf Clif ae | UGZNBRAUGE feép (ePUy +a Aap 
KG dkolf GeRA LET Ge Cig Uf oie UF Yrq I UGA a Ade yA 
VABUIf TANI UAZ+6Gr KIPAE dE Lape UA UC RF EXT Uf 5 dito 
UjeGidit UA KjelrPhuk Ye 05 yadk Ula + didi + )deR g yuu KLIP 
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GRAD Ab AD aga yf GedayA yd Igép Giro AT P Wi nifd3k OR 
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+|dad¥ feb !gtnGho 
fen'f CSyTRF | ARPA GR UAE If = 
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